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NIANUAN

JUNTEUARUAATa9TATNNNTY

nsAnANivlUIdvedlasanisdnsegunatdinuuusnatadmiuauinnisazas aan Free Cash Flow 189Aan1e T .A. 2550 - 2560 nati#iffign (Best Case)

1 2550 1 2551 f] 2552 {] 2553 1) 2554 1) 2555 1l 2556 1 2557 1) 2558 1) 2559 1l 2560
nNIzlaRuansy UM U U U UM U U U UM U
seflFanndowugnindt
41 450 msu. M9U.0% 3,000 LN 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000
selFannAngied 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000
elFanAaundn
ARANANITN 400 AL 400 440 484 532 586 644 709 779 857 943
AgunEn 1,000 UM 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
selfannAngundn 400,000 440,000 484,000 532,400 585,640 644,204 708,624 779,487 857,436 943,179
seflFanndauutianisiude suen fuane
An 3% e9eldannnsne 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000
selfannnisane 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000
elfannisszyazes
fAin 3% 2eseldannissyyn 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000
melfannisdnszaya 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000 1,440,000
FANNTZUARUAATL = 19,480,000 19,520,000 19,564,000 19,612,400 19,665,640 19,724,204 19,788,624 19,859,487 19,937,436 20,023,179
1l 2550 1l 2551 7l 2552 7l 2553 1] 2554 1l 2555 7l 2556 1 2557 1] 2558 1) 2559 1l 2560
NILUARUARAE UM U U U UM U U U U um
10,500,000
ANdaRAen 13 A 3,168,000 3,168,000 3,168,000 3,484,800 3,484,800 3,484,800 3,833,280 3,833,280 3,833,280 4,216,608
ANETAANININU 5% 0aRiAaunTnaY 158,400 158,400 158,400 174,240 174,240 174,240 191,664 191,664 191,664 210,830
Annsmanm i 10% NNl 1,000,000 1,100,000 1,210,000 1,331,000 1,464,100 1,610,510 1,771,561 1,948,717 2,143,589 2,357,948
AT 500 M3, (A981.8% 1,500 17M) 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000
AAdEAANA AL 10% Wil 50,000 55,000 60,500 66,550 73,205 80,526 88,578 97,436 107,179 117,897
ﬁwﬂi’uﬂ@mmuﬁm 21 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
Andesetedlddineu s T 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000
Adeuirtesnenfiomes 51 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000
uNsULARUAAaNe 10,500,000 13,456,400 14,561,400 13,676,900 15,136,590 14,276,345 14,430,076 14,965,083 16,151,097 15,355,712 16,983,283
MR (30%) 1,807,080 1,487,580 1,766,130 1,342,743 1,616,789 1,588,239 1,447,062 1,112,517 1,374,517 911,969
Wn Rununyuien 0 (974,000) (976,000) (978,200) (980,620) (983,282) (986,210) (989,431) (992,974) (996,872) (1,001,159)
NIzUARUANGVS (10,500,000) 3,322,520 2,575,020 3,222,770 2,232,447 2,869,225 2,799,680 2,467,048 1,682,899 2,290,335 1,206,768
neTuaRuandzay 3,322,520 5,897,540 9,120,310 11,352,757 14,221,982 17,021,661 19,488,709 21,171,608 23,461,942 24,668,710
PBP 13 7 \heu
Discount Rate 7.5%
NPV 6,612,317

IRR 22%



UNTZWA N UAAADILATINTTY (5iD)

P . =

nsAneANuivillfeeddasanisdnsduniatdinuuusinatadwiuauinnisazas aan Free Cash Flow 129Aan1e T w.a. 2550 - 2560 nasiilulillfinaniigaiign (Most Likely Case)

1 2550 1 2551 f] 2552 {] 2553 1) 2554 1) 2555 1l 2556 1 2557 1) 2558 1) 2559 1l 2560
nNIzlaRuansy UM U U U UM U U U UM U
seflFanndowugnindt
W41 450 msu. A9U.0% 3,000 LN 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000
selFannAngied 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000
elFanAaundn
Anannanndin 300 Aw 300 330 363 399 439 483 531 585 643 707
AgunEn 1,000 UM 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
selfannAnaundn 300,000 330,000 363,000 399,300 439,230 483,153 531,468 584,615 643,077 707,384
seflanndautianisiude suen fuane
An 3% e9gldannnsne 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000
selfannnnsane 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000
elfiannsszyazes
fAin 3% 2eseldannissyys 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000
melfannisdnszaya 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000 1,080,000
FANNTZUARUAATL = 18,660,000 18,690,000 18,723,000 18,759,300 18,799,230 18,843,153 18,891,468 18,944,615 19,003,077 19,067,384
1l 2550 1l 2551 7l 2552 7l 2553 1] 2554 1l 2555 7l 2556 1 2557 1] 2558 1) 2559 1l 2560
NILUARUARAE UM U U U UM UM U umm UM um
10,500,000
ANdaRiAen 13 A 3,168,000 3,168,000 3,168,000 3,484,800 3,484,800 3,484,800 3,833,280 3,833,280 3,833,280 4,216,608
ANETAANININU 5% 0aRABUNTNaL 158,400 158,400 158,400 174,240 174,240 174,240 191,664 191,664 191,664 210,830
Annsmanm i 10% NNl 1,000,000 1,100,000 1,210,000 1,331,000 1,464,100 1,610,510 1,771,561 1,948,717 2,143,589 2,357,948
AT 500 M3, (A98.8% 1,500 11M) 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000
AASEAANA AL 10% Wil 50,000 55,000 60,500 66,550 73,205 80,526 88,578 97,436 107,179 117,897
ﬁiwﬂi"uﬂ@mmuﬁ«qn 21 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
Adesetedlddineu s T 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000
AdesAtesnenfiames 57 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000
uNsULARUAAaNe 10,500,000 13,456,400 14,561,400 13,676,900 15,136,590 14,276,345 14,430,076 14,965,083 16,151,097 15,355,712 16,983,283
MR (30%) 1,561,080 1,238,580 1,513,830 1,086,813 1,356,866 1,323,923 1,177,916 838,055 1,094,209 625,230
Wn Rununyuien 0 (933,000) (934,500) (936,150) (937,965) (939,962) (942,158) (944,573) (947,231) (950,154) (953,369) N
NIUARUANGNIS (10,500,000) 2,789,520 2,035,520 2,676,120 1,677,932 2,306,058 2,226,997 1,883,896 1,088,232 1,683,001 585,501 =
nIuARUARAZAN 2,789,520 4,825,040 7,501,160 9,179,092 11,485,150 13,712,147 15,596,043 16,684,275 18,367,276 18,952,777
PBP v 4 7 \heu
Discount Rate 7.5%
NPV 2,998,915

