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Khathanit Neammanee 2006: A Financial Cost and Benefit Analysis of Spirulina
Platensis Production and Processing in Royal Project. Master of Economics
(Business Economics), Major Field: Business Economics. Department of Economics.
Thesis Advisor: Associate Professor Supriya Kuandachakupt, Ph.D. 179 pages.
ISBN 974-16-2265-1

The objectives of this study were 1) To study overall performance and management of
organization, production and marketing in Spirulina Platensis Production and Processing Royal
Project 2) To analyze financial cost and benefit of Spirulina Platensis production and processing
in Royal Project and 3) To analyze financial worthiness and sensitivity in Royal Project. The

data used was the recording data from the Chitrada Royal Project.

The result of this study in 2004 found that cost of products, Chip 50 grams, Jelly 80
grams and Capsule 30 grams were 12.00, 167.68 and 109.57 baht, respectively. The retail prices
were 15.00, 20.00 and 200.00 baht, respectively. Although Jelly was non-profit, the result of
benefit shown that Royal Project had profit 1,224,647.37 baht. The analysis of project
worthiness with discount rate as equal as debt interest rate 6.23 percent in 2004 found that Net
Present Value (NPV) was 6,224,601.06 baht, Benefit Cost Ratio (BCR) was 1.16, Internal Rate
of Return (IRR) was 27.37% and Payback Period (PB) was 4 years 7.68 months or 4.64 years.
All financial indicators indicated that the investment of this project was worthiness. Sensitivity
analysis comprises Case 1 Income from selling products decreased, allow reducing 39 percent,
Case 2 Cost of products increased, allow increasing 50 percent and Case 3 Income reduced while
Cost increased, allowing 21 percent. Finally, Case 4 The project obtained grants from donors
5, 10 percent and did not obtain grant, the result found that Royal Project was worthiness

investment.
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10,524,306.38

12,365,479.49

6,729,792.18

A1: INMTAIUIN (2549)
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d‘ 1 a 9 A 9 a o 4 9 1Y) 1 Y1 a A d? Y =
AN 33 (M19) NITUTRULUT NTUN 3 S"Ilelﬂfl]"lﬂﬂTTUTEJWﬁ@]ﬂﬂl“ﬂaﬂaﬂWﬁ’ﬂMf‘l‘UﬂTiﬂfﬂWﬂﬂ"liWﬁﬁLW‘JJ‘lJu Sovaz 21 1wl w.e.2548 -2551

103

(¥428: 1IMN)
F
1min 3
5195 3
(n3) 2548 2549 2550 2551
seldnnmsnenaasus
o msUawauevisie 100 - - - -
ameNagIMeusIuallya 18 - - - -
UNTEURTUEIMTIENAEIND 300 - - - -
NS suNaNaINAINDA 50 817,513.80 817,513.80 817,513.80 817,513.80
amNeNavIMNeusTUAya 30 4277915.10 4277915.10 4277915.10 4277915.10
LﬂﬁﬁWﬁNﬁTﬁi‘WLﬂaﬂTﬂﬂﬂ 80 150,006.92 150,006.92 150,006.92 150,006.92
Audyninddusvganyu
duirsuganyuainlsaifea - - - -
v da [ +
NSNITUTVRANYUIIN 1531]0 - - - -
A A
Uy
2
aonidoneanu - - - -
Ruwaeilnssireide
é’uamé’w 021y 90,000.00 90,000.00 90,000.00 90,000.00
YaAIHIN
A o ¢
1n3eI9NILazglnyal - - - 230,000.00
ginsaldninau - - - 10,000.00
FIUATEUARUIAN 5,335,435.82 5,335,435.82 5,335,435.82 5,575,435.82

AUN: INMTAIUIN (2549)
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d‘ a A Y a o 4 9 1] 1 9 a A d? 9 ~
M13191 34 NITUTNEUDDN NTUN 3 i?ﬂulﬂﬁ]"lﬂﬂWTUTEJW'ﬁﬁﬂﬂ!“ﬂaﬂaﬂWﬁﬂﬂJﬂUﬂWi“ﬁﬂTﬂﬂ?iWﬁﬂ!WNﬂlu Souaz 21 Wl w.¢.2548 -2551
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(MU28: U1N)
1
319013

