041

wAa rasEmLussAAyNamans

RUNSNE (Asset)
Auninduyuidau (Current Asset)

Ruan LarRudnsunaig

P
=

gnwtinIsi
AUA1AIARY

sNAunineuyudeu

Auninednnag (Fixed Asset)
dqutlfutlgedntineu
FuAuningnag
5
FURUNTNETASUNA
UURY (Liability)
.
AUy WIRYY (Current Liability)
o o
MMM WAL
Ruffszazann
Xz
saunlAuiavun
Nu/drura9anaad (Owner)
Huansloy
fnls/(nnnw) avan ansn
fnls/(nanw) gnd
PPV TR TCEE TN

N
FINVUAY UAZEIUTRIA104

NMANUIN N

LHWN19E1 Normal Case

90 a1 2 93 in4 s
3,324,382.08 5,387,670.20 8,678,127.40 2,844,090.45 7,357,134.22
5,837,638.36 6,421,402.19 6,999,328.39 7,489,281.38 7,863,745.45

200,000.00 220,000.00 239,800.00 256,586.00 269,415.30
9,362,020.44 12,029,072.40 15,917,255.79 10,589,957.83 15,490,294.96
2,000,000.00 1,600,000.00 1,200,000.00 800,000.00 400,000.00 -
1,600,000.00 1,200,000.00 800,000.00 400,000.00 -
10,962,020.44 13,229,072.40 16,717,255.79 10,989,957.83 15,490,294.96
10,000,000.00 10,000,000.00 10,000,000.00 - -
10,000,000.00 10,000,000.00 10,000,000.00 - -
5 962,020.44 3,229,072.40 6,717,255.79 10,989,957.83
962,020.44 2,267,051.96 3,488,183.40 4,272,702.03 4,500,337.14
962,020.44 3,229,072.40 6,717,255.79 10,989,957.83 15,490,294.96
10,962,020.44 13,229,072.40 16,717,255.79 10,989,957.83 15,490,294.96




Jan-08 Feb-08 Mar-08 Apr-08 May-08 Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08

1,396,487.67 1,821,747.95 2,110,898.63 2,516,432.88 4,361,145.21 4,785,419.18 5,105,967.12 5,383,117.81 5,659,610.96 5,837,638.36
210,164.38 835,939.73
16,666.67 33,333.33 50,000.00 66,666.67 83,333.33 100,000.00 116,666.67 133,333.33 150,000.00 166,666.67 183,333.33 200,000.00
2,765,533.32 3,750,131.65 4,325,889.97 4,304,814.96 3,937,339.96 4,063,264.95 11,467,589.94 9,400,114.94 9,392,039.93 9,589,664.92 9,930,089.92 9,362,020.44
1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00
1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00
4,365,533.32 5,350,131.65 5,925,889.97 5,904,814.96 5,537,339.96 5,663,264.95 13,067,589.94 11,000,114.94 10,992,039.93 11,189,664.92 11,530,089.92 10,962,020.44
10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00
10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00
- 5,634,466.68 - 4,649,868.35 - 4,074,110.03 - 4,095185.04 - 4,462,660.04 - 4,336,735.05 3,067,589.94 1,000,114.94 1,189,664.92 1,530,089.92
992,039.93 962,020.44
- 5,634,466.68 - 4,649,868.35 - 4,074,110.03 - 4,095185.04 - 4,462,660.04 - 4,336,735.05 3,067,589.94 1,000,114.94 1,189,664.92 1,530,089.92
992,039.93 962,020.44

4,365,533.32 5,350,131.65 5,925,889.97 5,904,814.96 5,537,339.96 5,663,264.95 13,067,589.94 11,000,114.94 10,992,039.93 11,189,664.92 11,530,089.92 10,962,020.44




