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SUDARAT TRAYOK: THE RELATIONSHIP BETWEEN EARNINGS MANAGEMENT
AND CORPORATE GOVERNANCE OF SEASONED EQUITY OFFERING FIRMS.
THESIS ADVISO.R: AIM-ORN JAIKENGKIJ, Ph.D., 83 pp. ISBN 974-17-6612-2

This study is to analyze the relation between eamings management of seasoned
equity offering firms, as proxied by discretionary accruals, and corporate governance
measured by board size, board composition, board ownership, audit quality and audit
committee independence. The study employs multiple regression analysis covering the
sample of 130 listed companies in 2000 to 2003.

The result from multiple regression analysis indicates that board composition of
seasoned equity offering firms has no influence on eamings management. Further, this study
suggests that audit quality and audit committee independence have no significant on
eamings management. In contrast, there is a positive relationship between board size and
eamings management of seasoned equity offering firms. This result is consistent with Ching
et al. (2002) who found that companies with larger board size have higher degrees of

eamings management around seasoned equity offering.
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