2541 2542 2543 2544 2545 2546 2547

ml¥senanlumsamu
oISz dIneadig 199,342.00 - 1,730,872.31 342,645.72 948,070.72 90,638.99
m‘s?m%‘ﬂma:qﬂﬂmi 5,000,000.00 40,000.00 - 430,960.00 62,533.54 143,406.75 1,042,066.58
gilnsaidninau 22,000.00 17,396.00 168,266.00 335,246.54 199,448.00 20,437.00
ANNFITNM 6,660.70 21,962.97 8,002.63 34,454.41 69,565.03 324,288.18

midelumsnan

mingau 36,025.00 192,585.80 428,809.60 1,343,195.35 1,257,450.62 2,839,952.40
AT 57,866.00 231,357.08 510,170.25 952,958.79 1,481,030.13 1,078,424.60
AMmsnziEesaao 16,317.50 34,680.50 18,529.50 40,943.55 125,093.70 300,722.90
Audemaaaz i - 2,286.00 12,235.00 17,618.00 19,108.00 41,561.75
AdagTsaam 92,332.78 280,736.24 161,402.08 819,508.10 782,329.35 831,879.61
Mldsedanaa 11,982.17 54,910.09 37,287.40 89,598.95 82,607.82 77,016.94
mlFnelumsnims 2,571.75 123,986.47 202,668.32 435,819.12 468,291.54 440,640.37
oubunnaonil aNvINU - 100,000.00 100,000.00 - 1,000,000.00 1,000,000.00 -
FIWNILUARUDDN 5,000,000.00 585,103.90 1,059,901.15 3,709,203.09 5,474,522.07 6,576,401.66 7,087,629.32

A1: INMTAIUIN (2549)
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d‘ 1 a A 9 a o 4 9 o 1 Y1 a A d? Y =
M9 35 (§919) NISUNNUDDN NTUN 3 ﬁ'IEJulﬂfmﬂﬂ"li‘ll"lﬂwa@ﬂﬂ!“ﬂﬁﬂﬁﬂv‘liﬂuﬂ‘UﬂWGlG]ﬁ]'lfJﬂ"IiNaﬁLW‘JJ‘Uu Sovaz 21 1wl w./.2548 -2551

(¥428: 1IMN)
9
519013

2548 2549 2550 2551

aldnenanlumsamu
PIMTLaTaIneag - - - -

A o Pl
1n3099n31azglnsal - - - -
d o @
ginsaldninauy - - - -
ARRINERETANN) 324,288.18 324,288.18 324.288.18 324.288.18
mldaelunmsnda
GREENN 3,436,342.40 3,436,342.40 3,436,342.40 3,436,342.40
ALTINU 1,304,893.77 1,304,893.77 1,304,893.77 1,304,893.77
v
ANITINLIDEE1TY 363,874.71 363,874.71 363,874.71 363,874.71
k2

ANFoINA ATy 50,289.72 50,289.72 50,289.72 50,289.72
Adag 13 1,006,574.33 1,006,574.33 1,006,574.33 1,006,574.33
mlFneudanan 93,190.50 93,190.50 93,190.50 93,190.50
midaelumsusms 440,640.37 440,640.37 440,640.37 440,640.37
18RuduINABNILIENDINUA - - - -
FIUNTEUARUDON 7,020,093.98 7,020,093.98 7,020,093.98 7,020,093.98

AUN: INMITAIUIN (2549)
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d‘ a A 9 a [ 4 9 [ 1 9 a A dg’ 9
M1319N 36 WAADULNUGNT NTUN 3 inJulﬂinﬂﬂTi‘lﬂﬂwaﬁﬂﬂ!“ﬂﬁﬂﬁ\‘]Wi@MﬂUﬂﬂ‘U%'lﬂﬂﬁNﬁmWiﬂJu Ioyay 21

