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Supervisory scheme implemented with a view to creating effective, fair and transparent capital
market certainly brings about the market’s sustainable development and expansion which will be a
mechanism supporting the country’s economic prosperity. Owing to the fact that the Securities and
Exchange Commission, Thailand (SEC) was established as an independent administrative authority with
staitutory power and duty to regulate and develop the capital market, the SEC’s independence from the
government in terms of its organizational structure and authority must be ascertained to be at that end.
Nature of the capital market is embedded with a number of interest groups. Allowing political
intervention through the government’s control over the SEC may be in favor of financiers of the
government and the politicians that would create unjust supervisory scheme and would unfairly
prejudice investing public. Study on the SEC divulges certain aspects of the authority’s form, structure,
power and duty not exactly conform to the concept of independent administrative authorities. It is,
therefore, in need to revisit the aforesaid factors as well as nomination and qualifications of the SEC’s
commission members to characterize the SEC as a true independent administrative authority for the
purpose of its statutory mission.

In conducting this research, the author studies the concept of independent administrative
authorities as well as foreign capital market regulators in the United States, the United Kingdom,
Australia, France and Japan. Analyses are made in comparison with the SEC in order to propose
recommendations to make the authority truly independent from the government in conformity to the

concept of independent administrative authorities.





