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QnVNIAN 1,982,583 1,335,343 700,365
FONRUNFNEUH ALY 14,872,350 5,575,708 1,198,123
Auniwe ladnyuiaen

fiAu anmng uarginanl- gnd 886,520 1,019,780 1,113,040

dunndlavaudeudu 234,919 702,193 1,162,991
sonAunIne iy iRy 1,121,439 1,721,973 2,276,031
FANAUNTNE 15,993,789 7,297,681 3,474,154
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Mla@anu)azan 7,848,857 1,527,907 (1,548,046)
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mwﬁﬁuumm’quﬁumﬁjﬁ@ﬁju 15,993,790 7,297,681 3,474,154
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16,326,750 9,900,750 2,461,000
6,015,000 3,615,000 1,002,500
22,341,750 13,515,750 3,463,500
2,321,252 1,955,576 1,597,101
9,744,720 7,586,880 3,414,445
12,065,972 9,542,456 5,011,546
10,275,778 3,973,294 (1,548,046)
(3,082,733) (727,574) -
7,193,045 3,245,720 (1,548,046)
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1,627,907 (1,548,046) =
7,193,045 3,245,720 (1,548,046)
(872,095) (169,767) ]
7,848,857 1,527,907 (1,548,046)
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st Augadudl 31 funen T 3 37 2 uaz 7 1
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i 3 i 2 i 1
871,200 792,000 720,000
720,000 480,000 240,000
26,400 26,400 26,400
204,000 164,000 124,000
50,000 50,000 50,000
449,652 443,176 436,701
2,321,252 1,955,576 1,697,101
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3,252,480
100,000
4,898,025
816,338
120,000

42,000
6,000
48,000
60,000
30,000
7,200
12,000
223,418
129,260
9,744,720

el U
7 2
3,432,000
100,000
2,970,225
495,038
120,000

42,000
6,000
48,000
60,000
30,000
7,200
12,000
135,158
129,260
7,586,880
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7 1
1,680,000
50,000
100,000
738,300
123,050
120,000
174,000
60,000
42,000
6,000
48,000
60,000
30,000
7,200
12,000
34,635
129,260
3,414,445
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7 1 12 1 3
3,463,500 13,515,750 22,341,750
- 700,365 1,335,343
(700,365)  (1,335,343)  (1,982,583)
2,763,135 12,880,773 21,694,510
(986,400)  (1,298,400)  (1,617,600)
- (22,200) (42,200)
22,200 42,200 62,200
(234,000) o -
(2,189,835)  (3,992,358)  (3,901,098)
(861,350)  (3,465263)  (5,714,363)
. - (727,574)
(4,249,385)  (8,736,020)  (11,940,634)
(720,000) (200,000) (200,000)
(446,300) - -
(200,000) - -
(250,000) p -
(1,399,692) (32,378) (32,378)
(3,015,992)  (232,378) (232,378)
4,000,000 3 L
1,000,000 . -
- (169,767) (872,095)
5,000,000 (169,767) (872,095)
497,758 3,742,607 8,649,402
- 497,758 4,240,365
497,758 4,240,365 12,889,767
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NITUARUARTLAINNANTINATNIY angAN nEaiug Juna WEEY  wOEANAN JQWieu NINgIAN AMNAN fuEnad RaNAN woAAnneu fuinAw 290
ﬂam‘maqw% - - - 78,500 154,500 230,500 304,000 377,500 451,000 524,500 608,000 735,000 3,463,500
ﬁu@ﬁ%ﬂ@’m@ﬂﬂﬁﬂ’]?ﬁ’] 4 6199 - - - - 78,500 154,500 230,500 304,000 377,500 451,000 524,500 608,000 2,728,500
Euamé’umngnwﬁmiﬁﬁ 0 Uanesam - - - (78,500) (154,500)  (230,500) (304,000) (377,500) (451,000) (524,500) (608,000) (735,000)  (3,463,500)

7uRUgaFuAINNAnsTHALTHNY - - - - 78,500 154,500 230,500 304,000 377,500 451,000 524,500 608,000 2,728,500

Nrzua RUAAA18AINNANTTNANTHWINY

AU uLENg
FuyuLsnig (82,200) (82,200)  (82,200)  (82,200)  (82,200)  (82,200)  (82,200)  (82,200)  (82,200)  (82,200)  (82,200)  (82,200)  (986,400)
Fugnanglfdmilinaudn o fumn 5 (22,200)  (22,200)  (22,200)  (22,200)  (22,200)  (22,200)  (22,200)  (22,200)  (22,200) (22,200) (22,200)  (244,200)
Guananelfdmiiiaud o danen 22,200 22,200 22,200 22,200 22,200 22,200 22,200 22,200 22,200 22,200 22,200 22,200 266,400

e o A o
A ldanalunnsaiiuianig

NNIAAIALATRAUATUNITUNE (10,000) (10,000) (10,000) (78,000) (48,000) (48,000) - - (30,000) - - - (234,000)
A ldanelunnsusung (217,100) (167,100) (167,100) (167,100) (167,100)  (167,100) (167,100) (167,100) (167,100) (267,100) (132,465) (201,735)  (2,155,200)
ARNNTTULAZAYULLNAINYDATNE - - - (18,725) (37,450) (56,175) (74,900) (93,625)  (112,350)  (131,075) (149,800) (187,250) (861,350)

Tax Payment - - = - - - - - - = - - -

FINFUAARNUAINAANTIHANTRINY (287,100) (259,300)  (259,300) (346,025)  (334,750) (353,475) (324,200) (342,925) (391,650) (480,375)  (364,465)  (471,185) (4,214,750)
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HNTAN qumﬁuﬁr ﬁmmu LH BB Wq‘i:hﬂ’]ﬂll ﬁqmﬂu ﬂi‘ﬂ{]’]ﬂu RmAN fuenel ANIAN wqmamw fUNAN EXEN
(520,000) - 4 - : L (200,000) - . - - - (720,000)
(446,300) - - - - o 2 - - : - - (446,300)
(200,000) - - = z g = = - 3 - - (200,000)
(250,000) - - = = 4 > - - : - - (250,000)

(1,399,692) - - - 2 - - - - 4 - - (1,399,692)
(2,815,992) - c L : 4 (200,000) . - - - - (3,015,992)
4,000,000 . - - - : - - - 4 - - 4,000,000
1,000,000 ; - 2 3 - - - - - - - 1,000,000
5,000,000 . = - d - - . - - - - 5,000,000
1,896,908  (259,300) (259,300) (346,025) (256,250) (198,975) (293,700)  (38,925)  (14,150)  (29,375) 160,035 136,815 497,758
: 1,896,908 1,637,608 1,378,308 1032283 776033 577,058 283358 244433 230,283 200,908 360,943 -
1,896,908 1,637,608 1,378,308 1032283 776,033 577,058 283,358 244,433 230283 200908 360943 497,758 497,758
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i 1
2e/lé WAy | nuaiug | lweu WEew | wosnaN | 8guiew | nangien | &wnau fuene ANIAN | WOAANIEY | fwInAu 290
eldnan - - - 53,500 107,000 160,500 214,000 267,500 321,000 374,500 428,000 535,000 2,461,000
el SdTy - - - 25,000 47,500 70,000 90,000 110,000 130,000 150,000 180,000 200,000 1,002,500
EEN - - - 78,500 154,500 230,500 304,000 377,500 451,000 524,500 608,000 735,000 3,463,500
i 2
2e/lé wngAn | AL | dweu wEney | wgmatAn | dquiad | nangian | &svnew fuene AAIAN | WOAANEU | fudNAN 29U
eldnan 535,000 588,550 642,100 695,650 749,200 802,750 856,300 909,850 963,400 1,016,950 | 1,070,500 | 1,070,500 9,900,750
sels|sn | 200,000 220,000 240,000 260,000 280,000 300,000 315,000 325,000 340,000 355,000 380,000 400,000 3,615,000
EEN 735,000 808,550 882,100 955,650 1,029,200 | 1,102,750 | 1,171,300 | 1,234,850 | 1,303,400 | 1,371,950 | 1,450,500 | 1,470,500 | 13,515,750
i 5
seld ungAN | nuaniug | fuiew WENEW | woEnAN | Hquieu | nangiew | &anAn fiugneu AANAN | WOAANIEW | FUuNAN 94
geldudn | 1,070,500 | 1,124,050 | 1,177,600 | 1,231,150 | 1,284,700 | 1,338,250 | 1,391,800 | 1,445,350 | 1,498,900 | 1,552,450 | 1,606,000 | 1,606,000 | 16,326,750
eSS | 400,000 420,000 440,000 460,000 480,000 500,000 515,000 525,000 540,000 555,000 580,000 600,000 6,015,000
794 1,470,500 | 1,544,050 | 1,617,600 | 1,691,150 | 1,764,700 | 1,838,250 | 1,906,800 | 1,970,350 | 2,038,900 | 2,107,450 | 2,186,000 | 2,206,000 | 22,341,750
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o1