(MU28: VM)
3
3183
2541 2542 2543 2544 2545 2546 2547 2548 2549 2550 2551
FINATLUAIUAN - 1298,508.83  2,368,537.00  2,940,765.00  10,524,306.38  12,365,479.49  6,729,792.18 533543582 533543582 533543582  5,575,435.82
JINNTEUENUODN  5,000,000.00  585,103.90  1,059,901.15  3,709,203.09  5,474,522.07  6,576,401.66 7,087,629.32  7,020,093.98  7,020,093.98  7,020,093.98  7,020,093.98
WanBUUNUGNT -5,000,000.00  713,404.93  1,308,635.85  -768,438.00  5,049,784.31  5,789,077.83  -357.837.14  -1,684,658.16 -1,684,658.16 -1,684,658.16 -1,444,658.16

NPV =276,269.49 U
BCR=1.01
IRR =11.05%

AN VINMTAIUIV (2549)



a A 9 A Yo ' A a 9 =
A1319N 37 NITUFTNUFAANT NTUN 4 Iﬂﬁ\‘]ﬂ'ﬁhlﬂﬁﬂﬂ')”mﬂnﬂlﬂﬁ’ﬂﬂ’]ﬁﬂ’]ﬁmu AANIvYAY 5 Gluﬂ NW.F.2548-2551

(M128: U1IN)
Ed
s min 3
318015 B
(P5) 2542 2543 2544 2545 2546 2547
seldnnmsnenaasus
oMsdawaua e 100 37,242.00 28,600.50 18,835.00 .
L. 977,815.00 2,358,537.00
amNeNagIMeusIuailya 18 2,415,800.00 9,483,525.60 11,442,061.60 -
PUNTEURTUEIMTIENAEIND 300 - - 1,380.00 1,080.00 - -
AASBUHANANI BN TEINA 50 - - 446,343.00 608,552.70 499,027.00 1,034,827.60
ameNagIMeusIuallya 30 - - - - - 5,415,082.40
WAANANEINI 18NTINDT 80 - - - 285,307.68 255,636.24 189,882.18
Audyninddusvganyu
a Y o +
aumsuganyunlseileq 44,985.00 - - - - -
v da [ +
nindausuganyuInlseilod 22,708.83 - - - - -
a A
U
2
ApnITigNoINU - - - - - -
a g A
Ruw/elnsalsumae
Anand1a oo 253,000.00 10,000.00 40,000.00 117,239.90 149,919.65 90,000.00
YanIBIN
A o 7
1n3099n51azglnIal - - - - - -
o w
ginsaidninauy - - - - - -
FIATEUARUIA 1,298,508.83 2,368,537.00 2,940,765.00 10,524,306.38 12,365,479.49 6,729,792.18

AU 1INMIAIUIN (2549)



d' 1 a 9 A Yo ] A a 9 =~
M990 38 (§1D) NITUTRUAALUT NTUN 4 Iﬂﬁx‘lfﬂﬁulﬂi“].lﬂ’)"lhﬂf’)ﬂ!ﬁﬁf)“l/]ﬁﬂﬁmu anavsoaz 51Ul W./.2548-2551

(MU28: U1N)
F
nin 9
3183 )
(n3) 2548 2549 2550 2551
seldnnmsnenaasus
o msUawauevisie 100 - - - -
ameNagIMeusIuallya 18 - - - -
UNTEURTUEIMTIENAEIND 300 - - - -
AASBUHANANI BN TEINA 50 1,034,827.60 1,034,827.60 1,034,827.60 1,034,827.60
amnaeImeussquailya 30 5,415,082.40 5,415,082.40 5,415,082.40 5,415,082.40
WAANANEINI 18INTINDI 80 189,882.18 189,882.18 189,882.18 189,882.18
Audyminddusvganyu
Auisuganyuinlsaifoa - - - -
v da [ +
nindausuganyuInlseilod - - - -
a A
QU
2
aonidoneanu - - - -
a g A
[u/mlnsaleman
Anand1a oo 85,500.00 85,500.00 85,500.00 85,500.00
YAnIBIN
A o 7
1n3eI3NILazglnyal - - - 230,000.00
gunsaldninau - - - 10,000.00
FIATEUARUIAN 6,725,292.18 6,725,292.18 6,725,292.18 6,965,292.18

