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3.2.1 aumslumsfnm
I0P,; = f(REER,;, REERy;, REER,, REER4,REER,,, e;)

Taoh I0P,, = A¥iin3illatszme (index of openness) Y83 Inofudu o a1 ¢ 1aq
o H 4 - - ) )
REER,, = dasuanasunuieTswesluymiisuduRureiu o
REER,, =saswan/aounuieTaveaiuumiouiutuasans a a1t 1aq
REER,, = saswanilfoufintelevesduumiiouiutugls e naitlag
o 4 4 - o ar o
REER,, = SaswanufsuniniaTwessSuumiiouiuSuiloud e na1t laq
REER,, = daswannlaouiiisisveaduumiisunuduey o ot ¢ 1aq
\
t =uwilunm
e, = fMANNAMAINADY
3.2.2 uyudrasslumsfiom
msAnyIANuFuRTuS senInariinslladssmavestsemainodfulszmaiu
o - a 9 a sy o o a a d a L3 [ 4
uazdasuanlasuiuisTweadunmiiisuiuiSunedu Quasaas Ruyls Quileua uaz
E 4 v v
Suou Taol¥deyanAsgiioynsunarelasung dwe lasinad 3 a.a.1994 Selasinan 3
" e o o o o @ o aa
f1.7.2010 $1142U 65 A1FaNA tasThMmAneuAUTUNUS [ase1fondnITNIIMUATHTNA
o A - -] hd
A201tU1§1084 vector autoregressive (VARs) FIR913 1111181099 VARs Y8332 1UNYAuls
(multivariate) NXS M UA WAL n
Ay = 1o+ T ti¥ei + U
P o
Taof y, = vector YA n X 1 ¥83@M5 endogenous
J o ) Q‘ o
A =matrix YWIA 1 X 7 v8aMduszansueadnils endogenous
Taoil diagonal 1lszneudlsa iy 1
T, =vector Y¥U1A nn X 1 Y9 intercept -
* J U Ql o
7 =matrix Y41A 1 X n vemdulsyAntueduls lag endogenous
' A a
U, =vector YMIA T X 1 ¥BIAINIIUANAATNBUNTS shock YBALVTIDBY
32.3 Yunoumsfnm '
(n.) mssramasinsiladsemaveslszma Inodulssmaluuazdasi
- a a a P & a sy d a = [ 4 a
uanifasuiuisTwessuumifisuiuluneiu Quasaas Qugls Rulous uaziRuiou

(v.) mydnserideyadiorsugia



20

MINATOUAWUIVBIYOYA (unit root test) INBNATBUANUIVDIALTAI9)
minnfnen issnnnsnareunnuiiwesdeyaiiududnglunisdimazideyasynsy
+ 4 b 4 " o d : d’ 3 4’ a aa
naligadeaniudifiga edilumsfnyinisiiiinismaaeundiuiiavesdoyad o3
Augmented Dickey-Fuller Test (ADF)
_ o Ve =XotXy Xe—g t €
Taohi  y, =danlsamiihnsfine e o
Xe—q =mulsduihimsfion e nai el
«; =emaiieey :i=0,1

o A o o 1
e, =daulianuamandsuniedunliqu
(4
1

Ay, = o +B¢ + Oxe_q + X, € Axe_g + £5¢

Ay, = Fudsaithmsfiny a na ¢
Xy =aunlsduimhmsfinn e nm el

«; =fmnadimes :1=0,1

6; =smaiiwes:1=0,1

¢ =mmniiwes :1=0,1
g, =dunsnnunaandeuniedunlsgy @Enunmanaouiinatu1e)

¢t =fAwualiu

TavliguuAgunrinadeuis  Hy: 0 = 0 (non — stationary)
H;:0 < 0 (stationary)
msnageundniutiFaqaoninlussezenn AwVAR fidesaumsiidionly

t 4
qiledndwdaums uazlupluasndae il

Yit = €1+ Ay 1Yie-1 + A12Yae-1 tee (1)

-

Yor = Co+ Ag1 Yie-1+ AraYoe-1t ey (2)
[y)ﬁt] [ ] Ay, A }’1 t-1 31 t]

A21 Azz 2 t-1 82 t
TAN  Yy¢ e o e e - - dwilnsidalszmavenlszmenoduiu
Vipig evecomnions o conco RN 2 My = saswanulaouiiudelwesSuymifisuiuneau

a d a a 4 a
NUA9AA1I NI‘IQIS Nlﬂ]ﬂuﬂ HASNUIEY

Ag e cee e eve v vee ann e Ay =MW EANT



21

' P
c =fAm
e = residual term
MINATOUAUANTAANUADYS (stationary) vB9AMYs Iunuudiaesnounts
AInswiliseinsaeuauedenuinlsisau Gmpulse response function) lasuuudines
VARs 71§ lumsfinuszdevihminaaeuguainiannuatios vesdulslunuusasalas
ATSNATAUINANYULIANIL (eigen value) MTvAUNAIMAITBIVBAFUANURNAY (root of moving
['] J ] v ~ A 1] d' L 4 ]
average) 1uuuviaes VARs dauvuiaesssiiguauniamdssilienunaoidnesegly
g A . 1 U 9
2NAVSATINTINIIL 1azAINIINGANGY (modulus) TiAnTesndi 1
a 4 ' . . A
M3 AATIZHNIIABUAUBIABAIMNTUTIU (impulse response  function) 1¥E
[
e g 4 4 g ¥ A a A
AInszrnsasuusivesdunlsi FlumsAnuidedunlsdnduimilafamsilasunlas

adnsunau ludnudlsaunasgiu 1 wide (1 S.D. shock)
3.3 deyailslunmafinn .

Tlumsinulddeyandsgiinelasmnaludiuvesyasiinisfrssnihalszmealne
= 1 a o ¢ : 9y A o @ o
uazszmaiu yaswdanaaiuasaniesdumelulszmaves Inariverinmasiinsdla
] v
UszmasznineInodulszmeSu unzdoyadaswannifouszuiralszmn sauiaszdusm
fufundovestszmaing dszmalu Uszmaeinm Uszmadingy nquilszmaglsuaud
3 U A o . .

uazdszmagu arinndumasiimadladssimavealszmaineduilsymaSuuas
@ < A' a a a v a = d a a 'd a
dnswaniasuiudessvestuumidisuiutuneiu Suasaats Quyls Suieud uazitu

& o a o o & o
gy mamuﬂ‘ﬁumﬂms1:11'mmauwuné’1mmmmm VARs