FununIslLEnIe WnN9AN | NEARLE | fuian | e | wqennen | Aguoed | nangian | @onen | fuenew | Aaan | wosAnew | fuenan 993
Ruipay 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 720,000
ARnesneiauTed IDC 20,000 | 20,000 | 20,000 | 20,000 | 20,000 | 20,000 | 20,000 | 20,000 | 20,000 | 20,000 20,000 20,000 | 240,000
ARSI 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 26,400
ﬁﬁLgﬂﬂJﬁ‘ﬂﬂﬂ—’ﬂqﬂﬂiﬂm’]ﬁm’m 10,333 10,333 10,333 10,333 10,333 10,333 10,333 10,333 10,333 10,333 10,333 10,333 124,000
ANARUNTZLLIAR|NE 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 50,000
Aunind i nuinang 36,392 | 36,392 36,392 | 36,392 36,392 36,392 | 36392 | 36,392 | 36,392 | 36,392 36,392 36,392 | 436,701
EREN 133,092 133,092 133,092 | 133,092 133,092 133,092 | 133,092 | 133,092 | 133,092 | 133,092 133,092 133,092 | 1,597,101
2

Fununig WLEnng WN9AN | NEALE | fuian | e | wgennen | Aguied | nangaan | @enen | duenew | Aadan | wosAnew | fusnan 99
Ruipau 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 792,000
ANL3NTIELRRURS IDC 40,000 40,000 40,000 40,000 40,000 40,000 40,000 40,000 40,000 40,000 40,000 40,000 480,000
ANBULAR IR 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 26,400
ﬁnL?’i@uaqmn-gﬂniniﬁqﬁnaqu 13,667 | 13,667 | 13,667 | 13,667 13,667 13,667 | 13667 | 13,667 | 13,667 | 13,667 13,667 13,667 | 164,000
ATWRNUNTEU LA ARSI 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 50,000
A lfsnusaans 36,931 36,931 36,931 | 36,931 36,931 36,931 36,931 36,931 | 36,931 | 36,931 36,931 36,931 | 443,176
EREN 162,965 162,965 162,965 | 162,965 162,965 162,965 | 162,965 | 162,965 | 162,965 | 162,965 162,965 162,965 | 1,955,576

65|
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FununIeliLEnIe NNIAN | EANRUE | Hwien | ey | nqunnes | Sguoed | nangnan | &wnan | dueneu | gaian | woeAnieu | fuenen FieY

[uAau 72,600 72,600 72,600 72,600 72,600 72,600 72,600 72,600 72,600 72,600 72,600 72,600 871,200
ARNTE L auad IDC 60,000 | 60,000 | 60,000 | 60,000 | 60,000 | 60,000 | 60,000 | 60,000 | 60,000 | 60,000 60,000 60,000 | 720,000
ANBULABSIIR 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 26,400
V’ﬁLg’ﬂNi"]m—‘qﬂﬂ?ﬂmqﬂfﬂ\i’m 17,000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 204,000
ANWRNUNFZULAARNE 4,167 4167 4167 4167 4,167 4,167 4167 4,167 4167 4,167 4,167 4,167 50,000
Eum‘?wa"lziﬁﬁqmuﬁm@hﬂ 37,471 37,471 37,471 37,471 37,471 37,471 37,471 37,471 37,471 37,471 37,471 37,471 449,652
79U 193,438 193,438 193,438 193,438 193,438 193,438 193,438 193,438 193,438 193,438 193,438 193,438 | 2,321,252

091
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1

A ldane WNAN | NEALE | Huien | wnen | wosanan | Hguiey | nangnan | &anen | dueneu | paen | weAaniew | fuanan EREN
Al ane NS AL 50,000 - = - - - 3 £ 2 o - - 50,000
Ruiau 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 1,680,000
ﬁnLﬁﬂﬂi:sqmﬁums 3 = - - - - - - - 100,000 3 - 100,000
A1 Royalty fee - - - 16,050 32,100 48,150 | 64,200 | 80,250 | 96,300 | 112,350 | 128,400 | 160,500 | 738,300
AnAeuAFuminanang - - - 2,675 5,350 8,025 10,700 13,375 | 16,050 | 18,725 21,400 26,750 | 123,050
ANNdNinusaLRau 10,000 10,000 10,000 | 10,000 10,000 10,000 10,000 10,000 | 10,000 | 10,000 10,000 10,000 | 120,000
ATmBUATAIETINN9TNE 10,000 10,000 10,000 | 48,000 48,000 48,000 - - - - - - 174,000
ANBBNYS - - - 30,000 - - - - 30,000 - - - 60,000
A InaAnyt 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 42,000
Aintlszain 500 500 500 500 500 500 500 500 500 500 500 500 6,000
Anlun 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 48,000
AdERAITINIIY 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 60,000
Anineseatineengns 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 30,000
ANDINELANANT 600 600 600 600 600 600 600 600 600 600 600 600 7,200
Aldanainmfnfaman 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 12,000
uﬁmﬁm:zgry - - - - - - - - - - - 34,635 | 34,635
AdensAn 10,772 10,772 10,772 | 10,772 10,772 10,772 10,772 10,772 | 10,772 | 10,772 10,772 10,772 | 129,260
793 237,872 | 187,872 | 187,872 | 274,597 | 263,322 | 282,047 | 252,772 | 271,497 | 320,222 | 408,947 | 327,672 | 399,757 | 3,414,445

191
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=).
N}

A ldane WN9AN | NEATALS | Huan | ey | wgennen | Sguwiew | nangaan | Aonan | el | Aanan | wpeanied | susnal 794
Sukiau 286,000 | 286,000 | 286,000 | 286,000 | 286,000 | 286,000 | 286,000 | 286,000 | 286,000 | 286,000 | 286,000 | 286,000 | 3,432,000
Adlenlszqunasunis - - - - - - - - - 100,000 - - 100,000
F1 Royalty fee 30% annaemaie | 160,500 | 176,565 | 192,630 | 208,695 | 224,760 | 240,825 | 256,890 | 272,955 | 289,020 | 305,085 321,150 321,150 | 2,970,225
ApaxTiFuNIn e 26,750 | 29,428 | 32,105 | 34,783 | 37,460 | 40,138 | 42815 | 45493 | 48170 | 50,848 | 53525 53,525 | 495,038
AdNTIneusaLRaL 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 120,000
GRIE DT N b R Tl - - - - - - - - - - - - -
ANRBNYS - - - - - - - - - - - - -
GRIVGEGI 3,500 3,500 3,500 | 3,500 3,500 3,500 3,500 3,500 | 3500 | 3500 3,500 3,500 42,000
V’ﬁéﬂﬂﬁ‘;‘iﬂ’] 500 500 500 500 500 500 500 500 500 500 500 500 6,000
AN 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 48,000
GRELTY iGN 5,000 5,000 5,000 | 5,000 5,000 5,000 5,000 5000 | 5,000 | 5,000 5,000 5,000 60,000
ﬁﬂL‘ﬁWLﬂ%’md’mL@ﬂm& 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 30,000
ANEnELangns 600 600 600 600 600 600 600 600 600 600 600 600 7,200
Anldananndnseinen 1,000 1,000 1,000 | 1,000 1,000 1,000 1,000 1,000 | 1,000 | 1,000 1,000 1,000 12,000
uﬁmﬁm:@m - - - - - - - - - - - 135,158 | 135,158
ﬁﬂLgﬂN‘j"]ﬂ’] 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 129,260
XY 511,122 | 529,864 | 548,607 | 567,349 | 586,092 | 604,834 | 623,577 | 642,319 | 661,062 | 779,804 698,547 833,704 | 7,586,880
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2
=).
o

