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This thesis studies about relationship between managers quality and characteristics
of initial public offerings (IPO) in Thailand, which emphasis its on underwriter reputation,
underwriter expense, proportion of offering, underpricing, institution and foreign
investments, using the sample of 102 IPOs in Stock Exchange of Thailand (SET) during the
period of 2000-2004.

The study divides into two parts muitivariate test and different in mean test, using
aggregate managers’ quality variable by factor analysis.

Result from muitivariate analysis shows that high managers’ quality firm will pay
underwriter expense lower than low managers’ quality firm, but there is no significant
relationship between managers’ quality and underwriter’s reputation. Moreover, there is no

relationship to proportion of the offering, underpricing and level of institution and foreign

investments. However, the only different result from different in mean analysis is that high





