, 172724

2NIIH ATTMIATUUN : Anwduiussenindeyamemstigdfuanudoinnmsamu
Tuwﬁnm%’wﬂ'ﬂmqsﬁvﬂszmwn?msﬁimmvﬁuu"lummﬂn6’ﬂw%’wﬁuﬁaﬂizmﬁ"lwu (THE
RELATIONSHIP BETWEEN ACCOUNTING INFORMATION AND STOCK -
INVESTMENT RISK OF SERVICE COMPANIES LISTED ON THE STOCK EXCHANGE
OF THAILAND) ®. fit/$nmn : 0.a5.0u03 loirsds, 151 nif. ISBN 974-53-2036-6.

namsdseluefanum 'I’J'ay‘amqmsﬁty%ﬁﬂ'Jmﬁuﬁufﬁ"m11méuw1ﬂmsamu1unﬁ'nn%"wﬁ
ﬁwmﬁwufnﬁnf:ﬁaﬁ%\qﬂizmﬂﬁﬁa Amnanuduiussnindoyamemssyisuanuissninms
amulundnning Tﬂuﬁnmﬁnqiﬁnﬁa;j’lunq’qumnnisuﬂizmwﬁﬁw?msﬁﬂﬂnzlﬁuu’luﬂmﬂ
nanninduratszmeing daudtina. 2542 $93 w.er. 2546 S 60

anudvsnnmaamulundamind szneudae ardvefidhuszoy andoedilidtuszuy
iazAABII I ﬁm%’uﬁns1fhumqmsu‘iuﬁ‘h’ﬁﬂuﬁquwwaﬁagawNmsﬂ'ty%lﬁammmﬁuﬁ’uiﬁu
mmnﬁ'mmnmiamu“lunﬁnn%’wﬁlu?nmﬁwuﬁ'vﬁuﬁyﬁ 6 9n3109U UTZNOUAIY BATIHARDUUNUDIN
Funind Sandugunimeesils Sandumstieduiiuma Sasdmmunyuiiou Sanmanyuiou
vesdudinanio uasdandumiiaudednveadives nrsnameuistyuesnnudiiutszniedeya
vmmsﬁrg%h’un'nmﬁmmnmiamu“lunﬁnm"wé 91FUIEMINMIADA Ao M3 IziANoAnBuTINY

Ham33sonui Aszdulod vy 0.05 SanmanouimunaAunInGTinnuduiug luiiemenseiy
Sufuanudeeiilidhiszuy azaudvssaulundnnindvesiems ifufle mndasmansuununn
Funindiisiu  anudvimamsamulundnomindvesfiomsezanas dftsednioidy 0.1 dan
ag UL AU e luRmmanssfududuaemifiugu 10 vesnnudesiiuszuy
anududilidiuszuy uazarndvsslumdonindvesions tufle mindaswaneuimunnduning
ity anudsaninmsaaulundanindvosisnsezana uazdasrdmmanuRuilunaiinnuduiug
Tufemassiudsuanudvesvesioms vuie minsasdumasofuiunaiidy A
vinmsamulundnminduesfamsezana 1’1'8gavmﬂ15ﬁty%ﬁﬁﬂmuﬁuﬁuﬁﬁun’nmﬁ'uwmmiamu
Tundanindi anmansAnmmansadulse Tomidedamulumaihlidlsenoumsilsziiuniy
doannmyaaulundnnindiezidenasu uazmanudsnmsaaulundanindildemi 114

aRsufeusennmdnmindvesnoms1d



172724

## 4582340426  : MAJOR ACCOUNTANCY
KEY WORD: ACCOUNTING INFORMATION / FINANCIAL RATIO / RISK

WORRAPHAN TRAKARNSIRINONT : THE RELATIONSHIP BETWEEN
ACCOUNTING INFORMATION AND STOCK - INVESTMENT RISK OF SERVICE
COMPANIES LISTED ON THE STOCK EXCHANGE OF THAILAND. THESIS
ADVISOR : AIM-ORN JAIKENGKIT,Ph.D., 151 pp. ISBN 974-53-2036-6.

Previous research suggested that there is relationship between accounting information and
stock-investment risk. Following previous research the objective of this study is to examine the
relationship between accounting information and stock-investment risk of 60 service companies listed
on the Stock Exchange of Thailand during 1999-2004.

The stock-investment risk consists of systematic risk, unsystematic risk, and total risk. The
financial ratios used for representing accounting information can be categorized into 6 ratios. They are
return on assets, profit quality ratio, dividend payout ratio, current ratio, inventory turnover ratio, and
debt to equity ratio. The hypotheses for the significance of relationship between accounting
information and stock-investment risk are tested using statistical multiple regression.

The results of the study show that at significant 0.05, return on assets has opposite relation
with unsystematic risk and total risk. That mean if return on assets is increase then stock-investment
risks will decrease. At significant 0.1, return on assets has opposite relation with logarithm of
systematic risk, unsystematic risk, and total risk. That mean if return on assets is increase then stock-
investment risks will decrease. While dividend payout ratio has opposite relation with total risk that
mean if dividend payout ratio is increase then total risk will decrease. Accounting information that
relate to stock-investment risk from this research is useful for investors. Investors can use accounting
information in evaluating the risk of investing in securities. The stock-investment risk can also be used

to compare the risk between securities.