aunnls-11anu Normal Case

i1 ) | 3 | Wia s
dnsmaivlnsesseld (Anantlew) 10% 9% 7% 5%
ﬁmwml'ﬁf-hﬂ%ﬁuu (Ananniriaw) 5% 5% 5% 5%
eldannmsanfiuenlagsan - - - - -
a4
Training Course 15,623,800.00 17,186,180.00 18,732,936.20 20,044,241.73 21,046,453.82
Revenue from Test, Anlysis Gems and Jewelry 6,180,000.00 6,798,000.00 7,409,820.00 7,928,507.40 8,324,932.77
Other revenue 13,708,500.00 15,079,350.00 16,436,491.50 17,587,045.91 18,466,398.20
aeldisan 35,512,300.00 39,063,530.00 42,5679,247.70 45,559,795.04 47,837,784.79
ﬁﬂiﬂ%uﬁ?u 35,512,300.00 39,063,530.00 42,579,247.70 45,559,795.04 47,837,784.79
F\lﬁtgﬂu 400,000.00 400,000.00 400,000.00 400,000.00 400,000.00
ﬁﬂwﬁnﬁﬂm‘m?ﬁ'au 35,112,300.00 38,663,530.00 42,179,247.70 45,159,795.04 47,437,784.79
Anldanalunisneuaziiimg
Aldanelunisanifiung 33,737,985.09 35,424,884.34 37,196,128.56 39,055,934.99 41,008,731.74
il ﬂTriaumﬂnLﬁmm:mﬁ 1,374,314.91 3,238,645.66 4,983,119.14 6,103,860.05 6,429,053.05
penidiudny - - - - -
8 lsneunnd 1,374,314.91 3,238,645.66 4,983,119.14 6,103,860.05 6,429,053.05
mlsrewinnBazan
MERule 412,294.47 971,593.70 1,494,935.74 1,831,158.01 1,928,715.92
A ﬂiiz\;“ﬂ% 962,020.44 2,267,051.96 3,488,183.40 4,272,702.03 4,500,337.14

30%

clLl



aunls-11av Best Case

i itz | 3 1lila s
ansmsiiulnaasela(@aaniliau) 10% 9% 7% 5%
é’mﬁn'ﬂ'L'Edmﬁgq'i'lvu(ﬁm'aﬂnﬂri'au) 5% 5% 5% 5%
seldannmssnifinanlagsan - - - - - _
seldan
Training Course 17,186,180.00 18,904,798.00 20,606,229.82 22,048,665.91 23,151,099.20
Revenue from Test, Anlysis Gems and Jewelry 6,798,000.00 7,477,800.00 8,150,802.00 8,721,358.14 9,157,426.05
Other revenue 15,079,350.00 16,587,285.00 18,080,140.65 19,345,750.50 20,313,038.02

seléiean 39,063,530.00 42,969,883.00 46,837,172.47 50,115,774.54 52,621,563.27 _

finlsdusiu 39,063,530.00 42,969,883.00 46,837,172.47 50,115,774.54 52,621,663.27
ﬁﬂlaﬂu 400,000.00 400,000.00 400,000.00 400,000.00 400,000.00
ﬁﬂi‘ﬂﬁﬂﬁ’ﬂﬁﬂlﬁlﬂu 38,663,530.00 42,569,883.00 46,437,172.47 49,715,774.54 52,221,563.27

Anldanelunisuauariimse

Anldanelunisanfiunig 33,737,985.09 35,424,884.34 37,196,128.56 39,055,934.99 41,008,731.74

i 1lsrieunenidouaznnd 4,925,544.91 7,144,998.66 9,241,043.91 10,659,839.55 11,212,831.53

.
ABNLLERINE 5 = - = -

1§ lsneunnd 4,925,544 .91 7,144,998.66 9,241,043.91 10,659,839.55 11,212,831.53

flarauinniazas

MRl 1,477,663.47 2,143,499.60 2,772,313.17 3,197,951.87 3,363,849.46 30%
il ﬁVLTZ‘;V\‘ﬁ‘ 3,447,881.44 5,001,499.06 6,468,730.74 7,461,887.69 7,848,982.07

€Ll



aunnls-11av1 Worst Case

ansmsipularasngla@nanilnaw)

ansAnldanafigaaiu@nainiinaw)
eldarnnisanfiunislneson

7eléisan

Training Course

Revenue from Test, Anlysis Gems and Jewelry

Other revenue

i1 T2 3 T4 s
10% 9% 7% 5%
5% 5% 5% 5%
15,623,800.00 15,023,800.00 12,348,000.00 9,920,000.00 8,230,000.00
6,180,000.00 6,798,000.00 7,409,820.00 7,928,507.40 8,324,932.77