A ldane WNPAN | NUATRLS | Hwan | wenew | womanen | 3guien | nsngaaw | @unen | fueneu | gatan | woednieu | Suenaw 793
Ruipan 271,040 | 271,040 | 271,040 | 271,040 | 271,040 | 271,040 | 271,040 | 271,040 | 271,040 | 271,040 271,040 271,040 | 3,252,480
Adlenlszqunasunis - - - - - - - - - 100,000 - - 100,000
F1 Royalty fee 30% annaemane | 321,150 | 337,215 | 353,280 | 369,345 | 385410 | 401,475 | 417,540 | 433,605 | 449,670 | 465,735 481,800 481,800 | 4,898,025
ApaxTiFuNIn e 53,525 | 56,203 | 58880 | 61558 | 64235 | 66913 | 69590 | 72268 | 74945 | 77,623 | 80,300 80,300 | 816,338
AdNTIneusaLRaL 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 120,000
GRIE DT N b R Tl - - - - - - - - - - - - -
ANRBNYS - - - - - - - - - - - - -
GRIVGEGI 3,500 3,500 3,500 | 3,500 3,500 3,500 3,500 3,500 | 3,500 | 3,500 3,500 3,500 42,000
V’hﬁ’]ﬂﬁ‘zﬂ’] 500 500 500 500 500 500 500 500 500 500 500 500 6,000
AN 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 48,000
ArTanAineu 5,000 5,000 5000 | 5,000 5,000 5,000 5,000 5000 | 5000 | 5,000 5,000 5,000 60,000
ﬁﬂL‘ﬁWLﬂ%’ﬂﬂﬁ’mL‘ﬂﬂMi‘ 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 30,000
ANEnELangns 600 600 600 600 600 600 600 600 600 600 600 600 7,200
Aldanainmndnsialpan 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 12,000
uﬂmz’(m:@m - - - - - - - - - - - 223,418 | 223,418
V’ﬁLgﬂN‘j"]ﬂ’] 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 129,260
XY 683,587 | 702,329 | 721,072 | 739,814 | 758,557 | 777,299 | 796,042 | 814,784 | 833,527 | 952,269 871,012 1,094,429 | 9,744,720

€9l



AN99LAAINUGNE (Net present Value)
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. Antlaqiiuaesna
U7 | wasauwnuluusiasd | r=5% Atlaqiuaasusiazl] q
avau

1 497,758 0.9524 474,065 474,065

2 3,742,607 0.9070 3,394,545 3,868,609

3 8,649,402 0.8638 7,471,353 11,339,963

NPV = 6,339,963 1N

A3 NERTIHARDLUNUANNNITAMNU(RR)

i IR NAGALWAY | NITLANUAATU(ANE)

0 5,000,000 - (5,000,000)

1 - 497,758 497,758

2 - 3,742,607 3,742,607

3 - 8,649,402 8,649,402

IRR iriU 44.54%
mﬁ"]\iﬁ‘::ﬂzmmﬁunu (Payback Period)
U U NARALWNY | NITLARUEATU(ANY) NILUANUANAZAN

ﬂﬁ 0 (5,000,000) - (5,000,000) (5,000,000)
ﬂﬁ 1 - 497,758 497,758 (4,502,242)
ﬂﬁ 2 - 3,742,607 3,742,607 (759,635)
ﬂﬁ 3 - 8,649,402 8,649,402 7,889,767

sraziIaAunU Uszanauindu 2 1 1 heu 2 du
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auning
UAE L LN
i 3 7 2 7 1

16,955,765 6,296,279 871,188
2,377,020 1,602,785 840,438
19,332,785 7,899,064 1,711,626

886,520 1,019,780 1,113,040

234,919 702,193 1,162,991
1,121,439 1,721,973 2,276,031
20,454,224 9,621,038 3,987,657

uﬂ@mmm’qumméﬁﬂﬁju

62,200 42,200 22,200
4,064,648 1,477,044 -
4,126,848 1,519,244 22,200
4,126,848 1,519,244 22,200
5,000,000 5,000,000 5,000,000
11,327,376 3,101,793 (1,034,543)
16,327,376 8,101,793 3,965,457
20,454,224 9,621,038 3,987,657
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nagl U
1 3 7 2 7 1

19,580,000 11,883,500 2,953,200
7,218,000 4,338,000 1,203,000
26,798,000 16,221,500 4,156,200
2,321,252 1,955,576 1,597,101
10,927,920 8,307,900 3,593,642
13,249,172 10,263,476 5,190,743
13,548,828 5,958,024 (1,034,543)
(4,064,648) (1,477,044) -
9,484,180 4,480,979 (1,034,543)
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aumls@ianuazantni — 17 3

a o dd‘ & © [
UTEN 8% dans ane

AR (@AY L) ATANULLLATEFAAR

Adutl Augadun 31 furnean 19 3 10 2 uay U9 1

WUIE LN
i 3 i 2 7 1
Mls@nu)azan fiudon 3,101,793 (1,034,543) %
nls@1Anw)gns 9,484,180 4,480,979 (1,034,543)
Nauiung 10% (1,258,597) (344,644) -
mls@anw)azananhl 11,327,376 3,101,793 (1,034,543)
sufununslisnedi 1 - 7 3
1315 3 gansT 4177
AUAUNUNITLENITULLLAT AR
dvisnt]l Auandudl 31 fuanan U0 3 T 2 uax 19 1
WUIE - UM

FUY)UN131FN3 U7 3 7 2 7 1

Rulhau 871,200 792,000 720,000

ANLENN9INLLAAUD IDC 720,000 480,000 240,000

ANBULADSITIR 26,400 26,400 26,400

ﬁq@amqm-@ﬂmnjﬁqﬁmm 204,000 164,000 124,000

AR TELLIAAANE 50,000 50,000 50,000

Aunindlldiifanusinang 449,652 443,176 436,701

FINFUUNIILZNNG 2,321,252 1,955,576 1,597,101
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el U
1 3 7 2 1 1
3,252,480 3,432,000 1,680,000
- - 50,000
100,000 100,000 100,000
5,874,000 3,565,050 885,960
979,000 594,175 147,660
120,000 120,000 120,000
- - 174,000
- - 60,000
42,000 42,000 42,000
6,000 6,000 6,000
48,000 48,000 48,000
60,000 60,000 60,000
30,000 30,000 30,000
7,200 7,200 7,200
12,000 12,000 12,000
267,980 162,215 41,562
129,260 129,260 129,260
10,927,920 8,307,900 3,593,642




JUNILARUAATIN 1 - 1N 3
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U3 8% dans anfin
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o X
d il Augadun 31 funau

NITHARUAATUANNNANITNANINITY
HOAINELGND
" 9 L
Ruaniuaingnuiinigdn o4 fusan
Ruaniuaingnuiin1sdn o danesnn

TINRUAATLANNANTTNANTWITU

NIz RUaAA18AINNANTINANHWINY
AUYULEFNT
FUYULEFNNT
Fuanang i mianaud o fumn
Guanneliduilindud o Uaneson
Aldanalunnsaiiuianng
NIRAALATAILETUNNTINE
A ldanalunnsuiung
T T TR ey S
Tax Payment

NRUAANLANNANTTNANTNITU

NITUARUARAILAINAANITHAIMNY
Anldanalunnsness Set up cost
Ruanaegeginsnidningu
> N, .
Ruananedaasasdainau
RuanangdaLATaInnLAId1Tingny
RUARALATNBNUNTZLIL
RuananyTea1dns
2INRUANAEAINTANTIINAIMU
NILUARUAARINAANITUNITRY
Ruaniuainguivng
Ruanfuangdannu
NuanangRutluua
a PRy a a
Ruanilduiainianssunsitu
RUAAGNBLINNTY (AAG)
a & k%
RUAAAIAFNIA

a A
NuanAIMaaLlateNIn

U9 1 U7 2 U9 3
4,156,200 16,221,500 26,798,000
- 840,438 1,602,785
(840,438)  (1,602,785)  (2,377,020)
3,315,762 15,459,153 26,023,765
(986,400)  (1,298,400)  (1,617,600)
- (22,200) (42,200)
22,200 42,200 62,200
(234,000) - 4
(2,196,762)  (4,019,415)  (3,945,660)
(1,033,620)  (4,159,225)  (6,853,000)
- - (1,477,044)
(4,428,582)  (9,457,040)  (13,873,304)
(720,000) (200,000) (200,000)
(446,300) 3 4
(200,000) - -
(250,000) - -
(1,399,692) (32,378) (32,378)
(3,015,992)  (232,378) (232,378)
4,000,000 - -
1,000,000 . -
- (344,644) (1,258,597)
5,000,000 (344,644) (1,258,597)
871,188 5,425,091 10,659,485
- 871,188 6,296,279
871,188 6,296,279 16,955,765
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TURUARTUAINAANTINANTLINY
NIZUARUAARNLANNAANITNANTNITU
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FUnULENIg

