T167759

adn dvowgny unmvesuLysduazmsIssuasRaniidensindy
@ulanuAsegne.  (ROLES OF HUMAN CAPITAL AND RESEARCH AND
DEVELOPMENT ON ECONOMIC GROWTH) CRTITERIYRE

set. @5, Iwsd Tnswsdnd, 97 wilh. ISBN 974-17-5307-1.

< ;dw S A 2 4 aw o Ao
NuANYITNIRgY s aaaBaAnIUNUINYBINUNYBILATMTITTLATWAIUINTAD
masan Iamarsugnvveslszndlne Tasdmuavenwanisanun lusetl we. 2520 -

4

o - s 9y ~ Yo & & @ 1 Py
2542 IﬂUﬂ‘lfunuNHHEJ‘IJﬁ3lnﬂ‘lﬂ']jfl]']ﬂqlclf‘ll@llaﬂ’l‘l]‘lﬁﬂlliﬂﬁ'luhlﬂill %ﬂlﬂuﬁﬂﬂ'ﬂu‘ﬂ@ﬂﬂ'm'lﬁ

QU

A = v T Y P (= = (=) ¢ Y- a
LL?QQ'IH‘V]?Jﬂ"Iiﬁﬂ‘H1@@?’11{01\3!&5\131”1’]llﬂJiJﬂ']iﬁﬂ‘]&l"lktﬁgllullﬂi$ﬁﬂﬂ1§f,u TIUATUNITIVY

Y 3 dgl 9 J 9r ¥ a @ r Y
uazwmmuuﬂi:mmmu111ﬂsuqu,am“hmsﬂmms’sﬁ]mmzwmmmmmmg Taoudaslvien

Y

‘lugﬂﬁ&”aﬂﬁ’w?ﬁﬁz ﬁunuﬁ%”um" {(Perpetual Inventory Method)

=2 ' v ¢ v aw v ~ Y oA & =
ADAITANEINUIN ﬂclﬁﬁqull'léyUllagﬂqﬂ‘lﬂ1§D%Ullagwwu'luuujiuNLWMQ’QSUH Iﬂﬂll

v k4 1 ]
5@51ﬂ1‘§LWN%HI@&LQﬂﬂﬂiSMWN%’ﬂﬂaz 47 uaz 8.4 fvlaudIAL Lﬁ@WﬂWSﬂHU'ﬂUTﬂ‘U@\?

¥ v
@ A a1 a =

ArtinadeanlaemssuAuIamadsygns  wWu MsItsuazRaINLNUIMABNIS

a A o o W A v K&

wigAuTamassygisedeiiiodidy  vaziinuuyedlilasunstuiufsunumediedl

a

Wod ey TaowavoimsIseuaziannnaeanuniydu Tamasasygialianuardilszana
14 o

9/ ]
5 3 wenvindl Tadvduq suldun afenyu s uazdngawsygie Tunumde

MIRTYAL TAN1IATH TN AUTUAU

Y a Ay y < A ! a Y o
dorrupunziFiulowien lannwanmsiouAe  adsduasuldlinswanuezazay
4 a e a ' o 1 y ! o 3 4 '
NUNYEILazMIItsLazNaeaiudnouazaoiios  Hesnnilvtensasdimsidousn
1 o 4 o ! [
18 Tesmsduasuyuuypdnrsaulsndaussnulumansanyfassiuanudeansves
a o o W ag 1 A 1t ~ Y = o & a él ' qS;l
ssuwsugnadudiy  dlwswadaasuliussnuiiszaumsinuingaumniy - vag
LY 1 = = @ A o = :
Rerfumsgaasumssouaziannnlsdessuimsamulenss wWemnwannmsdzau

msivsuaziandesndeszozna lumsiinamiveayumsnsaydu Tamansygio

~
8

a o A M aan ‘<M \,‘i‘_ [
TMUIIP......... IIHIMITANT ... ATYUDTOUTA. 200 ) s ’

= =2 A A sa (R L / ) A :
ﬂﬂWﬁﬁﬂB1 ...... 2546, fﬂﬂll@‘])'ﬂ@'m']Sﬂﬂﬂiﬂ‘kll..;;...}bf{ .......................



# # 4385570829  : MAJOR ECONOMICS T 1 6 7 7 5 9

KEY WORD: HUMAN CAPITAL / RESEARCH AND DEVELOPMENT / ECONOMIC GROWTH
DUSIT ICHAYAPRUGS : ROLES OF HUMAN CAPITAL AND RESEARCH
AND DEVELOPMENT ON ECONOMIC GROWTH. THESIS ADVISOR:
ASSOC. PROF. PAITOON KAIPORNSAK, Ph.D., 97 pDp-

ISBN 974-17-5307-1.

The objective of this study is to find whether human capital and research and
development (R&D) contributes Thailand’s economic growth during 1970 ~ 1999. The available
existing human capital and research and development indexes in Thailand are not reflecting the
real situation. Human capital in this study was estimated by using the relative wages of educated
workers to uneducated workers, which has no schooling and experience. The government
expenditure on R&D was employed to construct research and development stock by using

perpetual inventory method.

The empirical result indicates that the estimated human capital and research and
development have been increasing in the annual rate of 4.7 and 8.4, respectively. Considering the
role on economic growth, they show that research and development has affected in economic
growth significantly which its effect is lagged about five years. Whereas human capital does not
be shown its role on economic growth significantly. Furthermore, there are other factors which

also affect in economic growth; they are capital stock, labor force, and economic crisis.

The policy implications from the empirical result are as follows: 1) human capital
and research and development ought to be accumulated continuously because they can be
depreciated overtime; 2) means of accumulating human capital could be focused on educational
field of graduates, in addition to the level of educational attainment; 3) research and development
should also be invested earlier because it takes longer time to become effective in stimulating the

economic growth.
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