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ABSTRACT >
246322

This study attempts to show the relationship between the index openness of Thailand
with China, and the major exchange rate. There are six factors that were analysis: the index
openness of Thailand with China; the real exchange rate of the Baht compared to the Yuan; the
real exchange rate of the Baht compared to the Dollar; the real exchange rate of the Baht
compared to the Euro; the real exchange rate of the Baht compared to the Pound; and the real
exchange rate of the Baht compared to the Yen. Quarterly and time series data (backward thirteen
years from quarter 3, 1994 to quarter 3, 2010) were used for analysis, using the Eviews7 program.
The unit root test (ADF test) was used for testing stationary data and the lag length criteria, to
find the suitable lag period. The vector auto-regression (VARs) was tested on the long-run
equilibrium relationship of these six factors. The next step was the testing stability of factors
using the root of characteristic polynomial tests for impulse response functions.

The results showed that all logarithm data were stationary at the first order of integration
L:I(1) and the suitable lag length was the 3¢, meaning differentiation of the factor
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in the past 3 quarters would effect the other factors, and itself, in the next 3 quarters.
Cointegretion test showed that these data were full rank. From the VARs analysis, index openness
of Thailand with China had a negative effect on the growth of the index openness of Thailand
with China in the past 1 and 2 quarters, as well as having a negative effect on the growth of the
real exchange rate of the Baht to the Yuan, and the Baht to the Euro in the past 1 quarters. The
results of the impulse response function indicated that, in long run, the responsible of factors
would moving to wards on equilibrium, therefor there was a different direction and time length in

the short term.



MUY

faanssulsems
UNAaten Iy Iny
UNAAIBNTHIDINGY
MINYAITN ¢
ATIYNIN
ATIYAITHAIANUIN

TITUIYNTINMARUIN

undi 1 umh
L1 fanuazaaddgvesilym
1.2 Taquszasnvesmsfinm
1.3 YD LIVAYBINIS AN
1.4 sz Toniiez 185u0nnsinmn

1.5 HemAnn

- - av 44 9/
unh 2 ngufuazuitenineades
2.1 nqufiinerdos
2.2.1 ngufmstiszvhalszms
2.2.2 yunaaG eatlse Temin 1dnnnsasen i sema
2.1.3 masmuie lddssnmanedusione
L= 1 o dy
2.1.4 NQUHANUAVBNIAUMIB UG
2.1.5 oyAsUNMMAZIUU§ a0

au 44 9y
2.2 IPAATUHASNIUITININY IV

a a asaws
UNN 3 521UYVIBIY

3.1 NFOUUUINNUARA

Lo

2 2 & D P

N N o &

10
10
12
14

18



3.2 3EMIINY
3.2.1 qumslunisfinmn
3.2.2 wyuiiaeelumsdnm
323 SumounsAnmn

3.3 Yeyan 19 lunsdny

unii 4 wamsfinmn
4.1 ms*naﬂauﬁuuﬁgmmmﬁwm%ya (unit root test)
4.2 m3Resan@enainuadhiiminzau (lag length)
4.3 MminadeunNdRUTIZigaunmluszeze (cointegration)
4.4 m3dszananmuuI1an VARs
4.5 MINAADUAUAVIANIINADYS (stationary) vosd s lununians

a ¢ (aaa [
4.6 ﬂ"ﬁ']lﬂ"i'lﬁo’“llg]ﬂiﬂ'lﬂﬂ‘l]ﬂ'llﬂﬁﬂﬂﬂ'J'mlll]ﬁi]ﬁ')u

uni 5 agilwamsdnmn
5.1 agUwamsdnm

5.2 dairusiug
Y a
BNAIIONDI

NMARUIIN
AAKUIN N HANIINATBUATIVBITOYA (unit root test)
a d A J P
AANUIIN Y wams'zmﬂzmaenmmm% (lag) ninuneay
aa o o 0”
MARUIN A HANIINATDUUTUVAIAUITAVYU (full rank)
MARUIN § Namsﬂszmmfhuuuﬁmm VARs i
NAKUIN 3 NMINATBUAMANTA stationary vodunlslunuusiaes

AARUIN R KamsaRseHI s sreuaussnulslioy

'

sz iadiiou

19
19
20
20
21

22
25
26
26
32
34

36
38

39

42
67
68
69
71
72

73



AT

1.1
1.2
4.1
4.2
43
4.4
4.5
4.6
4.7
4.8
4.9
4.10

MINYMIN

uarassudugfitdwaveslszmelne (ne. 2553)

uaraan1yaanu Tavassgninindrlszmavealszmang (n.n.-5.n. 2553)
wagiingndoyadyiimsdalszmavealszmaineiuiu 42633 ADF
wagiingndoyasasmaniiouiiuieeesluymifiounsau §2635 ADF
wagiingndeyadasuannldouiinieiwesluumifivuasants §2038 ADF
wagiingndeyasasuanifouiiuieieesiuumifiouyls #2035 ADF
wagiingndeyasasuanulisuiiuiisvesuumidemleud &35 ADF
wagiingndeyasasuandouiiuiviwesiunmidisueu &35 ADF
HONTINATBUAINAIN (lag length) Tz ary

WANANOY cointegration test 1ABIS Johansen
nansllsznadouines VARs

HANTSNATOUAUAUNIA stationary veed s lunyuiiass

23
23
23
24
24
24

26
27
32



1.1
1.2

1.3
4.1
4.2

aIVIYNIN

uerasyamImsiudh mydeesn nazqanmsA1vesIny (W..2542-2453)
. U o o o ¥ =) v
uerasyanInIMsznIn Inodudu maiudeniu msdeeenliu
1azGDP vosuszna Ino(n.g. 2537-2553)
uaadasmsitlalssmeaveslsemalnoduiu (a1 2537-2553)
UEIAINANTITNANOURUAIIA stationary voadunls lunuudians

uaaIwan1s IR Mgisome B Ve si s

33
35



MINNANUIN

AINUATITNNANUIN

AINATBY unit root AILIT ADF
vesdunlsariimtialsemeavesema ineduisemaiu
ANINATBY unit root A28 ADF
vasaunlsdaswannlasununesaveatumins R U
1

NINATDY unit root 43875 ADF

LY @ 5 . a a a o
o ulsonswanulasunuies wesluummeutuasams
NINAABY unit root AIYI5 ADF
vosdulsdaswanulaouiiumisssvesiuimiouidugls
MMINANBY unit root A2635 ADF

Y [ . 1 a = a 4
vasauilsdaswannlasununesavestuuminsuiuloua
ASNATBY unit root AI6I5 ADF
vasaunlsdaswanulasununes et uu MmUY

a d A T a
MIANTIMROANINAIN (lag length) Moy
i 4

MINATOUMSIANTTAUYY (Full rank)
mMslssaamuusiass VARs

MINATBUAUIUIA stationary ¥oduls luuvusines

42

46

51

55

59

63

67

68

69
71



MNMAHUIN

1 9

2 2

AIUYMNMANUIN

AINATOLAUAIIA stationary ¥od s Tutuusaes

msansilifsneuaues

71
75





