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Abstract

The objective of this research was to examine the relationship of economic value added and profitability
ratio of Thai listed companies in the energy industry category. The financial information used in this research
comprised net profit margin ratio, return on asset ratio, return on equity ratio, dividend payout ratio, and net income
which were collected from 27 companies’ annual reports and financial disclosures during 2013 — 2016 of. Data were
analyzed using correlation and multiple regression at a 95 %confidence level. The result showed that the net income

was significantly negative and associated with the economic value added. While the return on asset ratio, return on
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equity ratio, and dividend payout ratio were not significantly associated with the economic value added. Investors

were recommended to put more emphasis on the economic value added than the net income.

Keywords: Economic Value Added, Profitability Ratio
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