sasyneuidy dnewanensminisifuisend

JUMARNN

247695

U/ W d Y w
ANNANIUEIZHIYaMNIsAINTUMNINGATIHNITUMAZM IS

a S
iwspgnoveslszmaluede

PEHA HIHaN

IFITHEMAATNINUUNA

VaUNnaINeay
=\ W = \j
R INYAV KN
NUIAN 2555



o av v av -
oy ﬂi{ Aswidy faknsmamenaninsi Suusheznd

AL

247695

!
00035339 %

v o d v v v a (Y4
ﬂ'ﬂNﬁNW‘Nﬁ53‘}1'3"Ix‘]?q{ﬁﬂ]ﬂ]iﬁ@0'é)ﬂﬁ‘l—!f’gﬁﬂ‘lﬂQﬂﬁ‘l?‘iﬂiiﬁl!ﬁ&’ﬂ']!!ﬂi‘ﬂ’lﬁ

a =S
I3HY nwmﬂs:mﬂimatw

AT HINaN

v 4 a c‘l' ¥ o a a s é [ v =§
MIAUANUVVR AT AU UMMM INENaeNaIT ua UK
=2 o
VBINMANEINNHangAsyan

IFITHEAAATNINUUNG

VUNAING QY

uvInenamveslny

1NN 2555



v o ¢ v a o
ANNTNIIUSTZHIYaMmNITaIveNaUMNINYATIHAI TNz IMg

a =
Lﬂiﬂﬁﬂ%ﬂl@dﬂizmﬂ‘lulﬂmﬂ

B4 UIHaAN

v v a ‘: Yo a Y v d! =
ﬂ]iﬂ‘“ﬂ'ﬂ!&ﬂ‘lﬁ’)ﬂi&’ﬂl‘lﬂiﬂf’ﬂi‘ﬂi]15fm'E)Hﬁmﬁuﬂ!ﬂuﬁﬁuﬂﬂdﬂl@ﬂﬂ1ﬁﬂﬂﬂ1

munangassyyuasegmansumiaia

AUSNIIUNIADUMI ﬂ‘l-!ﬂ'J]!l‘]J‘lJﬂﬁi“’ ﬂmzns‘mm5ﬁﬂ§ﬂy1msf’fuﬂ§umu8mz

Cda (v

ﬂixﬁmﬂﬁumi ........................................... ﬂ]ﬁ]]ﬁﬂﬁﬂ%ﬂﬂ1ﬂaﬂ
a o W l a
IAN.AN3.03378 AUGTIN

) o.a5.0va138 veasso

oS~ 7“’1)/ : | Y

da 1
-.NITUNT B]Q]ﬁﬂ?’liﬁﬂﬂﬁ?&l

o é U o ¢ a J
e.as.oval3d lyessa .05 5831 UNeYaaIAa

bt My AIINMS

2.a3.58 00! Hueyaaseina

2 HuAN 2555

¢
© avansveINHIINe ATy



naanssudszmea

y ¥ a o MR vy P o
M3AUANIUUBAsTRTUY 159902909 10A0A1UN U1VBI919150 A5 .01 150
a2 ) ) a sy v A £Y Yy a
Tsvrssa dszsmndSammsduaiuuvdass #ldaaznanieasnaouud ludedanaia
Y Y o o o 2 Aa = o’: ¥ @ [ A
Tanug swuzih wazanlSnuinaulavaaes smislimsefuayuuazanusiomaslu
v ﬂ R v o ot by 4
N Annilueded Aidsuvensiwveunseguiluediegel’ a Temail sauMee1915d as.
o @ ¢ a o a ar a o a o
Fodanl Uneyaasnina 509MNAA19130 A5.159%0 AUTINA LAze1150 AT PRUTA Toyy-
a ° ] o Y3 v : 4
o3 flanganlidnlSou Sromdenuniimaz Wmsmivayuluddieg duilse T
v g Y a v aa dy Y ¥ 9 a L% dy oda ::
wisunansnasuud luderanmaaisiinatulinsAuadwuudaseativiiau;eloeiu
o ¢ v P Yo 12 v a
YDVBUNIZAUAUINITIAULATHIAMAATNNG 1 118 19a1)5nw THuuafa uay
v a d ) Y a & v Aq Yo ° 9
FIWUAAINNVAANY VDURIDIMINAAULIATHINAATNNG U TdAmuzi Tdanu
v A 9 v 9! a ' Y T
FIomasa L Uunuauaznsnsaun lv uazasnelszauaiuluaiuaieg v lasanea
u’: P o a ) a a a o o
snuiAguImsiiulaznsaInuveInuz s HIsEI NN InA Iz naz 1¥any
] = v =
Fromaoiluetiad
v ] 4 Ay 4 4 ¢ A ~ o [
VOUBUNIZA AUND UL INOUNI INOUDON INOUING INOUUT AT NIAT IS Y
o w L% ' = =< d' a v R a
faslwazmismivaywiluediednilasaaea sauduieuq fiq WadnulSayin
o a = ' o v o o |
wsHgenaas (manery 1 1) Ju 9 dmSudwugihuazmssiomaslunng du
b4 dysld [ ' < 9 9 a @ :s" ﬂ 's ¥
gamoiidilouniuiluedetsiimsduauvudassatiuiiseiuilse Toxiun
' A a g 9 ' 3 v 2y a A v
nisnufsIvenasaugnauly lunies nazninlideranaravsounnioatlsens