IRR 15%



UNTZWA N UAAADILATINTTY (5iD)

nsAns ANl Ifveddnsansdnfsgunatidinuuusnatadmiuauinnisazas aan Free Cash Flow 189ianng T w.e. 2550 - 2560 nstiidlulyldivieiign (Worst Case)

1 2550 1 2551 f] 2552 {] 2553 1) 2554 1) 2555 1l 2556 1 2557 1) 2558 1) 2559 1l 2560
nNIzlaRuansy UM U U U UM U U U UM U
seflFanndowugnindt
W41 450 msu. A9U.0% 3,000 LN 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000
selFannAngied 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000 16,200,000
elFanAaundn
AnANaN"Tn 200 AU 200 220 242 266 293 322 354 390 429 472
AgunEn 1,000 UM 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
selfannAnaundn 200,000 220,000 242,000 266,200 292,820 322,102 354,312 389,743 428,718 471,590
seflanndautianisiude suen fuane
An 3% e9gldannnsne 720,000 720,000 720,000 720,000 720,000 720,000 720,000 720,000 720,000 720,000
selfannnnsane 720,000 720,000 720,000 720,000 720,000 720,000 720,000 720,000 720,000 720,000
elfiannsszyazes
fAin 3% 2eseldannissyys 720,000 720,000 720,000 720,000 720,000 720,000 720,000 720,000 720,000 720,000
melfannisdnszaya 720,000 720,000 720,000 720,000 720,000 720,000 720,000 720,000 720,000 720,000
FINITUARUANTL = 17,840,000 17,860,000 17,882,000 17,906,200 17,932,820 17,962,102 17,994,312 18,029,743 18,068,718 18,111,590
1l 2550 1l 2551 7l 2552 7l 2553 1] 2554 1l 2555 7l 2556 1 2557 1] 2558 1) 2559 1l 2560
NILUARUARAE UM U U U UM UM U umm UM um
10,500,000
ANdaRiAen 13 A 3,168,000 3,168,000 3,168,000 3,484,800 3,484,800 3,484,800 3,833,280 3,833,280 3,833,280 4,216,608
ANETAANININU 5% 0aRABUNTNaL 158,400 158,400 158,400 174,240 174,240 174,240 191,664 191,664 191,664 210,830
Annsmanm i 10% NNl 1,000,000 1,100,000 1,210,000 1,331,000 1,464,100 1,610,510 1,771,561 1,948,717 2,143,589 2,357,948
AT 500 M3, (A98.8% 1,500 11M) 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000 9,000,000
AASEAANA AL 10% Wil 50,000 55,000 60,500 66,550 73,205 80,526 88,578 97,436 107,179 117,897
ﬁiwﬂi"uﬂ@mmuﬁ«qn 21 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
Adesetedlddineu s T 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000
AdesAtesnenfiames 57 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000
uNsULARUAAaNe 10,500,000 13,456,400 14,561,400 13,676,900 15,136,590 14,276,345 14,430,076 14,965,083 16,151,097 15,355,712 16,983,283
MR (30%) 1,315,080 989,580 1,261,530 830,883 1,096,943 1,059,608 908,769 563,594 813,902 338,492
Wn Rununyuien 0 (892,000) (893,000) (894,100) (895,310) (896,641) (898,105) (899,716) (901,487) (903,436) (905,579)
nITUARUANGVS (10,500,000) 2,256,520 1,496,020 2,129,470 1,123,417 1,742,892 1,654,313 1,300,745 493,565 1,075,668 (35,765)
neTuaRuandzay 2,256,520 3,752,540 5,882,010 7,005,427 8,748,319 10,402,632 11,703,377 12,196,942 13,272,610 13,236,845
PBP V6 1 ey
Discount Rate 7.5%
NPV (614,487)

IRR 6%

6Ll
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