FuuLENNg

Ruanang i uiladudn o fiuaan

GuaasnelsdviAdugn o
aean
Alganelunnsatiunanis
NIAAIALAZASLETNNNTTE
Aldanelunnssmg
pexfiTtuLazdauLLisa e AN

Tax Payment

FIURUARANLAINAANITUALTENNY

—e e
13 8% sans anin
a aa

SUNTLUARUAALLLLATHFNAR

1l323117 1

HNTIAN QNﬂWW’u‘ﬂf flu’\ﬂll L8 'Wf]ﬁ:m’]ﬂil ﬁqmﬂu ﬂi‘ﬂ{]’\ﬂﬂ Edmmm TR Ei]@qﬂll Wqﬂaﬂ’]ﬂu F191AN EXEN
- 4 - 94,200 185400 276,600 364,800 453,000 541,200 629,400 729,600 882,000 4,156,200
- - i - 94,200 185400 276,600 364,800 453,000 541,200 629,400 729,600 3,274,200
- s : (94,200)  (185,400) (276,600) (364,800) (453,000) (541,200) (629,400)  (729,600)  (882,000)  (4,156,200)
- 4 - . 94,200 185400 276,600 364,800 453,000 541,200 629,400 729,600 3,274,200
(82,200) (82,200)  (82,200)  (82,200)  (82,200)  (82,200)  (82,200)  (82,200)  (82,200)  (82,200)  (82,200)  (82,200)  (986,400)
= (22200)  (22,200)  (22,200)  (22,200)  (22,200)  (22,200)  (22,200)  (22,200)  (22,200)  (22,200)  (22,200)  (244,200)
22,200 22,200 22,200 22,200 22,200 22,200 22,200 22,200 22,200 22,200 22,200 22,200 266,400
(10,000) (10,000)  (10,000)  (78,000)  (48,000)  (48,000) - £ (30,000) - - - (234,000)
(217,100)  (167,100)  (167,100)  (167,100)  (167,100) (167,100) (167,100) (167,100) (167,100) (267,100) (125,538)  (208,662) (2,155,200)
= - - (22,470)  (44,940)  (67,410)  (89,880)  (112,350) (134,820) (157,290)  (179,760)  (224,700)  (1,033,620)
(287,100)  (259,300)  (259,300) (349,770)  (342,240)  (364,710) (339,180) (361,650) (414,120) (506,590)  (387.498)  (515,562) (4,387,020)
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NITUARUAAINLAINTANTINA U
Anldanelunnsrads Set up cost
ﬁmmﬂﬂ%@@ﬂﬂmﬁﬁﬁmm
fuaadnedairioslddniny
fugnsnedairtasnnusadnine
RUAARNATNBNUITZLL
= - PO
RuananeTaadns
FINRUAAIILANNANTTHAIY Y
NIZUARUARAINAANTITNAITHY
Ruaniuanguing
Ruaniuangsonnu
Ruananeduiluug

Ruannldunainianssunisitu

RuAnQVBLALTY (AA59)
- e
Ruanpamdesiumg

a A
Ruanrduiaailaiesan

g -
13 8% dans ann

UNTEUA Eu@mmummgﬁ@ﬁ

1l323117 1

HNTIAN qmmﬁ'uﬁ' flu'lﬂll LN eI wm:rmmu ﬁqmﬂu ﬂi‘ﬂ{]ﬂﬂﬂ a\ﬂ)ﬂﬂll nueeL [{]’Z‘l’]ﬂﬂ wqﬁ%mﬂu FUAN RN
(520,000) 4 - . J 4 (200,000) A L . - - (720,000)
(446,300) 3 - - . - - - - L - - (446,300)
(200,000) 3 5 o . - = - - - - - (200,000)
(250,000) - 3 o . - - - - - - - (250,000)

(1,399,692) - - L L £ . - - - - - (1,399,692)
(2,815,992) 3 - 3 L 4 (200,000) g - 3 - - (3,015,992)
4,000,000 e - S = = . . 3 - - - 4,000,000
1,000,000 - - . 3 3 e 4 S - - - 1,000,000
5,000,000 - . - - - - - 4 - - - 5,000,000
1,896,908  (259,300)  (259,300) (349,770)  (248,040) (179,310) (262,580) 3,150 38,880 34,610 241,902 214,038 871,188
2 1,896,908 1,637,608 1,378,308 1,028,538 780,498 601,188 338,608 341,758 380,638 415248 657,150 -
1,896,908 1,637,608 1,378,308 1,028,538 780,498 601,188 338,608 341758 380,638 415248 657,150 871,188 871,188
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a ¥ A a A
?WEI@%L@EIWJ‘WEII@ bb111197E Lﬁ‘ﬂuLLUULﬂ?Hﬁﬂ@ﬂ

g1

se/le WNgAN | nEATLS | Jwan wmney | wosnAn | dQuiau | nsngian | ReiAn | ndenau AANAN | WoAANEY | fudnAu 794
sellfuan - - - 64,200 128,400 192,600 256,800 321,000 385,200 449,400 513,600 642,000 2,953,200
elfiasu - - Y 30,000 57,000 84,000 108,000 132,000 156,000 180,000 216,000 240,000 1,203,000
EE - - - 94,200 185,400 276,600 364,800 453,000 541,200 629,400 729,600 882,000 4,156,200
i 2

ge/lé WngAN | nEALS | fuiaw wEney | woeNAN | Hguwied | onsngien | @enAn | Adeneu AANAN | WOAANNEW | fUINAN 794
sellfuan 642,000 706,300 770,600 834,900 899,200 963,500 | 1,027,800 | 1,092,100 | 1,156,400 | 1,220,700 1,285,000 1,285,000 | 11,883,500
selddsu | 240,000 264,000 288,000 312,000 336,000 360,000 378,000 390,000 408,000 426,000 456,000 480,000 4,338,000
EE 882,000 970,300 1,058,600 | 1,146,900 | 1,235,200 | 1,323,500 | 1,405,800 | 1,482,100 | 1,564,400 | 1,646,700 1,741,000 1,765,000 | 16,221,500
i 3

e/le WngAN | nEaug | Hued weney | woeniaN | Jguieu | nangaen | @A | idenau AAAN | WOAANNEY | fu0NAN 794
selfivan | 1,285,000 | 1,349,000 | 1,413,000 | 1,477,000 | 1,541,000 | 1,605,000 | 1,669,000 | 1,733,000 | 1,797,000 | 1,861,000 1,925,000 1,925,000 | 19,580,000
selsdsn | 480,000 504,000 528,000 552,000 576,000 600,000 618,000 630,000 648,000 666,000 696,000 720,000 7,218,000
EMEN 1,765,000 | 1,853,000 | 1,941,000 | 2,029,000 | 2,117,000 | 2,205,000 | 2,287,000 | 2,363,000 | 2,445,000 | 2,527,000 2,621,000 2,645,000 | 26,798,000