12,708,500.00

13,979,350.00

15,237,491.50

16,304,1156.91

17,119,321.70

eliisan

34,512,300.00

35,801,150.00

34,995,311.50

34,1562,623.31

33,674,254.47

st

34,512,300.00

35,801,150.00

34,995,311.50

34,152,623.31

33,674,254.47

oA
ALADH

400,000.00

400,000.00

400,000.00

400,000.00

400,000.00

mnlananinAnden

34,112,300.00

35,401,150.00

34,695,311.50

33,752,623.31

33,274,254.47

Anldanelunnsanauazizng

Anldanelunisaniiunig

40,822,961.96

32,498,605.61

29,124,074.92

25,734,975.82

22,619,538.40

it 1lsreunanidauaznnd

6,710,661.96 2,902,544.39 5,471,236.58 8,017,647.48 10,654,716.07
&
ABNLLEANE - - E . -
i lsriaunn@ 6,710,661.96 2,902,544.39 5,471,236.58 8,017,647.48 10,654,716.07
mlsnewinndazan
MRl 870,763.32 1,641,370.97 2,405,294.24 3,196,414.82
il '115’2\;’0% 6,710,661.96 2,031,781.07 3,829,865.61 5,612,353.24 7,458,301.25

30%

Vil



NTZUANUAAINNNANTIHANTUNY
fnlegn
genstfunsenuinlesgnsiluluaniu@ie)anianssuanfinen

4
an AN@ANIIAN
. . o ‘ o A TR
Anlsannisanifivanunaunisidsuulasesduninduazmildu
ALY

o R | o o
maasundasresduning(Nnaw) anasuazuiiduaifinau
o
NI (AARY)

X, 2 x
gnUtinIAanaY (W)
o s " oo
Audauvdeanas (Wnaw)

RUANGVFAINAANITHANTIINY

NILUARUAAAINAANTINAI Y
AUFudgsenasdiinauiazauniziargUnsnidinauanaa
Dy
(VANTW)
Ruangndlann (14l) aanfanssuau
NITUARUAAAINAANTINAAUINY
oy 2 ox
WUNEINTLEZENUNNTIY (ANRY)

Ruangndléun (141) anfanssudamitu

RuanuazaenaiisuyinRuanauranfiuaan

RuanuazaenaiisuyinRuanaavanilanesn

Balance Sheet Normal Case

T 2 93 94 s
962,020.44 2,267,051.96 3,488,183.40 4,272,702.03 4,500,337.14
400,000.00 400,000.00 400,000.00 400,000.00 400,000.00

1,362,020.44 2,667,051.96 3,888,183.40 4,672,702.03 4,900,337.14

(5,837,638.36) (583,763.84) (577,926.20) (489,952.99) (374,464.07)
(200,000.00) (20,000.00) (19,800.00) (16,786.00) (12,829.30)
(4,675,617.92) (603,763.84) (597,726.20) (506,738.99) (387,293.37)

(2,000,000.00)
(2,000,000.00) 0.00 0.00 0.00 0.00
10,000,000.00 0.00 0.00 (10,000,000.00) 0.00
10,000,000.00 0.00 0.00 (10,000,000.00) 0.00
3,324,382.08 2,063,288.12 3,290,457.20 (5,834,036.95) 4,513,043.77
0.00 3,324,382.08 5,387,670.20 8,678,127.40 2,844,090.45
3,324,382.08 5,387,670.20 8,678,127.40 2,844,090.45 7,357,134.22
0.00 0.00 0.00 0.00

G/l



Normal Case

= o
% HARNBLILNUNATIANI

NARBLUNUGND

uanAEeN

TINNTZUARUAANARDLILNL

PV

NPV

IRR
TIUNIZUARUAANARDLILNL

ATAN

Pay back Period

selianad 10 % 1eane

'
a

AN

Worst Case

% NARBLUNUNAIANTS
NARBLUNUGND

o
InANAeN
NNITUARUAANARALLUNY

PV

NPV

IRR
TIUNTZUARUAANARDLILNL

AzAN

Pay back Period

2,000,000.00

10,697,867.48
92.29%

2,000,000.00

2,000,000.00

19,026,426.20
#NUM!

