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ALISARA PALAWAN: THE ASSOCIATION BETWEEN FIRM'S CHARACTERISTICS
AND ANNUAL REPORT DISCLOSURE LEVEL OF THE COMPANIES LISTED ON THE
STOCK EXCHANGE OF THAILAND. THESIS ADVISOR: ASST. PROF. SUPAPON
CHENIAM, Ph.D., 117 pp. ISBN: 974-17-7158-4

The purpose of this study is to examine the association between annual report
disclosure level and firm's characteristics including firm's size, capital structure, owner
structure, multinational share holder, age, profitability, liquidity and type of auditors of the
companies listed on the stock exchange of Thailand. Annual report disclosure level is
evaluated using disclosure index which is calculated from the comprehensiveness of the
disclosure items in form 56 -1 and annual report. The sample group consists of 175 listed
companies in all sections excluding companies under rehabilitation section, companies in
finance and security section and the “other” section. This study also examineé the difference
of the annual report disclosure level among industry groups. The disclosures are classified
into mandatory disclosures and voluntary disclosures. The methods use for analysis and
testing are multiple regression analysis and Kluskal — Wallis H Test at significant level of 0.05.

The results show that most listed companies disclose the mandatory items at high
level but disclose the voluntary items at low level. The firm's characteristics related to the
annual report disclosure level are size, multinational_stockholders, age, liquidity and type of
auditors. Size and type of auditors is positively related to the disciosure level while age,
liquidity and multinational stockholders have a negative correlation to the disclosure level. The
levels of voluntary disclosures among industry groups are significantly different. The highest
disclosure level section for voluntary disclosures is the resource section, which is found
significantly different from other industry groups. However, there is no significant difference for

the mandatory disclosure among industries.
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