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In this thesis, the researcher inquires into the tendency of the need for
labor in the Kingdom of Thailand (Thailand) in the period between 2010 and
2015.

In order to carry out this inquiry, the researcher utilized relevant
secondary time series data from the period between 1994 and 2009, a total of
16 years. In calculating the tendency in question, the researcher utilized the
inverse Cobb-Douglas production function method in conjunction with linear
regression analysis and the ordinary least squares (OLS) method.

Findings subsumed under the rubric “An Estimation of Thailand’s
Need for Labor in the Period Between 2010 and 2015” indicate that the

country’s need for labor can be computed on the basis of the relationships

(6)
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between two independent variables—the gross domestic product (GDP) and
capital stock (K)—and the dependent variable of the quantity of the employed
(L). It was accordingly found that GDP and K were directly correlated with L.
Thus, if the expansion rate of GDP increases by 2.98 percent per annum and
the expansion rate of K increases by 3.16 percent per annum, then the need for
labor in the period between 2010 and 2015 will be as follows:

In 2010, the need for labor will be 37.84 million persons.

In 2011, the need for labor will be 38.48 million persons.

In 2012, the need for labor will be 39.13 million persons.

In 2013, the need for labor will be 39.79 million persons.

In 2014, the need for labor will be 40.46 million persons.

In 2015, the need for labor will be 41.15 million persons.

Accordingly, on average, the need for labor will increase at 1.59

percent per annum.
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