cll



9188 BAFUWYUNNT WENNFULILI A ULLLATHF AR

=

1
FuunsliiLsnag WN9AN | NuRuE | Jwien | wsed | wguanen | Jguwiew | nangaen | Aswan | dwenew | ganan | wasAmew | fusnaw EREY
Ruwiau 60,000 60,000 60,000 | 60,000 60,000 60,000 60,000 60,000 | 60,000 | 60,000 60,000 60,000 | 720,000
ANLENT9I LB aUTaY IDC 20,000 20,000 20,000 | 20,000 20,000 20,000 20,000 20,000 | 20,000 | 20,000 20,000 20,000 | 240,000
ANBURSILA 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 26,400
@hl,%"'amqm-fqﬂmaiﬁqﬁmm 10,333 10,333 10,333 | 10,333 10,333 10,333 10,333 10,333 10,333 | 10,333 10,333 10,333 | 124,000
ANWRUNTLLLARS[E 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 50,000
dunindldfisnudnans 36,392 36,392 36,392 | 36,392 36,392 36,392 36,392 36,392 36,392 | 36,392 36,392 36,392 | 436,701
W 133,092 | 133,092 | 133,092 | 133,092 | 133,092 | 133,092 | 133,092 | 133,092 | 133,092 | 133,092 | 133,092 133,092 | 1,597,101
N2
ununisliuanig WngAN | NuAug | Jwien | wsned | wgeanen | Jguwiew | nangaan | Asnan | dueneu | gatan | wosAnew | fusian EREY
Ruiau 66,000 66,000 66,000 | 66,000 66,000 66,000 66,000 66,000 | 66,000 | 66,000 66,000 66,000 | 792,000
ANLFNTELAa TR IDC 40,000 40,000 40,000 | 40,000 40,000 40,000 40,000 40,000 | 40,000 | 40,000 40,000 40,000 | 480,000
ANBULAASLIE 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 26,400
m‘m?iramqm-rqﬂnmiﬁnﬁnmu 13,667 13,667 13,667 | 13,667 13,667 13,667 13,667 13,667 13,667 | 13,667 13,667 13,667 | 164,000
AN T UL RAE 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 50,000
Aunindlliisnusinane 36,931 36,931 36,931 | 36,931 36,931 36,931 36,931 36,931 36,931 36,931 36,931 36,931 443,176
Y 162,965 | 162,965 | 162,965 | 162,965 | 162,965 | 162,965 | 162,965 | 162,965 | 162,965 | 162,965 | 162,965 162,965 | 1,955,576
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3
N LENNg WNIAN | NEARNE | Huien | wwnew | woquwaien | Sgwieu | nangoan | Aanen | duenew | gaied | wpeanieu | fuaneu ERH

Ruiau 72,600 72,600 72,600 | 72,600 72,600 72,600 72,600 72,600 | 72,600 | 72,600 72,600 72,600 | 871,200
ANBNNTIEAaLTed IDC 60,000 60,000 60,000 | 60,000 60,000 60,000 60,000 60,000 | 60,000 | 60,000 60,000 60,000 | 720.000
ANBULAATLIR 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 26,400
m?q'famqm-gﬂnmiz%qﬁnmu 17,000 17,000 17,000 | 17,000 17,000 17,000 17,000 17,000 | 17,000 | 17,000 17,000 17,000 | 204,000
ATWENUNTZLLIA RSN 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 50,000
Aunindlififnusnane 37,471 37,471 37,471 | 37,471 37,471 37,471 37,471 37,471 37,471 37,471 37,471 37,471 449,652
9% 193,438 | 193,438 | 193,438 | 193,438 | 193,438 | 193,438 | 193438 | 193,438 | 193,438 | 193,438 | 193,438 193,438 | 2,321,252
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PuavenA ldINe R uuLILLATHIRAR
1

A ldane WNIAN | NNANRNS | Huien | wmnew | womanan | Jguwied | nangoen | &anes | dueneu | ganan | weAaniew | fuaned EREN
Al ane NS AL 50,000 - - 4 3 - - 5 3 < - - 50,000
Ruiau 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 140,000 | 1,680,000
mLﬁﬂﬂizsgmﬁums z - - - - : - - - 100,000 - - 100,000
A1 Royalty fee - - - 19,260 38,520 57,780 77,040 96,300 | 115,560 | 134,820 | 154,080 192,600 | 885,960
AnAeuAFuminanang - 8 . 3,210 6,420 9,630 12,840 16,050 | 19,260 | 22,470 25,680 32,100 | 147,660
ANNdNinusaLRau 10,000 10,000 10,000 | 10,000 10,000 10,000 10,000 10,000 | 10,000 | 10,000 10,000 10,000 | 120,000
ATmsuuazdsasunigne | 10,000 10,000 10,000 | 48,000 48,000 48,000 £ s - - 3 - 174,000
ANBENYE - - o 30,000 - - g L 30,000 - - - 60,000
A InaAnyt 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 42,000
Aintlszain 500 500 500 500 500 500 500 500 500 500 500 500 6,000
Anlun 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 48,000
AdERAITINIIY 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 60,000
Anineseatineengns 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 30,000
AdNIeNEANT 600 600 600 600 600 600 600 600 600 600 600 600 7,200
Aldanainmfnfaman 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 12,000
uﬁmﬁm:zgry - - - - - - - - - - - 41,562 | 41,562
AdensAn 10,772 10,772 10,772 | 10,772 10,772 10,772 10,772 10,772 | 10,772 | 10,772 10,772 10,772 | 129,260
FIobY 237,872 | 187,872 | 187,872 | 278,342 | 270,812 | 293,282 | 267,752 | 290,222 | 342,692 | 435,162 | 357,632 | 444,134 | 3,593,642

Gl



2
=).
N}

A ldane WN9AN | NuARLE | Jwen | wsnen | womaan | Jguoew | nsngies | Aanen | Auened | gadan | waeAnied | fuanew 793
Ruipan 286,000 286,000 | 286,000 | 286,000 286,000 286,000 286,000 | 286,000 | 286,000 | 286,000 286,000 286,000 | 3,432,000
Adlenlszqunasunis - - - - - - - - - 100,000 - - 100,000
Fi1 Royalty fee 30% anngaaaie | 192,600 211,890 | 231,180 | 250,470 269,760 289,050 308,340 327,630 | 346,920 | 366,210 385,500 385,500 | 3,565,050
ApaxTiFuNIn e 32,100 | 35315 | 38530 | 41,745 | 44,960 48,175 | 51,390 | 54,605 | 57,820 | 61,035 64,250 64,250 | 594,175
AdNTIneusaLRaL 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 120,000
GRIE DT N b R Tl - - - - - - - - - - - - -
ANRBNYS - - - - - - - - - - - - -
GRIVGEGI 3,500 3,500 3,500 | 3500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 42,000
V’ﬁé’]ﬂﬁ‘:ﬁﬂ’] 500 500 500 500 500 500 500 500 500 500 500 500 6,000
AN 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 48,000
GRELTY iGN 5,000 5,000 5,000 | 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 60,000
ﬁﬂL‘ﬁWLﬂ%mﬁ’mL@ﬂm’ﬁ 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 30,000
ANEnELangns 600 600 600 600 600 600 600 600 600 600 600 600 7,200
Anldananndnseinen 1,000 1,000 1,000 | 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 12,000
uﬂmz’(m:@m - - - - - - - - - - - 162,215 | 162,215
V’h@jﬂm"]ﬂ’] 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 129,260
XY 548,572 571,077 | 593,582 | 616,087 638,592 661,097 683,602 706,107 | 728,612 | 851,117 773,622 935,837 | 8,307,900

9.1
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=).
o

A ldane aNgAN | NuARLE | Jwen | wsnen | woeanan | Jguoew | nangien | Aonan | duened | padan | woAAniew | fuanen 294
Ruipan 271,040 271,040 | 271,040 | 271,040 271,040 271,040 271,040 | 271,040 | 271,040 271,040 271,040 271,040 3,252,480
Adlenlszqunasunis - - - - - - - - - 100,000 - - 100,000
Fi1 Royalty fee 30% annganaie | 385,500 404,700 | 423,900 | 443,100 462,300 481,500 500,700 519,900 | 539,100 558,300 577,500 577,500 5,874,000
ApaxTiFuNIn e 64,250 | 67,450 | 70,650 | 73,850 | 77,050 80,250 | 83450 | 86,650 | 89,850 | 93,050 96,250 96,250 979,000
AdNTIneusaLRaL 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 120,000
AlamanuazduaTune - - - - - - - - - - - - -
ANRBNYS - - - - - - - - - - - - -
GRIVGEGI 3,500 3,500 3,500 | 3500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 42,000
V’hﬁ’]ﬂﬁ‘:ﬁﬂ’] 500 500 500 500 500 500 500 500 500 500 500 500 6,000
AN 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 48,000
ArTanAineu 5,000 5,000 5000 | 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 60,000
ﬁﬁL‘ﬁWLﬂ%ﬂﬂﬁ’mL@ﬂMi‘ 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 30,000
ANEnELangns 600 600 600 600 600 600 600 600 600 600 600 600 7,200
Aldanainmndnsialpan 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 12,000
uﬂmﬁm:@m - - - - - - - - - - - 267,980 267,980
V’thﬂN‘j"]ﬂ’] 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 10,772 129,260
XY 758,662 781,062 | 803,462 | 825,862 848,262 870,662 893,062 | 915,462 | 937,862 | 1,060,262 982,662 1,250,642 | 10,927,920

