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The offence in connection with unfair actions in buying and selling the securities in
the part of price dumping or commonly known as *“Stock Manipulation”, is considered as one of
the economic crimes which bring about the severe impact to the nation in the sense of the
investment in the stock exchange or the general economic conditions. Consequently, the investors
are unconfident in the investment. This is the obstacle to develop the Thai capital market to be
popular in investment of both Thai and non-Thai investors.

This thesis focuses on the punishment measures for the violators in the case of unfair
actions in buying and selling the securities in the part of price dumping in Thailand, the United
States of America and Japan to study how each country implements the punishment measures for
the violators. From the study, it is found that in the provisions of the offence in connection with
the stock manipulation in Thailand, there are only criminal enforcement measures. The provided
punishments are not appropriate with the offences which were committed and the received
benefits are always in the high value. Moreover, in instituting a prosecution, it is deemed as a
criminal case in which the State is considered as the injured person Mtﬁout giving any authority
to private investors who invested and lost their monies from the said stock manipulation. In
addition, when the violators were punished by the fine, the received fine vests to the State and it
never returns to the investors who lost their monies at all. Consequently, such investors are not
provided with the protection and remedy for the damage arising from the stock manipulation.
Moreover, when the violation of the offence is found, sometimes, the offenders intentionally
agree to pay the provided fine because it is worth paying and better than the received benefit. In
some occasions, the offenders are influential either politically or financially, they always use their
own existing influence. It is, therefore, difficult to investigate, being unable to bring the offenders
to be punished. ' |

This study suggests some recommendations to redress the existing problems and to
punish the violators to be repentant, not to do it again and forever and to be a good lesson for
those who are thinking to commit such offence as well. Moreover, this study recommends that
more punishments be added for the offenders regarding the stock manipulation than the existing
ones by applying the principles of punitive punishment and returning the received fine to the
injured persons who suffered loss and damage from the stock manipulation. This is the way to

remedy the damage to the injured persons from the stock manipulation.