AU 1INMIAIUIN (2549)



d' a A Yo ] A a 9 =
M131491 39 NITUFANUDDN NTUN 4 Tﬂﬁﬂmﬁ”lmummmamaamqmmu anassoaz 5 Tul) W./.2548-2551

(MU28: U1N)
Fodudn L

2541 2542 2543 2544 2545 2546 2547

ml¥senanlumsamu
oISz dIneadig 199,342.00 - 1,730,872.31 342,645.72 948,070.72 90,638.99
m‘s?m%‘ﬂma:qﬂﬂmi 5,000,000.00 40,000.00 - 430,960.00 62,533.54 143,406.75 1,042,066.58
ginsaidninau 22,000.00 17,396.00 168,266.00 335,246.54 199,448.00 20,437.00
ANNFITNM 6,660.70 21,962.97 8,002.63 34,454.41 69,565.03 324,288.18

midelumsnan

mingau 36,025.00 192,585.80 428,809.60 1,343,195.35 1,257,450.62 2,839,952.40
AT 57,866.00 231,357.08 510,170.25 952,958.79 1,481,030.13 1,078,424.60
AMmsnziEesaao 16,317.50 34,680.50 18,529.50 40,943.55 125,093.70 300,722.90
Audmaaaz i - 2,286.00 12,235.00 17,618.00 19,108.00 41,561.75
Mg Tsaam 92,332.78 280,736.24 161,402.08 819,508.10 782,329.35 831,879.61
mldsedanaa 11,982.17 54,910.09 37,287.40 89,598.95 82,607.82 77,016.94
mlFnelumsnims 2,577.75 123,986.47 202,668.32 435,819.12 468,291.54 440,640.37
oubunnaonil aNvINU 100,000.00 100,000.00 - 1,000,000.00 1,000,000.00 -
FIWNILUARUDDN 5,000,000.00 585,103.90 1,059,901.15 3,709,203.09 5,474,522.07 6,576,401.66 7,087,629.32

A1: 1INMTAIUIN (2549)



d' 1 a A Y 1 A a 9 |
MIN 40 (§19) NITUTRUDDN NTUN 4 Iﬂi\iﬂﬁllﬂﬁUﬂ?TJJ“If’JmeﬁfJVINﬂﬁNu anavsosaz 51Ul W.A.2548-2551

(¥428: 1IN)
3
193
2548 2549 2550 2551
1 Y 7

mlgniendanlunmsaanu

pIMILazaIneaig - - - -
A o o
1n3099NILazgUnyal - - - -
<o @
ginsaldninau - - - -
ahzesnm 324,288.18 324,288.18 324,288.18 324,288.18
1 Y a
algaelunisnan
AingAu 2,839,952.40 2,839,952.40 2,839,952.40 2,839,952.40
AMTAY 1,078,424.60 1,078,424.60 1,078,424.60 1,078,424.60
ANISINILIDENE1T Y 300,722.90 300,722.90 300,722.90 300,722.90
v

ANARINAULLDZAY 41,561.75 41,561.75 41,561.75 41,561.75
A1deg 13 831,879.61 831,879.61 831,879.61 831,879.61
mldudaman 77,016.94 77,016.94 77,016.94 77,016.94
mildaelumsusms 440,640.37 440,640.37 440,640.37 440,640.37
1eRuduINABNILINDINUA - - - -
JIUNFUFIIUDN 5,934,486.75 5,934,486.75 5,934,486.75 5,934,486.75

A1: INMTAIUIA (2549)



M15197i 41 HaROUUNUENT N3ATN 4 1A59M5 193 UANNFIOHABNINMIIIU anassooaz 5

(MU28: VM)
1
5193
2541 2542 2543 2544 2545 2546 2547 2548 2549 2550 2551
FINATLUAIUAN - 1298,508.83  2,368,537.00  2,940,765.00  10,524,306.38  12,365479.49  6,729,792.18  6,725,292.18  6,725292.18  6,725,292.18  6,965,292.18
JINNTEUERIUODN 5,000,000.00 585,103.90  1,059,901.15  3,709.203.09  5474,522.07  6,576,401.66  7,087,629.32  5934,486.75  5,934,486.75  5,934,486.75  5,934,486.75
WanBUUNUGNT -5,000,000.00 713,404.93  1,308,635.85  -768,438.09  5049,784.31  5,789,077.83  -357,837.14 790,805.43 790,805.43 790,805.43  1,030,805.43

