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ABSTRACT

This study aims to observe relationship between an ownership concentration structure and audit fees
of firms in the Stock Exchange of Thailand. This study examines 1,611 firm — year observations from year
2013 to year 2016. Regression results show that an ownership concentration of shareholders has a negative
effect on audit fees. Results confirm that a sufficiently clustered shareholder can better oversee management

decision of a firm so that a firm can reduce cost of an agency problem.

Keywords: Audit Fees, Auditor, Ownership Concentration, Monitoring Cost, Agency Problem
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Unstandardized Standardized Collinearity
Coefficients Coefficients t Sig. Statistics

B Std. Error Beta Tolerance VIF
(Constant) -1.685 0.090 -18.776** 0.000
TOP3 -0.002 0.001 -0.037 -2.373% 0.018 0.889 1.125
ASSET 0.208 0.011 0.378 19.055%* 0.000 0.541 1.848
INVREC -0.134 0.058 -0.035 -2.292% 0.022 0.915 1.093
LEV 0.139 0.045 0.049 3.113%* 0.002 0.847 1.181
LOSS 0.096 0.031 0.047 3.089%* 0.002 0.916 1.092
NOSUB 0.414 0.017 0.442 23.764** 0.000 0.617 1.621
FOREIGN 0.002 0.001 0.037 2.328* 0.020 0.827 1.209
AUREP 0.245 0.028 0.145 8.812%* 0.000 0.786 1.272
* fiduddnyfiseiu 0.05
» ffuddgyfisedu 0.01

sauuudldlgindaunis . CL, GROWTH wag PEAK
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Model Summary

R R Square

Adjusted R Square Std. Error of the Estimate

0.811 0.658

0.657 0.483
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