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This study consists of three parts. In the first part, the structure of trade
between the Kingdom of Thailand and the Russian Federation (Russia) was
investigated. In the second part, the researcher considered factors which have
an impact on Thai-Russian exports and imports. In these two sections, the
researcher utilized relevant secondary time-series data from the period
between 2001 and 2009, a total of thirty-six quarters. The data collected were

subsequently analyzed by means of multiple linear regressions and by
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determining the coefficients of factor variables using the ordinary least
squares (OLS) method.

In the third and final part, the export potential of Thai products in the
Russian market was investigated. Using Béla Balassa’s technique of revealed
comparative advantage (RCA), the researcher analyzed the comparative
advantage of Thai products exported to Russia in comparison to the RCA of
the Federation of Malaysia (Malaysia) in exporting its products to Russia. In
carrying out this analysis, the researcher categorized products into 97 groups
by reference to the system of the Harmonized Commodity Description and
Coding System (HS) using two digits, but only for the year 20009.

The results of this study are as follows:

Since the collapse of the Union of Soviet Socialist Republics (USSR),
the volume of trade between Thailand and Russia has gradually increased, but
still remains a small proportion at not even one percent of the respective
overall international trade volumes of the two countries. The main products
imported by Thailand from Russia were iron, steel and steel products, crude
oil, other fuels, and fertilizers and pesticides. The main products exported
from Thailand to Russia were rice, automobiles, automobile parts and
acce.ssories, radio-broadcast and television receivers prepared or preserved

fruits, and apparel and clothing accessories.

(8)
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Uncertainty in dealing with the private sector in business transactions
and additional uncertainty in dealing with the rules and tax system used by
Russian customs, as well as the Russian language and culture themselves, are
the main obstacles to Thai-Russian trade relations found in this study. In
rega.rd to the full spectrum of the trade of the Association of Southeast Asian
Nations (ASEAN) with Russia, the trade volume still remains low. Malaysia
has ranked first in the rankings of the ASEAN in respect to volume of trade
with Russia since 2003.

2. The factors which determined the volume of Thailand’s imports
from Russia were the exchange rate (baht/US dollar rate) and the value of
Thai imports from Russia in the previous period (quarter). The coefficients of
the variables regarding these factors were -27.021 and 0.397 at a confidence
level of 99 percent and 95 percent, respectively. The value of Thai imports
was found to be inversely correlated with the exchange rate (baht-US dollar
rate), but directly correlated with the value of imports in the previous period
(quarter). These findings were in consonance with the assumptions postulated
for this investigation.

3. The factors which determined Thailand’s exports to Russia were the
Russian gross domestic product (GDP), the exchange rate (ruble-US dollar

rate), and the value of Thai exports to Russia in the previous period

©)
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(trimester). The coefficients of these factorial variables were .0002, -12.327
and 0.465 at a confidence level of 99 percent, 95 percent and 90 percent,
respectively. Furthermore, the value of Thai exports was determined to be
inversely correlated with the exchange rate (ruble/US dollar rate), but
positively correlated with the Russian GDP and the value of imports in the
previous period (quarter). These findings were congruent with the
assumptions posited for this inquiry.

4. In regard to thirty-one categories of products, Thailand enjoyed an
RCA greater than 1 (RCA .\, > 1), but in sixteen categories Thailand’s

RCA was less than 1 (RCA <1). However, by way of comparison with

THMY
Malaysian products in the Russian market in 2009, there were twenty-three
Thai categories in accordance with which Thai products were exported to
Russia without competition from Malaysia, whereas Malaysia had only six
categories of products in which there was no competition with Thai products.
In addition, there were forty-one categories of products exported by Malaysia

which were not exported to Russia. Finally, there were fifteen categories in

which products were not exported to the Russian market from either country.

(10)
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