NPV =6,213,807.56 U
BCR=1.16
IRR =27.36%

AN VINMTAIUIV (2549)



a A 9 A Yo ' A a 9 =
AN 42 NITUFTNUFAANT NTUN 4 Iﬂﬁ\‘]ﬂ'ﬁhlﬂﬁﬂﬂ')”mﬂnﬂlﬂﬁﬂﬂ’]ﬁﬂ’]ﬁl\iu aAadIveas 10 Gluﬂ NW.F.2548-2551

(¥128: 1IN)
Ed
simin Bl
318015 B
(P5) 2542 2543 2544 2545 2546 2547
seldnnmsnenaasus
oMsdawaua e 100 37,242.00 28,600.50 18,835.00 .
L. 977,815.00 2,358,537.00
amNeNagIMeusIuailya 18 2,415,800.00 9,483,525.60 11,442,061.60 -
PUNTEURTUEIMTIENAEIND 300 - - 1,380.00 1,080.00 - -
AASBUHANANI BN TEINA 50 - - 446,343.00 608,552.70 499,027.00 1,034,827.60
ameNagIMeusIuallya 30 - - - - - 5,415,082.40
WAANANEINI 18NTINDT 80 - - - 285,307.68 255,636.24 189,882.18
Audyninddusvganyu
a Y o +
aumsvganyunlsaijoq 44,985.00 - - - - -
v da [ +
nindausuganyuInlseilod 22,708.83 - - - - -
a A
U
2
ApnITigNoINU - - - - - -
a g A
Ruw/elnsalsumae
Anand1a oo 253,000.00 10,000.00 40,000.00 117,239.90 149,919.65 90,000.00
YanIBIN
A o 7
1n3099n51azglnIal - - - - - -
o w
ginsaidninauy - - - - - -
FIATEUARUIA 1,298,508.83 2,368,537.00 2,940,765.00 10,524,306.38 12,365,479.49 6,729,792.18

AU 1INMIAIUIN (2549)



d' [ a 9 A Yo ] A a 9 =~
MIN 43 (AD) NITUTRUAALUT NTUN 4 Iﬂﬁ\‘lfﬂﬁulﬂiﬂﬂ’)"lhﬂf’)ﬂ!ﬁaﬂﬂﬁﬂﬁmu anassoaz 10 11 W./.2548-2551

(¥128: 1IN)
F
nin 9
3183 )
(n3) 2548 2549 2550 2551
seldnnmsnenaasus
o msUawauevisie 100 - - - -
ameNagIMeusIuallya 18 - - - -
UNTEURTUEIMTIENAEIND 300 - - - -
AASBUHANANI BN TEINA 50 1,034,827.60 1,034,827.60 1,034,827.60 1,034,827.60
amnaeImeussquailya 30 5,415,082.40 5,415,082.40 5,415,082.40 5,415,082.40
WAANANEINI 18INTINDI 80 189,882.18 189,882.18 189,882.18 189,882.18
Audyminddusvganyu
Auisuganyuinlsaifoa - - - -
v da [ +
nindausuganyuInlseilod - - - -
a A
QU
2
aonidoneanu - - - -
a g A
[u/mlnsaleman
Anand1a oo $1,000.00 81,000.00 $1,000.00 81,000.00
YAnIBIN
A o 7
1n3eI3NILazglnyal - - - 230,000.00
gunsaldninau - - - 10,000.00
FIATEUARUIAN 6,720,792.18 6,720,792.18 6,720,792.18 6,960,792.18

AU 1INMIAIUIN (2549)



d' a A Yo ] A a 9 =~
A3 NNN 44 NITUTNRUTADDN NTUN 4 Tﬂiqmﬁ”lﬂsummmamaamqmmu anassoaz 10 11 W.7.2548-2551

