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KEYWORD : VARIABLES AFFECTING CONDOMINIUM
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Market Comparison Approach together with Weighted Quality Score Technique (WQS) is used to identify
the significance of variables, expected to influence the price of condominium, according to valuer's judgement.
Therefore, it is considered that a study on relationship of variables determining the price by employing statistical
procedure is another way to reduce expert’s judgment and also to develop condominium valuation to reach the

standard.

To implement the study, correlation analysis is applied to identify the relationship between the dependable
variable, sale price of condominium and 24 independent variables, which are expected to reflect the condominium
price. The preliminary result suggests that the independent variables have correlated with the dependable variable.
Factor analysis is used as a mean of classifying the correlated independent variables into groups. Further, Multiple
Regression Analysis (MRA) using stepwise procedure is employed to trace out the effect exerted by each
independent variable on the unit price of condominium. Standardized coefficient that are the product of analysis
would be employed for defining factor scores. Those factor scores would be applied in WQS technique when

determining the unit price of condominium.

The findings suggest that 19 variables have certain degree of correlation with the unit price of
condominium. Based on factor analysis results and correlation analysis using multiple regression, four factors of 15
variables classified by descending order of weighted scores are generated. The first factor with weighted score of
48.38% loads on fitness room, age of building, floor that transaction occurred, number of lifts and unit floor area. The
second factor with 22.12% weighted score loads on interor cleaning of condominium, car park and environment. The
third factor with 18.64% weighted score loads on reguiations of urban planning, location, distance to main road,
building design and veranda of the unit. The fourth factor with 10.86% loads on swimming pool and security system.
Some variables that can be generated into factor but indicates no correfation to the unit price are : distance to

hospital, distance from bus terminal, exterior cleaning of condominium and distance to seashore.
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