YA



AN99YAAINUGNE (Net present Value)

i o . . - | Aflaqiiureana
N | napauunuluudazll | r=5% | Antlaqiiuaedudazll
GHEGEY
1 2,054,108 0.9524 1,956,332 1,956,332
2 4,965,413 0.9070 4,503,630 6,459,962
3 10,129,236 0.8638 8,749,634 15,209,596
NPV = 10,209,596 LI
ANNERINARBLUNUAINNIANU(IRR)
=) dl a 2 o/ !
in | Ruanu NARALUNY | NITUANUAATL(ANE)
0 5,000,000 - (5,000,000)
1 - 2,054,108 2,054,108
2 - 4,965,413 4,965,413
3 - 10,129,236 10,129,236
IRR 111 69.81 %
Fl137433 81190 AWU (Payback Period)
_ NITUARURATL NIZUANUAR
Huanu HARBLILNY .
([nel) AcAN
0 | (5000,000) - (5,000,000) (5,000,000)
o
17 1 - 2,054,108 2,054,108 (2,945,892)
=y
1N 2 - 4,965,413 4,965,413 2,019,521
o
1N 3 - 10,129,236 10,129,236 12,148,757
A 1 o = = o
FUTIIAANY Y Uszanndyindy 1 T 7 1hew 12
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179

auning
e - LN
i 3 7 2 7 1

10,185,107 2,882,570 284,828
1,694,245 1,140,670 598,287
11,879,352 4,023,240 883,115

886,520 1,019,780 1,113,040

234,919 702,193 1,162,991
1,121,439 1,721,973 2,276,031
13,000,791 5,745,214 3,159,146

uﬁ@umm’qumméﬁ@ﬁju

62,200 42,200 22,200
2,455,613 252,384 -
2,517,813 294,584 22,200
2,517,813 294,584 22,200
5,000,000 5,000,000 5,000,000
6,276,748 1,244,400 (1,863,054)
11,276,748 6,244,400 3,136,946
13,794,562 6,538,984 3,159,146
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) 1 agll 1 al a v
mnls@1anw) nauaenisansuazn#Ruls
MRl 30%

nls@avw) 4nd

2 uay U9 1
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nuag U
1 3 7 2 9 1

13,060,500 7,918,000 1,968,800
6,015,000 3,615,000 1,002,500
19,075,500 11,533,000 2,971,300
2,321,252 1,955,576 1,597,101
8,568,870 6,873,090 3,237,253
10,890,122 8,828,666 4,834,354
8,185,378 2,704,334 (1,863,054)
(2,455,613) (252,384) -
5,729,765 3,245,720 (1,863,054)




sumlsneanuazani 1- 19 3

a o dd‘ ¢ © o
UTEN 8% dans ane

aufn @Ay azaNuLLAsEgAa i

Amdutl Augadun 31 furnean 19 3 10 2 uay U9 1
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WU - LN
i 3 7 2 7 1
ﬁﬁiﬁ?(mqmnu)mzm 5114996 1,244,400 (1,863,054) -
nls@1anw)gns 5,729,765 3,245,720 (1,863,054)
Nauiung 10% (697,416) (138,267) -
mls@anw)azananhl 6,276,748 1,244,400 (1,863,054)
sufununslisnedi 1 - 7 3
131 33 2ensl 417
ausuunsliLEnsuLLLAsE RS R
dvisnil] Auandudl 31 fuaan 0 3 I 2 uax T7 1
UL - LN
FUYUN31FNNT U7 3 7 2 7 1
Rulhau 871,200 792,000 720,000
ANLENN99NLAAUAD IDC 720,000 480,000 240,000
ANBULADTITIR 26,400 26,400 26,400
ml,?‘q'ﬂmqm-@ﬂmniz%qﬁmm 204,000 164,000 124,000
ANWRNLNTLLLIAAANE 50,000 50,000 50,000
Aunindldiifmusinang 449,652 443,176 436,701
FNFUNUNITLENNG 2321252 1955576 1,597,101
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ssazidapAl lgane it — 19 3

a o dd‘ & © [
UFEN 2% dans ane

a 1 Y a 1
ﬁ"]ﬂ@u‘ﬂﬁl@ﬂ’]ﬁl‘ﬁﬂ’mLLUULﬁ?Hﬂﬂ@hJﬂ

Adutl Augadun 31 furnean 19 3 10 2 uay U9 1

$U0E UM

A e TunsranazLsung 1 3 U 2 U 1
Rulhau 3,252,480 3,432,000 1,680,000
Anldant lunssndaLEem = - 50,000
mﬁaﬂszﬂ;mmma 100,000 100,000 100,000
A1Royalty Fee 3,918,150 2,375,400 590,640
AnAaNTiFunTnaune 653,025 395,900 98,440
ANNANTINUAaLAY 120,000 120,000 120,000
AnTan - - 174,000
ANBANYE - - 60,000
AT AN 42,000 42,000 42,000
Ainlszan 6,000 6,000 6,000
A TWHN 48,000 48,000 48,000
ATaRd1TINgY 60,000 60,000 60,000
ANILATRIENeLONENS 30,000 30,000 30,000
ANTNEILANANT 7,200 7,200 7,200
A ldaneLaRAR 12,000 12,000 12,000
wﬁmﬁmzm 190,755 115,330 29,713
AidensAn 129,260 129,260 129,260

sauAn ldane lun19N Az TN g 8,568,870 6,873,090 3,237,253




JUNILARUAATIN 1 - 1N 3

R S
U3 8% Tens nin
wNITUARUARULLIATH AR A

o X
il Augadun 31 fuanau

nazuaRuanFuAINNanTINATELINL 9 1 72 U3
F;I‘ﬂﬂ“ﬂ’]?;l'ﬁ;‘ﬂ% 2,971,300 11,533,000 19,075,500
ﬁumm"ummgnuﬁmiﬁw ALY - 598,287 1,140,670
ﬁum%umnqnuﬁmaﬁw o daneaan (598,287) (1,140,670) (1,694,245)
TURUAATUAINAANTTNAELY 2,373,013 10,990,617 18,521,925
NIZLARUAAALANNNANTTNANTNIU
FUNULENNT
IVANTERLE (986,400) (1,298,400) (1,617,600)
GuansnelidmiA AL o Fuan - (22,200) (42,200)
Guansneldmilinaudn o Uaneen 22,200 42,200 62,200
AlfaneTunnsaniiunanig
NNIRAAIALAZAIULETNNNTUNE (234,000) - -
Anldane lunisLEmsg (2,184,913)  (3,972,530) (3,868,435)
ﬂ@uﬁﬁmmzzdfmm_iqmﬂﬂammﬂ (689,080) (2,771,300) (4,571,175)
Tax Payment - - (252,384)
9INRUAAANUAINAANITHANTUINY (4,072,193) (8,022,230) (10,289,594)
NITUARUARAILAINNANITHAIN U
Anldanelunsriass Set up cost
@uamqﬂ%@qﬂmﬁéqﬂmm (720,000) (200,000) (200,000)
Suananemairiadld AN (446,300) = -
Guaninetaisaannussdingny (200,000) - -
RUAAANYATNRN T ZLL (250,000) e -
fudndnedeaadns (1,399,692) (32,378) (32,378)
FINFUAAFIILANNANITNAI Y (3,015,992) (232,378) (232,378)
NITUARUAAAINNANITUNITNU
Ruaniuanguiug 4,000,000 - -
Ruanfuangdannu 1,000,000 - -
Ruanang [Sutluna = (138,267) (697,416)
Ruaafilfunannfanssunisiiu 5,000,000 (138,267) (697,416)
ﬁummqwaﬁ'uﬁu (anav) 284,828 2,597,742 7,302,536
RUARALUABFUIA - 284,828 2,882,570
Ruappamdalaneen 284,828 2,882,570 10,185,107
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a I IS dl
JUNTUARUAALLILITEILARLY — 117 1

NIZLARUAATLANNAANITNANTWIIY
HAAYNLGND
. X,
RuanfuaingnuinisAn ol s
.. X
Ruanfuaingnuiinisdn ol datean
FNRUARTUAINAANTINANTELINY
NIZLARUAASNLANNAANITNANTNITU
. -
FunULENIg
. -
FUnULENIT
Ruanang s miladudi o fiuaan
Ruanang i uiladudn o daneann
A ldanalunnsaiiunanig
NNIRANALAZANLETNNNTNE
Anldanalunisums
AANNTTULALAULLNANLDAUNE
Tax Payment