2,000,000.00

Cash flow
a1 i)
10% 10%
962,020.44  2,267,051.96
400,000.00  400,000.00
1,362,020.44  2,667,051.96
1,238,200.40  2,204,175.17
U
761,799.60 1,442,375.57
heu
12.05
a1 in2
10% 10%
1,689,269.80  3,376,169.14
400,000.00  400,000.00
1,289,269.89  2,976,169.14
1,172,063.54  2,459,643.92
umn
3,172,063.54  5,631,707.46
ey

20.48

100/0

3,488,183.40

400,000.00

3,888,183.40

2,921,249.73

4,363,625.30

10%

5,147,413.36

400,000.00

4,747,413.36

3,566,801.92

9,198,509.38

100/0

4,272,702.03

400,000.00

4,672,702.03

3,191,518.36

7,555,143.67

10%

7,007,219.79

400,000.00

6,607,219.79

4,5612,820.02

13,711,329.40

176

100/0

4,500,337.14

400,000.00

4,900,337.14

3,042,723.82

10,597,867.48

10%

8,960,016.54

400,000.00

8,560,016.54

5,315,096.79

19,026,426.20



melfneh sadneiy
10 %
Worst Case

% NARALUNUAAIANT

NARBLUNUGND

uanAEeN

TIUNTZUARUAR

NARBLILNL

PV

NPV

IRR
TIUNTZUARUAR

HARALLNUAZAN

Pay back Period

elianas 10 %
FILAELNN 10 %
Worst Case

% NARBLUNUAAANT

NARBLUNUGNT

1anALdaN

TIUNTZUARUAR

NARBLILLNL

PV

NPV

IRR
TIUNTZUARUAR

NARBLLNUAZAN

Pay back Period

2,000,000.00

6,436,636.61
22.36%

2,000,000.00

2,000,000.00

38,289,951.91
#NUM!

2,000,000.00

10%

6,710,661.96

400,000.00

6,310,661.96

5,736,965.42

un

7,736,965.42

1.20

10%

6,450,713.60

400,000.00

6,050,713.60

5,500,648.73

un

7,500,648.73

10%

2,031,781.07

400,000.00

2,431,781.07

2,009,736.42

5,727,229.00

i vi3e1l

10%

8,306,302.78

400,000.00

7,906,302.78

6,534,134.53

14,034,783.25

™
121602

10%

3,829,865.61

400,000.00

4,229,865.61

3,177,960.64

2,549,268.36

10%

10,254,671.42

400,000.00

9,854,671.42

7,403,960.49

21,438,743.75

TdfinsAunu

10%

5,612,353.24

400,000.00

6,012,353.24

4,106,518.16

1,657,249.80

p
LB

10%

12,300,458.49

400,000.00

11,900,458.49

8,128,173.27

29,566,917.02

177

10%

7,458,301.25

400,000.00

7,858,301.25

4,879,386.81

6,436,636.61

10%

14,448,534.91

400,000.00

14,048,534.91

8,723,034.89

38,289,951.91



elAAN 10 % TednaAd

Best Case

- o
% NARALLNUNAIANIY

NARAUUNUGNS

1onAdaN

FINNTLUARURRNLANDLILNY

PV

NPV

IRR
FINNTLUARUAANARALILNU

ATAN

Pay back Period

2,000,000.00

21,614,445.84
194.41%

2,000,000.00

10%

3,447,881.44

400,000.00

3,847,881.44

3,498,074.03

um

1,498,074.03

6.9
selAifin 10
% 37987

o
AN

10%

5,001,499.06

400,000.00

5,401,499.06

4,464,048.81

5,962,122.84

4
may

10%

6,468,730.74

400,000.00

6,868,730.74

5,160,579.07

11,122,701.91

meldanas 10

% $n8ANLALH

10%

7,461,887.69

400,000.00

7,861,887.69

5,369,775.07

16,492,476.98

eldAd
F12ANWN 10

%

10%

7,848,982.07

400,000.00

8,248,982.07

5,121,968.86

21,614,445.84

meldanas 10
% 97E1ANE

1N 10 %

21,614,445.84 | 10,597,867.48 | 19,026,426.20 | 6,436,636.61 38,289,951.91
194.41% 92.29% #NUM! 22.36% #NUM!
6.9 12.05 -20.48 1.20 -4.36
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