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The objectives of this study were to (1) study the differences in
accounting standards and taxation of leasing business (2) identify factors that
affected the accounting and taxation of leasing business which are small and
slow growing and the impact it has on the economic development of leasing
business (3) to create the model of accounting and taxation of leasing business
which will be benefits and consistency between accounting and taxation of
leasing business in Thailand. Three methods of research methodology were
employed for this study namely documentary, qualitative and quantitative
research methods. Documentary research were the study of Texts Book,
Revenue Code, Civil and Commercial Code included as well as research in

the country and abroad. Qualitative research were the study of focus group

(6)
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using 10 volunteers, in - depth interview 6 key informants. Quantitative
research were using survey research of 19 companies.

The research results can be summarized as follows.

Characteristic differences of accounting and taxation of leasing
business of analysis can be divided into four groups, the group of assets, the
group of liabilities, the group of revenues and the group of expenses. And
each group 1s divided into 2 different categories, general and specific
differences. General characteristic differences under the Revenue Code that
allgbué“iness must calculate the difference of the prohibited expenses and over
payments than the Revenue Code stated.

The research only focus specific differences in the leasing business.
There 1s no specitic laws and regulation but must refer té the similar law of
the Revenue Code, Civil and Commercial Code. Internal factors include the
growth rate of leasing business do not grow consistency and requirement of
low interest funding source. External factors include Accounting Standards
setting by Federation of Accounting Professions (FAP) are not in line with the
business environment in Thailand and Tax laws are not specific laws to the
leasing business as hire-purchase business does.

The model of accounting and taxation of leasing business

Accounting,
The accounting records of the companies’ policy are different from the
accounting standards. Overall classification for the type of leasing contract for

accounting 1s based on the objectives of leasing business.

(7)
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The leasing companies have recorded the tax accounting parallel with

the company's account.

(8)
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