TIURUARANLAINAANITUALENNY

a o

UTBN

dn‘l & O
21 gaWs Ana

o

IUNITUARUAALLILLATH AR LA

1l52qnTlA 1

uNINAN nuAng  Fwew WEEY  waEANAN NQuiEu NINgIAN &eniAn IR AANAN WOAANNEY  FUINAN 794
- - - 67,800 133,100 198,400 261,200 324,000 386,800 449,600 522,400 628,000 2,971,300
- - - - 67,800 133,100 198,400 261,200 324,000 386,800 449,600 522,400 2,343,300
- - - (67,800) (133,100) (198,400) (261,200) (324,000) (386,800) (449,600) (522,400) (628,000) (2,971,300)
- - - - 67,800 133,100 198,400 261,200 324,000 386,800 449,600 522,400 2,343,300
(82,200) (82,200) (82,200) (82,200) (82,200) (82,200) (82,200) (82,200) (82,200) (82,200) (82,200) (82,200) (986,400)
- (22,200) (22,200) (22,200) (22,200) (22,200) (22,200) (22,200) (22,200) (22,200) (22,200) (22,200) (244,200)
22,200 22,200 22,200 22,200 22,200 22,200 22,200 22,200 22,200 22,200 22,200 22,200 266,400
(10,000) (10,000) (10,000) (78,000) (48,000) (48,000) - - (30,000) - - - (234,000)
(217,100) (167,100) (167,100) (167,100) (167,100) (167,100)  (167,100) (167,100) (167,100) (267,100) (137,387) (196,813)  (2,155,200)
- - - (14,980) (29,960) (44,940) (59,920) (74,900) (89,880) (104,860) (119,840) (149,800) (689,080)
(287,100)  (259,300) (259,300)  (342,280)  (327,260)  (342,240) (309,220) (324,200) (369,180)  (454,160)  (339,427)  (428,813) (4,042,480)

v8l



NITUARUAAINLAINNANTINA U

A ldanalunnsniasis Set up cost

%
1

Ruandnegeginsnidiineu
RuanangTaisieslédmnina
RuanangTeisiesnnussdniinegu
RuanangANNUNITIL
- - S
RuandneTeaana
FINRUAAIILANNANITHAIY Y
NITUARUARRINAANITUNTRY
Ruaniuanguing
Ruaniuangsannu

RuananaRuiluna

Ruannldunainianssunisitu

RuANQVBLALTY (AA59)
= A v
Ruanpamdasiumg

a A
Ruanrdiaailaiesan

a o o

dd‘ & O
13 8% daws Aann
a a 1l
UNITUARUAALLILLATE AR IR

1l323117 1

HNTAN Qﬂﬂﬂﬁuﬁr ﬁmﬂu LHBEU Wq‘i:m’]ﬂll ﬁfﬁﬁﬂu ﬂi‘ﬂ{]’]ﬂﬂ RmAN fueneld ANIAN wqmamau fUNAN EXEN
(520,000) - 4 - : 3 (200,000) - . - - - (720,000)
(446,300) - - - - - 2 - . 3 - - (446,300)
(200,000) - - = z g = = - 3 - - (200,000)
(250,000) - - = = 4 > - - : - - (250,000)

(1,399,692) - - - s - - - - 4 - - (1,399,692)
(2,815,992) - c L : F (200,000) . - - - - (3,015,992)
4,000,000 . - - - : - - - 4 - - 4,000,000
1,000,000 ; - 2 3 - - - - - - - 1,000,000
5,000,000 . = - d - - . - - - - 5,000,000
1,896,908  (259,300) (259,300) (342,280)  (259,460) (209,140) (310,820)  (63,000)  (45,180)  (67,360) 110,173 93,587 284,828
: 1,896,908 1,637,608 1378308 1036028 776568 567,428 256,608 193,608 148,428 81,068 191,241 -
1,896,908 1,637,608 1,378,308 1036028 776,568 567,428 256,608 193,608 148428 81,068 191241 284,828 284,828

a8l



seazldense leli 1

— U9 3uinAsegnalip

it 1

2e/lé wn?AN | QuARuE | Huiew weney | wgmatan | Jquiew | nsngiew | &ewnan | dueneu ANIAN | WOAANEUW | FunnAN 794
sellfuan - - 5 42,800 85,600 128,400 171,200 214,000 256,800 299,600 342,400 428,000 1,968,800
e/lSaTn - - - 25,000 47,500 70,000 90,000 110,000 130,000 150,000 180,000 200,000 1,002,500
EE - - : 67,800 133,100 198,400 261,200 324,000 386,800 449,600 522,400 628,000 2,971,300
i 2

2e/lé wngAn | nuAiug | lue WEew | wosnnAN | 8guwiew | nsgnen | &enAw fiugneu ARIAN | WOAANNEY | BunAN 9%
melduan | 428,000 470,800 513,600 556,400 599,200 642,000 684,800 727,600 770,400 813,200 856,000 856,000 7,918,000
sel#idia | 200,000 220,000 240,000 260,000 280,000 300,000 315,000 325,000 340,000 355,000 380,000 400,000 3,615,000

74 628,000 690,800 753,600 816,400 879,200 942,000 999,800 1,062,600 | 1,110,400 | 1,168,200 | 1,236,000 | 1,256,000 | 11,533,000
i 3

ge/lé wngAn | nuaug | Huiew WEnay | woEANAY | Hguied | nangaan | &eiaw e AAAN | WOAANNEW | SUAN 794
serldvan 856,000 898,900 941,800 984,700 1,027,600 | 1,070,500 | 1,113,400 | 1,156,300 | 1,199,200 | 1,242,100 | 1,285,000 | 1,285,000 | 13,060,500
sel#iasn | 400,000 420,000 440,000 460,000 480,000 500,000 515,000 525,000 540,000 555,000 580,000 600,000 6,015,000
EREY 1,256,000 | 1,318,900 | 1,381,800 | 1,444,700 | 1,507,600 | 1,570,500 | 1,628,400 | 1,681,300 | 1,739,200 | 1,797,100 | 1,865,000 | 1,885,000 | 19,075,500

98l



N ¥ Y A a I
?WEI@%L@EI@muﬂuﬂﬁilVUﬁ‘ﬂ’]ﬁ‘LLUULﬂﬁ“]:fﬁﬂ"’ﬂilﬁ

o1

FununIslLEnIe WnN9AN | NEARLE | fuian | e | wqennen | Aguoed | nangian | @onen | fuenew | Aaan | wosAnew | fuenan 993
Ruipay 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 720,000
ARnesneiauTed IDC 20,000 | 20,000 | 20,000 | 20,000 | 20,000 | 20,000 | 20,000 | 20,000 | 20,000 | 20,000 20,000 20,000 | 240,000
ARSI 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 26,400
ﬁﬁLgﬂﬂJﬁ‘ﬂﬂﬂ—’ﬂqﬂﬂiﬂm’]ﬁm’m 10,333 10,333 10,333 10,333 10,333 10,333 10,333 10,333 10,333 10,333 10,333 10,333 124,000
ANARUNTZLLIAR|NE 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 50,000
Aunind i nuinang 36,392 | 36,392 36,392 | 36,392 36,392 36,392 | 36392 | 36,392 | 36,392 | 36,392 36,392 36,392 | 436,701
EREN 133,092 133,092 133,092 | 133,092 133,092 133,092 | 133,092 | 133,092 | 133,092 | 133,092 133,092 133,092 | 1,597,101
2

Fununig WLEnng WN9AN | NEALE | fuian | e | wgennen | Aguied | nangaan | @enen | duenew | Aadan | wosAnew | fusnan 99
Ruipau 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 792,000
ANL3NTIELRRURS IDC 40,000 40,000 40,000 40,000 40,000 40,000 40,000 40,000 40,000 40,000 40,000 40,000 480,000
ANBULAR IR 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 26,400
ﬁnL?’i@uaqmn-gﬂniniﬁqﬁnaqu 13,667 | 13,667 | 13,667 | 13,667 13,667 13,667 | 13667 | 13,667 | 13,667 | 13,667 13,667 13,667 | 164,000
ATWRNUNTEU LA ARSI 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 4,167 50,000
A lfsnusaans 36,931 36,931 36,931 | 36,931 36,931 36,931 36,931 36,931 | 36,931 | 36,931 36,931 36,931 | 443,176
EREN 162,965 162,965 162,965 | 162,965 162,965 162,965 | 162,965 | 162,965 | 162,965 | 162,965 162,965 162,965 | 1,955,576

