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LN YS, = 1.5192 +0.6314 LNX, + 0.3230 LNX,, + 0.2339 LNX, + 0.2813 LNX,,

(3.038)" (4.575)" (2.452)" 2.757)"
R’ = 0.875770
F - statistic =140.2290"
n = 81
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2. HANIAVTY

LN YS, =0.6041 +0.6993 LNX,, + 0.2438 LNX,, + 0.4163 LNX,, + 0.1701 LNX,,

(3.343) (2.795)" (2.691)" (2.454)"
R’ = 0.6268
F—statistic ~ =21.9979
n = 52
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LN YS, =4.7130 + 0.2617 LNX;, + 0.3155 LNX,, + 0.1813 LNX,, + 0.0395 LNX,,

(1.937) (4.055)" (1.656)" (2.838)"
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R = 03130
F—statistic ~ =10.1142"
n = 80
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LN YC, =2.1613 + 0.4782 LNX,, + 0.1659 LNX,, + 0.2381 LNZ,, + 0.2139 LNZ,

(3.138)" (5.755)" (3.137)" (3.621)"
R’ = 0.7201
F - statistic =176.6507
n = 63
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LN YC, = 1.3704 +0.1878 LNX,, + 0.3839 LNX,, + 0.4692 LNZ, +0.2148 LNZ,,

(1.846)" (2.885)" (3.052)" (2.939)"
R’ = 0.6042
F - statistic =118.9755"
n =52
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LN YC, = 1.7179 + 0.5308 LNX,, + 0.6315 LNX,, + 0.3747 LNZ,, + 0.0215 LNZ,,

(3.041)" (2.943)" (4.579)" 2.521)"
R’ = 0.7467
F —statistic =~ =285.4434
n — 66
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