Vv

9 L ' ar 1 I e L=l
la Avouveesuiuedinguazverionsy 'l u iuaiiosdife

NOBYI UINAN



- 247699

yaainsdeeenduainingadinnssuveslszimaluode daudasmamasull
@ w a @ o v 1 a
ANuFURUS lufiameas sudwiuyaninsdeenduiniagadimnssuvelszmaly
s o w ’ ° Y  aa s o v a
e dmsunanisiszainamuuuiiaeswiuuadiedsms luwualugdnaly wudSu
¥
' [ LY AL a @ @ v
aanu lagassnnailszimanazdasinembolinnudunus lunamafeanuiuyaninig
' a ' [ a -~ o @
dseendummagadimnssuvestlszmaluede daudaswanldouiinnuduiuslu
neneasanudiuyasinsdesndumningadmnssuveslszmaluedy onaisan
HanszNUYeIAmlsnuAsygivhiideyaninsdivenduf1nIngadINssY 9103
' ° 3 a, V@ a o o a [ [
Usznunumuuiaesa 3 35 wuhdaswannldsulianudunus luianeassiududy
" v a @ A o = =
yafIn1sdisendufiningaaimnssuvestszinaluede uazdwiis1n1dus lnal
@ o d a [ 4 v a
ANuFURUS luiamudnIiuiuyammsdesndummagammunssuvestszmeluoise
& ' a Sy ve A o 4 ' ' ' 8 9
e Tty lumuauuagiui 186a 13 Tasmsidaswanudouanas udyasimsdseandu
» 4 »
magammnssuvelsamalueiFodnanuan erslaumgduientninmsliuaives
¥ s b4 voa Yoo a 9 as = a ¥ A @
werseenlasnisadayaaunuldiudum mswawunalulagniswan nMslanieding
g o Y a a 9 ar =S =< v
AL INUINAIY Mstiudiagaunaunums 19iagauludszme saudimsdeeeny
[ 1 ' ' A a [ a o A
dulszmandluaaalnilaommz lungulssmeinntuudem T lufiemadsadoaniu
voslszmaddeoen Jedwmaliyadinmsdieendusimagaamnssuvealszmaluede
» b4 3 3 14
IRY daunsiasiisinfus Inamuiiu nazyadimsdieendud 1n1ngaaImnssuYes
3 Fd »
Uszimaluedodinunuiu oneziisungduiiosnnmsvesaiveunsugne luede
v b4 v
danaldidstinmgus Inaludszmeniugetiu dsznouiumsilsamaluedolins deeen
a 9 @ v a s Y o 4? £ ] '3 v '
aummagamunssy ldinguilszmaluginmededonunniu Feezsomliyasims

3 b4
dawondummagadvnssnveslsemalueFodmanuiulddnan



Independent Study Title Relationship Between Manufacturing Goods Export

Value and Economic Variables of Asian Countries

Author Mr. Krisada Naluang

Degree Master of Economics

Independent Study Advisory Committee

Lect. Dr. Anaspree Chaiwan Advisor
Lect. Dr. Chaiwat Nimanusornkul Co-advisor
ABSTRACT

247699

This study has the objective to examine the relationship between manufacturing goods

export value and economic variables of Asian countries using quarterly data from secondary
sources from the first quarter of 1999 to the second quarter of 2011. The tools for the analysis of
panel data included panel unit roots test, panel cointegration test, panel equation test, estimation
of ordinary least squares model, estimation of dynamic ordinary least squares model, and
generalized method of moments estimation. The results of panel unit roots test for stationarity of
the time series through the methods of LLC test, Breitung test, Hadri test, IPS test, Fisher-ADF
test, and Fisher-PP test indicated that most time series sets are stationary at integration order 1(1).
The tests of panel cointegration by Pedroni test and Kao test suggest that the variables in the
models have long term on cointegration relationship. Meanwhile, the tests of panel equation by
Hausman test and Redundant fixed effect test reveals that the fixed effects model is the most
appropriate estimation techniques. The results of OLS and DOLS models estimation and in
consonance in that the consumer priée index and interest rate varied in the same direction as the
manufacturing goods export value of the Asian countries but the exchange rate varied inversely
with such export value. From GMM estimation, it was found that foreign direct investment and

interest rate had positive relationship while exchange rate had negative relationship with the
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manufacturing goods export value of the Asian countries. Apparently, the findings from the
estimation using three different models that exchange rate had negative relationship and the
consumer price index had positive relationship with the manufacturing goods export value of the
Asian countries led to the rejection of the hypothesis. However, it can be postulated that, while
the exchange rate decreased, there were some adjustments among the exporters by enhancing
greater value for the goods, improving production technology, substituting labor with machinary,
importing raw materials to replace domestic raw materials, destining export to new markets where
the currency value was as strong as that of the exporting country; and all there can contribute to
the increase in manufacturing goods export value of the Asian countries. The reason why export
value still increased despite the rise in consumer price index may come from the notions that
economic expansion in Asia causing the increase in domestic consumer price index and the
growth in inter-Asian countries trade of manufacturing goods could be the likely factors

contributing to the increase in manufacturing goods export value of the Asian countries.
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