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MacKinnon & 5¢AUTBd1f® 0.01, 0.05 LAz 0.1 MUSIAY S1A1dDA PP UAININAINAIINGA
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) v Y =5 A A o 4 k4 o
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v v
M54 4.1 HANIINATDY unit root VDIAWUITNINUANTZA Level

Test critical
Test for Phillip-Perron test
Variable ' . Include in test equation J Prob. value
unit root 1n statistic

1% value

With intercept -5.186439%** 0.0000 -3.531592

BOPTH Level With trend and intercept -6.859912%** 0.0000 -4.100935
None -4.083457*** 0.0001 -2.599934

With intercept -5.889599*** 0.0000 =3,531592

BOPJ Level With trend and intercept -5.862959 0.0000 -4.100935
. None -5.056407 0.0000 -2.599934

With intercept -7.870602 0.0000 -3.531592

BOPUS Level With trend and intercept -8.053997 0.0000 -4.100935
None -7.633490 0.0000 -2.599934

With intercept -0.994917 0.7506 -3.531592

CPITH Level With trend and intercept -2.237518 0.4614 -4.100935
None 4.845274 1.0000 -2.599934

With intercept -1.481926 0.5367 -3.531592

CPlJ Level With trend and intercept -3.735950 0.0266 -4.100935
None -0.301139 0.5736 -2.599934

With intercept -1.213203 0.6642 -3.531592

CPIUS Level With trend and intercept -1.879201 0.6542 -4.100935
None 13.75631 1.0000 -2.599934

With intercept -1.878040 0.3406 -3.531592

iTH Level With trend and intercept -2.604132 0.2800 -4.100935
None -1.410856 0.1461 -2.599934

With intercept -3.279484 0.0198 -3.531592

i Level With trend and intercept -2.722456 0.2313 -4.100935
None -3.647225 0.0004 -2.599934

With intercept -1.255817 0.6452 -3.531592

iUs Level With trend and intercept -2.412734 0.3699 -4.100935
None -0.953603 0.3005 -2.599934

n: MR UV

]
o_ W aaa

HaeHg: *+* Isd1AyNeadans gAuaNAeu 99 %

7]
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vy '
M3 4.1 WANINAADY unit root VBIAIUTNINUANTLAY Level (71D)

Test critical
Test for Phillip-Perron test
Variable Include in test equation Prob. value
unit root in statistic

1% value

With intercept -2.217887 0.2020 -3.531592

NEERTH Level With trend and intercept -1.801129 0.6932 -4.100935
None -0.943159 0.3047 -2.599934

With intercept -1.615669 0.4691 -3.531592

NEERIJ Level With trend and intercept -2.048863 0.5641 -4.100935
None 0.729531 0.8700 -2.599934

\

With intercept -1.254999 0.6456 -3.531592

NEERUS Level With trend and intercept -1.283940 0.8834 -4.100935
None -0.085095 0.6507 -2.599934

1: 1INTATUIN

' :
o_ aad o S

wanenwe): *+* Diisddgynadanszaua e 9 %

7]
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19149 4.2 WANITNATDU unit root oA ulsn First Difference

Test critical
Test for Phillip-Perron test
Variable Include in test equation Prob. value
unit root in statistic

1% value

With intercept -5.679978 0.0000 -3.533204

CPITH 1" difference | With trend and intercept -5.636622 0.0001 -4.103198
None -4.591879 0.0000 -2.600471

With intercept -13.50735 0.0000 -3.533204

CPlJ 1" difference | With trend and intercept -14.15325 0.0001" -4.103198
None -13.85117 0.0000 -2.600471

L

L With intercept -4.841292 0.0002 -3.533204

CPIUS 1" difference | With trend and intercept -5.045510 0.0006 -4.103198
None -1.109277 0.2401 -2.600471

With intercept -7.573612 0.0000 -3.533204

iTH 1" difference | With trend and intercept -7.500084 0.0000 -4.103198
None -7.611782 0.0000 -2.600471