(MU28: U1N)
1
319013

2541 2542 2543 2544 2545 2546 2547

ml¥senanlumsamu
oISz dIneadig 199,342.00 - 1,730,872.31 342,645.72 948,070.72 90,638.99
m‘s?m%‘ﬂma:qﬂﬂmi 5,000,000.00 40,000.00 - 430,960.00 62,533.54 143,406.75 1,042,066.58
ginsaidninau 22,000.00 17,396.00 168,266.00 335,246.54 199,448.00 20,437.00
ANNFITNM 6,660.70 21,962.97 8,002.63 34,454.41 69,565.03 324,288.18

midelumsnan

mingau 36,025.00 192,585.80 428,809.60 1,343,195.35 1,257,450.62 2,839,952.40
AT 57,866.00 231,357.08 510,170.25 952,958.79 1,481,030.13 1,078,424.60
AMmsnziEesaao 16,317.50 34,680.50 18,529.50 40,943.55 125,093.70 300,722.90
Audmaaaz i - 2,286.00 12,235.00 17,618.00 19,108.00 41,561.75
Mg Tsaam 92,332.78 280,736.24 161,402.08 819,508.10 782,329.35 831,879.61
mldsedanaa 11,982.17 54,910.09 37,287.40 89,598.95 82,607.82 77,016.94
mlFnelumsnims 2,577.75 123,986.47 202,668.32 435,819.12 468,291.54 440,640.37
oubunnaonil aNvINU 100,000.00 100,000.00 - 1,000,000.00 1,000,000.00 -
FIWNILUARUDDN 5,000,000.00 585,103.90 1,059,901.15 3,709,203.09 5,474,522.07 6,576,401.66 7,087,629.32

A1: 1INMTAIUIN (2549)



d' 1 a A Y 1 A a 9 =~
MI19N 45 (D) NITUTRUAADDIN NTUN 4 Iﬂi\iﬂﬁllﬂﬁUﬂﬂiJ“If’Jﬂmﬁﬂ“VINﬂﬁNu anassoaz 10 U W.7.2548-2551

(¥128: 1IN)
1
I1UNT

2548 2549 2550 2551

aldnenanlumsamu
PIMTLaTaIneag - - - -

A o Pl
Lﬂﬁ@\ﬁ]ﬂillﬁ%@ﬂﬂﬁm - - - -
d o @
ginsaldninauy - - - -
Angasnm 324,288.18 324,288.18 324,288.18 324,288.18
mldaelunmsnda
Aringay 2,839,952.40 2,839,952.40 2,839,952.40 2,839,952.40
AT 1,078,424.60 1,078,424.60 1,078,424.60 1,078,424.60
v
ANITINLIDEE1TY 300,722.90 300,722.90 300,722.90 300,722.90
Fa

ANFoINa ATy 41,561.75 41,561.75 41,561.75 41,561.75
Aiag 1599 831,879.61 831,879.61 831,879.61 831,879.61
mlFneudanan 77,016.94 77,016.94 77,016.94 77,016.94
midaelumsusms 440,640.37 440,640.37 440,640.37 440,640.37
18RUBNINABNILINDIN U - - - -
FINATLUAIIUDBA 5,934,486.75 5,934,486.75 5,934,486.75 5,934,486.75

AUN: INMITAIUIN (2549)



M151971 46 HARDUUNUANT NTATN 4 1A5IM5 193 UANNBIOHABNNNMIIIU anassooaz 10

(MU28: VM)
1
5193
2541 2542 2543 2544 2545 2546 2547 2548 2549 2550 2551
FINATLUAIUAN - 1298,508.83  2,368,537.00  2,940,765.00  10,524,306.38  12,365,479.49  6,729,792.18  6,720,792.18  6,720,792.18  6,720,792.18  6,960,792.18

FIUNTLUATUDDN 5,000,000.00 585,103.90  1,059,901.15  3,709,203.09 5,474,522.07 6,576,401.66  7,087,629.32  5,934,486.75  5,934,486.75  5,934,486.75  5,934,486.75

wammmuqﬁ -5,000,000.00 713,404.93 1,308,635.85 -768,438.09 5,049,784.31 5,789,077.83 -357,837.14 786,305.43 786,305.43 786,305.43 1,026,305.43

