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"“Good, Steven L., Hammond Celeste M. "Real Estate Auctions -- Legal
Concerns for an Increasingly Preferred Method of Selling Real Property". Real Property,
Probate and Trust Journal 40 (Winter 2006) pp. 765-822.

"Hoffman v Horton (1972) 212 Va 565, 186 SE2d 79, 10 UCCRS 338.
"®Forbes v Wells Beach Casino, Inc. (1973, Me) 307 A2d 210.
""Minneman, David Carl, J.D. "Auction Sales under UCC § 2-328". American

Law Reports ALR4th (1986) p. 110.
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"Good, Steven L., Hammond Celeste M, supra note 14.
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(AnuznasnnLFudgengunne | dnineuAnEnsTNNING N, 2546).

20Good, Steven L., Hammond Celeste M, supra note 14.
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(1) Na3gauRenIN IC 25-6.1-3-3 Sec. 3 (b)” uwarnaigansiaanin Official

49

Code 43-6-11.1 fuualidluayynduiuaniuniazanliinisananannaia (Auction

House) #agl

7

“Tul3mg IC 25-6.1-3-3 Sec. 3 (b) VesnaTFaUALUN TryalFdn

"|C 25-6.1-3-3 Auction House License: Sec. 3. (b) Ever person, before
operating an auction house, must obtain a license from the commission for that auction
house.".

“Iulsmg Official Code 43-6-11.1 289NaTgaasiAL eyalFdn

"(a) No auctioneer's or apprentice auctioneer's license shall be issued to any
person who has not attained the age of 18 years, nor to any person who is not a resident
of this state unless he has fully complied with Code section 43-6-12, nor to any person
who is not a citizen or has not filed his intent to become a citizen of the United States.

(b) Each applicant for an auctioneer's or apprentice auctioneer's license shall
be required to pass an examination in a form prescribed by the commission.

(c) Each applicant for licensure as an auctioneer or apprentice auctioneer
must prove to the commission that he is reputable, trustworthy, honest, and competent to
transact the business of an auctioneer or of an apprentice auctioneer in such a manner
as to safeguard the interest of the public.

(d) Each applicant for licensure as an auctioneer shall have successfully
graduated from an accredited high school or obtained a GED and have graduated from
an auctioneers school approved by the commission prior to making an application for an
auctioneer's license.

(d.1)  On and after December 31, 1995, no apprentice
auctioneer's license shall be issued or renewed.

(e) No apprentice auctioneer may use an auction where gross sales did not
exceed $2,000.00 for the purpose of qualifying for licensure as an auctioneer under

paragraph (1) of subsection (d) of this Code section.".
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(2) wa¥guaimAnislaiiniu North Carolina Auctioneer Law %1791 85B-7"
) v [ v 1 A £ 4 a v v o a
nmusdaninualunisuanesnainld nanapa suilinesnainanananaainningau

1o Buwsidraaanindduas linndypn ldnannaiaduguanfndduiudoadsnisane

“Ti/3mg North Carolina Auctioneer Law 1151 85B-7 223xa3guaimanlslaii

"NC 85B-7 Conduct of auction; records.

(a) No license shall conduct an auction in this State without first having a
written agreement with the owner of any property to be sold. The agreement must
contain the terms and conditions upon which the auctioneer received the goods for sale.
The licensee shall provide the owner with a signed copy of the agreement and shall keep
at least one copy for his own records for two years from the date of the agreement.
Copies of all contracts shall be made available to the Commission or its designated
agent upon request.

(b) Each licensee shall maintain consignment records and enter in them,
upon receipt of goods for auction and before sale, the name and address of the person
who employed the licensee to sell the goods at auction and the name and address of the
owner of the goods to be sold. The consignment record shall contain an adequate
description of the goods to be sold and shall be sufficient to positively identify each item.
Consignment records shall be open for inspection by the Commission or its designated
agent at reasonable times;

(c) Alllicensees shall have their licenses available at each auction they
conduct.

(d) Each licensee shall maintain sales records, which identify the purchaser
of all goods sold by name, address, and when possible, telephone number. The sales
records shall contain an adequate description of the items sold and must be sufficient to
positively identify the owner of the property. Sales records shall be maintained for a
period of not less than two years from the date of sale. Sales records shall be open for

inspection by the Commission or its designated agent at reasonable times.".
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248wift, Clifford D. "Bidding & Buying at Own Auction : A Prosecuters

Perspective". State Board of Auctioneer Examiners Newsletter (Spring 2002) p. 2.
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*Black's Law Dictionary 2000 (Seventh Edition) : "Scalping" means (i) The
practice of selling something (especially a ticket) at a price above face value once it
becomes scarce (usually just before a high-demand event begins); (ii) The purchase of
a security by an investment adviser before the adviser recommends that a customer buy
the same security. This practice is usually considered unethical because the customer's
purchase will increase the security's price, thus enabling the investment adviser to sell at
a profit; and (iii) The excessive markup or markdown on a transaction by a market-maker.
This action violates national Association of Securities Dealers guidelines.

*Glantz, Daniel J. "For-bid Scalping Online 7 : Anti-scalping Legislation in An

Internet Society". Cardozo Arts and Entertainment Law Journal (2005) pp. 261-305.
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*’Office of New York State Attorney General Eliot Spitzer, Bureau of Investor

Protection and Securities. "Why Can't | Get Tickets ?". Report on Ticket Distribution

Practices (27 May 1999). <http://www.oag.state.ny.us/press/reports/scalping/full_text.
html>.
28Ciam‘rone, Beth. "Legal Issues Associated with Ticket Scalping". Smart Online

Journal (Fall 2004) pp. 20-25.
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