With intercept -6.274593 0.0000 -3.533204

iJ 1" difference | With trend and intercept -6.565200 0.0000 -4.103198
None -6.154403 0.0000 -2.600471

With intercept -6.112826 0.0000 -3.533204

iuS 1" difference | With trend and intercept -6.223609 0.0000 -4.103198
None -6.165711 0.0000 -2.600471

With intercept -7.523947 0.0000 -3.533204

NEERTH | 1% difference | With trend and intercept -8.249693 0.0000 -4.103198
None -7.489973 0.0000 -2.600471

With intercept -7.511679 0.0000 -3.533204

NEERJ 1" difference | With trend and intercept -7.521576 0.0000 -4.103198
None -7.516260 0.0000 -2.600471

With intercept -5.753497 0.0000 -3.533204

NEERUS | 1 difference | With trend and intercept -5.862298 0.0000 -4.103198
None -5.803606 0.0000 -2.600471

fixn: 1IMTAUIN

wanenwg: Nnawds luase 4.2 Ilsddgmeadanseaunnuaeiu 99 %
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A EY A o 3 A o A : Y 2 o Y
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MM3Usznamnnuuuians VAR 1519¢d9hmsidennnuaidn (Lag) Mimangauneu

42 WaMINATEUMATIABNANNEIN (Lag)
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Tumsilszananuuuiisesiflueynsunaidessiilstinsidenanuaidinie Lag 7
dd‘ =S :é 1 1 L% 4‘! o

SR UNPAG BV “luﬂiiummuﬂimzﬂzxaawqmwamamuﬂmuqGluu‘uumam IﬂEJTH'i%‘U‘U
a a = 19 v Y A a d?
Lﬁﬁ‘l‘:lﬂﬂ‘l]‘Di\ﬁ%ﬂﬂ'}'lllﬁﬂﬂiﬂﬂTi3H§Naﬂ§$ﬂﬂ1’lmﬂﬂlu

= 3 dy yq ¥ [ aa o 1 T 9 d' 1

fﬂ'iﬁﬂ‘}:lTﬂ5Quulﬂcl“lﬁ’iaﬂ‘ﬂ'Nﬂﬂ@]iuﬂ'lﬁﬂ'lﬁuﬂﬂ1ﬂ')'lﬂﬁ'l°]ﬂ (Lag) NIURUIZTUADNT

1 o ‘ 4 = 1 aa o 1

Uszanuauuiians VAR Taonsvt Lag imanzausginisanygnmanalszneuu Taun

LR Test Statistic (LR), Final Prediction Error (FPE), Akaike Information Criterion (AIC),

Schwarz Information Criterion (SC) 148% Hannan-Quinn Information Criterion (HQ) luns

o

anduludon Lag

A 1y =
11319 4.3 NTADNANUATIFIVDINITANEN

Lag LogL LR FPE AlIC SC HQ

0 -2610.871 NA 2.36e+21 83.26576 83.67397* 83.42631
1 -2476.479 213.3215 3.44e+21 83.57076 88.87757 85.65795
2 -2323.621 184.3996 4.20e+21 83.28956 93.49497 87.30340
3 -2134.660 155.9683 4.59e+21 81.86221 96.96621 87.80269
4 -1730.215 179.7533* 7.98e+19* 73.59412* 93.59671 81.46124*

fn: mnmsAIN
HUBHe): * uaasdIRuA ANz aw
LR f® Sequential Modified LR Test Statistic (Each Test at 5% level)
FPE f1® Final Prediction Error
AIC fl® Akaike Information Criterion
SC @ Schwarz Information Criterion

HQ o Hannan-Quinn Information Criterion
1NM519 4.3 Wennsannaaaaiee 1dun A1 LR, FPE wag AIC (ag HQ WU

HUUSIA0ITIMNZAUAD LUVF1a09 VAR NAIRNNaIF i 4
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Order) Mmmzarn  udwehimsdszanasuuuiiaes var  Tasdoyaoynsunaiildi
% Q' < o d‘d 1 vy 1w d' é Y
anyzils (Stationary) TaouuUT1A09 VAR NllAanuad iy 4 manzaviige a91dna
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