NPV =6,203,014.06 U
BCR=1.16
IRR =27.34%

AU IAMIAIUIV (2549)



d‘ a 9 dd‘ " Yo ] A a ~
AN 47 NTTUTRUTALU NTUN 4 Iﬂﬁ\‘]fﬂﬁll‘JJllﬂiﬂﬂ’)?i]%’)ﬂlﬁﬁ@ﬂ%‘]ﬂ']ﬁlﬁu 101 w.;.2548-2551

(¥128: 1IN)
Ed
s min 9
319013 )
(P51) 2542 2543 2544 2545 2546 2547
seldnnmsnenaasus
oMsdawaua e 100 37,242.00 28,600.50 18,835.00 .
L. 977,815.00 2,358,537.00
amNeNagIMeusIuailya 18 2,415,800.00 9,483,525.60 11,442,061.60 -
PUNTEURTUEIMTIENAEIND 300 - - 1,380.00 1,080.00 - -
AASBUHANANI BN TEINA 50 - - 446,343.00 608,552.70 499,027.00 1,034,827.60
ameNagIMeusIuallya 30 - - - - - 5,415,082.40
WAANANEINI 18NTINDT 80 - - - 285,307.68 255,636.24 189,882.18
Audyninddusvganyu
Auisuganyuinlsaifoa 44,985.00 - - - - -
v da [ +
nindausuganyuInlseilod 22,708.83 - - - - -
a A
U
2
ApnITigNoINU - - - - - -
a g A
Ruw/elnsalsumae
Anand1a oo 253,000.00 10,000.00 40,000.00 117,239.90 149,919.65 90,000.00
YanIBIN
A o 7
1n3099n51azglnIal - - - - - -
o w
ginsaidninauy - - - - - -
FINTELARUN 1,298,508.83 2,368,537.00 2,940,765.00 10,524,306.38 12,365,479.49 6,729,792.18

A1: INMTAIUIN (2549)



d' 1 a 9 A N Yo 1 A a =Y
MT19N 48 (919) NITUTNUFALUT NTUN 4 Tﬂﬁqmﬁ”lm"lﬂsummmamaamqmmu 11!‘]J W.71.2548-2551

(¥128: 1IN)
F
nin 9
3183 )
(n3) 2548 2549 2550 2551
seldnnmsnenaasus
o msUawauevisie 100 - - - -
ameNagIMeusIuallya 18 - - - -
UNTEURTUEIMTIENAEIND 300 - - - -
AASBUHANANI BN TEINA 50 1,034,827.60 1,034,827.60 1,034,827.60 1,034,827.60
amnaeImeussquailya 30 5,415,082.40 5,415,082.40 5,415,082.40 5,415,082.40
WAANANEINI 18INTINDI 80 189,882.18 189,882.18 189,882.18 189,882.18
Audyminddusvganyu
Auisuganyuinlsaifoa - - - -
v da [ +
nindausuganyuInlseilod - - - -
a A
QU
2
aonidoneanu - - - -
a g A
[u/mlnsaleman
) Y
Anaina1a a1y - - - -
YanIBIN
A o 7
1n3eI3NILazglnyal - - - 230,000.00
gunsaldninau - - - 10,000.00
smmmmﬁuﬁ’h 6,639,792.18 6,639,792.18 6,639,792.18 6,879,792.18

A1: INMTAIUIN (2549)



d' a prpa nm Yo 1 A a =~
A1519N 49 NITUTNUTAADDN NTUN 4 Iﬂiﬁﬂﬁhlllllﬂ'i‘]Jﬂ’NiJ“If’JEJLﬂﬁ’OVINﬂﬁNu Gth N.7.2548-2551

