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Evaluation Criterion for the Risk from Money Laundering
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ABSTRACT

”
’

Accountants are recognized as “Designed Non-Financial Businesses and Professions (DNFBPs)
who are at risk to be associated with transactions of Money Laundering (ML), and can be penalized within
the context of criminal case(s) according to “the Anti-Money Laundering Act B.E. 2542 (1999) amended”
(AMLA). In July, 2017, the assessment of the Asia/Pacific Group on Money Laundering (APG), as the
assessor of ML risk for Thailand, have shown that there were inherit risks whereby accountants could be
used as the intermediary for ML activity. The objective of this article is to introduce international standards
of the Evaluation Criterion for the Risk from Money Laundering known as “40 FATF Recommendations”.
Therefore, the benefits of this article will provide knowledge for accounting professions to be well-prepared
for the evaluation of risk involved from ML in the next round. In addition, accounting professions will have

information on how to prevent risk from fraud and ML.

Keywords: Evaluation, Risk, Money Laundering, Designed Non-Financial Businesses and Professions (DNFBPs),

Fraud, Forensic Accounting
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A15197 1 11 Immediate Outcomes (10)
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fiove (muilng)

1 Risk, Policy and Coordination
International cooperation
Supervision

Preventive measures

Legal persons and arrangements

N 0 BAWDN

Financial intelligence
7 Money laundering investigation & prosecution
8 Confiscation

9 Terrorist Financing investigation & prosecution

10 Terrorist Financing preventive measures &

financial sanctions

11 Proliferation financial sanctions
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A - AML/CFT POLICIES AND COORDINATION

1 Assessing risks & applying a risk-based

approach*

2 | National cooperation and coordination
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B - MONEY LAUNDERING AND CONFISCATION |B - a1sWaniiunazn1seansne
Money laundering offence* msfuEesnsneniiu
4 | Confiscation and provisional measures NSEANTNELAZUINIAITLANIZAA
C - TERRORIST FINANCING AND FINANCING | C - msliRuaduayuungnanisieuas
OF PROLIFERATION ANTUNYYIYNIINTITRY
5 | Terrorist financing offence nsrfuFeansTiuatuayuuagnienisie
6 | Targeted financial sanctions related to nsszyidivnegvesnsaslneniansiuiiieades
terrorism & terrorist financing funisnentsewansiiiRuatuanuiignenisiy
7 | Targeted financial sanctions related to miizuLf]mm1EJ‘UE-Nmiaﬂiw‘t}m\‘imn?uﬁllﬁm‘lgfaﬁ
proliferation AUAIIADNITINULAZNITLANVYIENIINITRY
8 | Non-profit organisations paAnshunarsmils
D - PREVENTIVE MEASURES D - 41AsA15A15U09NU
9 | Financial institution secrecy laws NOVUIEAITINYIAIUAUVBIAITUNITRUY
Customer due diligence and record keeping | N15A53980UNANGIUNNNITHUYDIGNAT
uazn1sIAUsNYITayan 19153y
10 | Customer due diligence N13ATIABUNENIUNNATRUYDIGNAN
11 | Record Keeping nsfiusnudufinudngiurestoyanianisiu
Additional measures for specific customers mw:m75;ﬁb4§uﬁ’7w§’ugnﬂ”7uazﬁan551/17
and activities [[NWIZL312D9
12 | Politically exposed persons yﬂﬂaﬁlﬁ'm%ﬂﬁ%mnﬁm
13 | Correspondent banking N1TANFDYDISUIAITIZNINAY
14 | Money or value transfer services nsliusnislouRunsevesian
15 | New technologies walulagln
16 | Wire transfers mslounsdiannsednd
Reliance, Controls and Financial Groups Aandasiu N1SAIUAN UASAGUNINNTSITY
17 | Reliance on third parties mmﬁaﬁumamﬂﬂaﬁam
18 Internal controls and foreign branches and ﬂ'1im‘u@mmﬂluuaaawﬂumwizmel,azu%ﬁv}&iaa
subsidiaries
19 Higher-risk countries Uszinafifinnnudesann
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Vo fave (MuIdunnu) fiava (nwlng)
Reporting of suspicious transactions mssvwwswn751717@?71/1175@%
20 | Reporting of suspicious transactions MM331891UTNSATiAALN A
21 | Tipping-off and confidentiality nstiuizuauaznsinuluaugu
Designated Non-Financial Businesses and Wﬂ?ﬂgiﬁatla&ﬁt]ﬁnaua7?Wﬁ&72°zf'ﬂm7.7un75ﬁu
Professions (DNFBPs)
22 | DNFBPs: Customer due diligence wihsgsRLazgUsznauendnidlyanitunisiu:
N13ATIVFBUNENFIUNNNTITUYDIGNA
23 | DNFBPs: Other measures wihegsiauazfuszneuaIndilvaniunisiu:
1ATNNTBUY
E - TRANSPARENCY AND BENEFICIAL E - anulUsslanazanududives
OWNERSHIP OF LEGAL PERSONS AND vaeffSunausslevivasiifyana uazdannas
ARRANGEMENTS
24 | Transparency and beneficial ownership of legal m’liﬂﬂi‘ﬂﬁLLﬁzﬂ’J’mLﬂuLﬁW@W@dé’%’UNaﬂiﬂﬁlﬁuﬁ
persons voellAynna
25 | Transparency and beneficial ownership of legal | anulusslauazmnududivesvosTunauszlev
arrangements YOIVBANAINIIN UL
F - POWERS AND RESPONSIBILITIES OF F - 87u19uazA3URaYo Ut uTsl
COMPETENT AUTHORITIES AND OTHER AIMULNUISHY Ltazmmmsﬁuq UB999ANST
INSTITUTIONAL MEASURES
Regulation and Supervision N1590NN)NUIPUALNISAINUYLA
26 | Regulation and Supervision of financial N1388NNYUNBKALNTANAUALATEIA1TUNTIEY
institutions
27 | Powers of supervisors g1unalunisidugua
28 Regulation and supervision of DNFBPs miaaﬂﬂgﬁmﬂLLazmiﬁWﬁU@LLa‘UaWﬁ’mﬁqiﬁ%LLaz
fusznevodndidlyantunisiiu
Operational and Law Enforcement n’zi&fﬂﬁﬂn75@&3?3:”175‘170?)“1/7777’)5]%1/75/
29 | Financial intelligence units UYY1INTDINNNITRY
30 | Responsibilities of law enforcement and ANUSURAYeUTDINIsUIAUlgngraneLay

investigative authorities

SN IUNITAUAIUY

UR 13 QUUR 40 SUAL 2560

915d189818W0YS 105



UnAIIuIYINAS

a1579fl 2 40 Technical Compliance (TC) (sia)
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Aave (nwlng)

31 Powers of law enforcement and investigative

authorities

32 | Cash couriers

General Requirements

33 Statistics

34 | Guidance and feedback

Sanctions

35 Sanctions

G - INTERNATIONAL COOPERATION
36 International instruments

37 Mutual Legal Assistance

38 | Mutual Legal Assistance: freezing and

confiscation
39 Extradition

40 | Other forms of international cooperation
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