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The objective of this thesis is to study level of detection risk ,factors impacting
detection risk of audit clients and auditors as well as opinion on the possibility of
applying Sarbanes — Oxley Act to the companies listed in the Stock Exchange of
Thailand.

This research collected data from 78 controllers of company listed in the Stock
Exchange of America operating in Thailand and 84 auditors approved by the Office of
the Stock Exchange of Thailand to audit listed companies. Interviews were conducted
with 10 of the controllers to obtain data for questionnaire development. Questionnaires
were sent to all controllers but only 30 were completed and retuned. Data were

analyzed using descriptive statistics, factor analysis and multiple regression analysis.

The results indicate high level of detection risk in the year of rotation. In the
opinions of controllers and auditors, the factors impacting detection risk include auditor's
knowledge and experience, relationship between auditor and audit clients, and
communication beiween auditor and audit clients. Most auditors and regulatory
agencies mentioned possibly that Sarbanes — Oxley Act would be applied to companies

listed in the Stock Exchange of Thailand.
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