(MU28: U1N)
1
319013

2541 2542 2543 2544 2545 2546 2547

ml¥senanlumsamu
oISz dIneadig 199,342.00 - 1,730,872.31 342,645.72 948,070.72 90,638.99
m‘s?m%‘ﬂma:qﬂﬂmi 5,000,000.00 40,000.00 - 430,960.00 62,533.54 143,406.75 1,042,066.58
ginsaidninau 22,000.00 17,396.00 168,266.00 335,246.54 199,448.00 20,437.00
ANNFITNM 6,660.70 21,962.97 8,002.63 34,454.41 69,565.03 324,288.18

midelumsnan

mingau 36,025.00 192,585.80 428,809.60 1,343,195.35 1,257,450.62 2,839,952.40
AT 57,866.00 231,357.08 510,170.25 952,958.79 1,481,030.13 1,078,424.60
AMmsnziEesaao 16,317.50 34,680.50 18,529.50 40,943.55 125,093.70 300,722.90
Audmaaaz i - 2,286.00 12,235.00 17,618.00 19,108.00 41,561.75
Mg Tsaam 92,332.78 280,736.24 161,402.08 819,508.10 782,329.35 831,879.61
mldsedanaa 11,982.17 54,910.09 37,287.40 89,598.95 82,607.82 77,016.94
mlFnelumsnims 2,577.75 123,986.47 202,668.32 435,819.12 468,291.54 440,640.37
oubunnaonil aNvINU 100,000.00 100,000.00 - 1,000,000.00 1,000,000.00 -
FIWNILUARUDDN 5,000,000.00 585,103.90 1,059,901.15 3,709,203.09 5,474,522.07 6,576,401.66 7,087,629.32

A1: 1INMTAIUIN (2549)



d‘ 1 a dd‘ " Yo ] A a =)
M990 50 (D) NITUTRUAADDIN NTUN 4 Iﬂi\iﬂﬁllilulﬂﬁﬂﬂ’l"ﬁﬁb"lﬂmﬁﬂ“l/le‘ﬂiNu 101 w.p1.2548-2551

(¥428: 1IMN)
1
I1UNT

2548 2549 2550 2551

aldnenanlumsamu
PIMTLaTaIneag - - - -

A o Pl
Lﬂﬁ@\ﬁ]ﬂillﬁ%@ﬂﬂﬁm - - - -
d o @
ginsaldninauy - - - -
Angasnm 324,288.18 324,288.18 324,288.18 324,288.18
mldaelunmsnda
Aringay 2,839,952.40 2,839,952.40 2,839,952.40 2,839,952.40
AT 1,078,424.60 1,078,424.60 1,078,424.60 1,078,424.60
v
ANITINLIDEE1TY 300,722.90 300,722.90 300,722.90 300,722.90
Fa

ANFoINa ATy 41,561.75 41,561.75 41,561.75 41,561.75
Aiag 1599 831,879.61 831,879.61 831,879.61 831,879.61
mlFneudanan 77,016.94 77,016.94 77,016.94 77,016.94
midaelumsusms 440,640.37 440,640.37 440,640.37 440,640.37
18RUBNINABNILINDIN U - - - -
FINATLUAIIUDBA 5,934,486.75 5,934,486.75 5,934,486.75 5,934,486.75

AU IAMIAIUIV (2549)



d' a A n Yo ' A a
AN S1 AAABDULUNUGNT NTUN 4 Tﬂsqms"lu"lﬂiummsmamaemqmmu

(MU28: VM)
1
5193
2541 2542 2543 2544 2545 2546 2547 2548 2549 2550 2551
FINATLUAIUAN - 1298,508.83  2,368,537.00  2,940,765.00  10,524,306.38  12,365,479.49  6,729,792.18  6,639,792.18  6,639,792.18  6,639,792.18  6,879,792.18

FIUNTLUATUDDN 5,000,000.00 585,103.90  1,059,901.15  3,709,203.09 5,474,522.07 6,576,401.66  7,087,629.32  5,934,486.75  5,934,486.75  5,934,486.75  5,934,486.75

wammmuqﬁ -5,000,000.00 713,404.93 1,308,635.85 -768,438.09 5,049,784.31 5,789,077.83 -357,837.14 705,305.43 705,305.43 705,305.43 945,305.43

NPV =6,008,731.02 UM
BCR=1.16
IRR =27.07%

AU IAMIAIUIV (2549)