/81



93
FununIeliLEnIe NNIAN | EANRUE | Hwien | ey | nqunnes | Sguoed | nangnan | &wnan | dueneu | gaian | woeAnieu | fuenen FieY

[uAau 72,600 72,600 72,600 72,600 72,600 72,600 72,600 72,600 72,600 72,600 72,600 72,600 871,200
ARNTE L auad IDC 60,000 | 60,000 | 60,000 | 60,000 | 60,000 | 60,000 | 60,000 | 60,000 | 60,000 | 60,000 60,000 60,000 | 720,000
ANBULABSIIR 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 2,200 26,400
V’ﬁLg’ﬂNi"]m—‘qﬂﬂ?ﬂmqﬂfﬂ\i’m 17,000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 204,000
ANWRNUNFZULAARNE 4,167 4167 4167 4167 4,167 4,167 4167 4,167 4167 4,167 4,167 4,167 50,000
Eum‘?wa"lziﬁﬁqmuﬁm@hﬂ 37,471 37,471 37,471 37,471 37,471 37,471 37,471 37,471 37,471 37,471 37,471 37,471 449,652
79U 193,438 193,438 193,438 193,438 193,438 193,438 193,438 193,438 193,438 193,438 193,438 193,438 | 2,321,252

881
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A ldane

HNTIAN qmmﬁ’uﬁ' ﬁmmm LN Wq‘]:rmm ﬁqmﬂu ﬂ’;‘ﬂ{]’]ﬁll E\Wi’]ﬂu ﬁumﬂu @mm wqﬂamﬂu ﬁVuQ’]ﬂN EXEN

Anldane lunnsdndeFm 50,000 3 - - - 3 . - - - 3 - 50,000
Ruinau 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 140,000 | 1,680,000
V’ﬁLﬁﬂﬂi‘tﬁNﬂi?Nﬂ%‘ - - - - - - - - - 100,000 - - 100,000
A1 Royalty fee 3 . . 12,840 25,680 38,520 | 51,360 | 64,200 | 77,040 | 89,880 102,720 | 128,400 | 590,640
AnpaNfiTuNITNLaNY z = - 2,140 4,280 6,420 8,560 10,700 | 12,840 | 14,980 17,120 21,400 98,440
AndTinuseafan 10,000 10,000 10,000 | 10,000 10,000 10,000 | 10,000 | 10,000 | 10,000 | 10,000 10,000 10,000 | 120,000
VI KV Er U by 10,000 10,000 10,000 | 48,000 48,000 48,000 - - - - - - 174,000
ANRANYS - - - 30,000 - - - - 30,000 - - - 60,000
A Tnadwi 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 42,000
Ftintszai 500 500 500 500 500 500 500 500 500 500 500 500 6,000
Anlun 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 48,000
Adand1inanu 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 60,000
AnuinLFetngenans 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 30,000
ANTNEIANANT 600 600 600 600 600 600 600 600 600 600 600 600 7,200
Aldaneinndnsalaa 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 12,000
uﬂmﬁm@m - - - - - - - - - - - 29,713 29,713
AndensAn 10,772 10,772 10,772 | 10,772 10,772 10,772 | 10,772 10,772 | 10,772 | 10,772 10,772 10,772 | 129,260
99U 237,872 | 187,872 | 187,872 | 270,852 | 255832 | 270,812 | 237,792 | 252,772 | 297,752 | 382,732 | 297,712 | 357,385 | 3,237,253
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A ldane NNPAN | NEATALS | Jwian | wmew | wquaned | 3quiew | nengian | Asinan | dueney | gaian | woAaniew | fuanan EREN
Ruiau 286,000 | 286,000 | 286,000 | 286,000 | 286,000 | 286,000 | 286,000 | 286,000 | 286,000 | 286,000 | 286,000 | 286,000 | 3,432,000
mﬁﬂﬂizeqmmms - - - - - - - - - 100,000 - - 100,000
A1 Royalty fee 30% anneianane | 128,400 | 141,240 | 154,080 | 166,920 | 179,760 | 192,600 | 205440 | 218,280 | 231,120 | 243,960 | 256,800 | 256,800 | 2,375,400
AnAeuRduminanang 21,400 23,540 25,680 | 27,820 29,960 32,100 | 34,240 | 36,380 | 38,520 | 40,660 42,800 42,800 | 395,900
AndTnuseiAa 10,000 10,000 10,000 | 10,000 10,000 10,000 10,000 10,000 | 10,000 | 10,000 10,000 10,000 120,000
R A I e N Er N Pr T - . - - = L . - . = = - -
ANBBNYS - - - - - - - - - - - - -
A Tnadwd 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 42,000
Atintszai 500 500 500 500 500 500 500 500 500 500 500 500 6,000
AN 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 48,000
Adand1Inau 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 60,000
FnunLFetneenans 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 30,000
ANTNEIANAIT 600 600 600 600 600 600 600 600 600 600 600 600 7,200
Aldanalinmdnsaman 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 12,000
uﬁmﬁmz@m - - - - - - - - - - - 115,330 | 115,330
AdansAn 10,772 10,772 10,772 | 10,772 10,772 10,772 10,772 10,772 | 10,772 | 10,772 10,772 10,772 129,260
794 473,672 | 488,652 | 503,632 | 518,612 | 533,592 | 548,572 | 563,552 | 578,532 | 593,512 | 708,492 | 623,472 | 738,802 | 6,873,090
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A ldane NNPAN | NEATALS | Jwian | wmew | wquaned | 3quiew | nengian | Asinan | dueney | gaian | woAaniew | fuanan EREN
Ruiau 271,040 | 271,040 | 271,040 | 271,040 | 271,040 | 271,040 | 271,040 | 271,040 | 271,040 | 271,040 | 271,040 | 271,040 | 3,252,480
mﬁﬂﬂizeqmmms - - - - - - - - - 100,000 - - 100,000
A1 Royalty fee 30% anneanane | 256,800 | 269,670 | 282,540 | 295,410 | 308,280 | 321,150 | 334,020 | 346,890 | 359,760 | 372,630 | 385,500 | 385,500 | 3,918,150
AnAeuRduminanang 42,800 44,945 47,090 | 49,235 51,380 53,525 | 55670 | 57,815 | 59,960 | 62,105 64,250 64,250 | 653,025
AndTnuseiAa 10,000 10,000 10,000 | 10,000 10,000 10,000 10,000 10,000 | 10,000 | 10,000 10,000 10,000 120,000
R A I e N Er N Pr T - . - - = L . - . = = - -
ANBBNYS - - - - - - - - - - - - -
A Tnadwd 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 42,000
Atintszai 500 500 500 500 500 500 500 500 500 500 500 500 6,000
AN 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 48,000
Adand1Inau 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 60,000
FnunLFetneenans 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 30,000
ANTNEIANAIT 600 600 600 600 600 600 600 600 600 600 600 600 7,200
Aldanalinmdnsaman 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 12,000
uﬁmﬁmz@m - - - - - - - - - - - 190,755 | 190,755
AdansAn 10,772 10,772 10,772 | 10,772 10,772 10,772 10,772 10,772 | 10,772 | 10,772 10,772 10,772 129,260
794 608,512 | 623,527 | 638,542 | 653,557 | 668,572 | 683,587 | 698,602 | 713,617 | 728,632 | 843,647 | 758,662 | 949,417 | 8,568,870
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AN99YAAINUGNE (Net present Value)

=y P ' o P = ﬁqﬁ@'ﬂﬁu‘ﬁ@{}
N | waseuunuluusazll | r=5% | Adtlaqiivaeuwsiasl
HARZAN

1 124,328 0.9524 118,410 118,410

2 2,062,312 0.9070 1,870,517 1,988,927

3 6,611,338 0.8638 5,710,874 7,699,801

NPV = 2,699,801 LN
AT NERTIHARALUNUANNNNTAMU(RR)
] _ NIzLANUAATL
in SO HARBLIUNY .
(’n¢l)

0 5,000,000 - (5,000,000)

1 - 124,328 124,328

2 - 2,062,312 2,062,312

3 - 6,611,338 6,611,338

IRR L¥1N11L 23.16 %
m%"]\iﬁ‘::ﬂzl,amﬁunu (Payback Period)
N QEATA IS ET] _
KRN HARBLILNY . NITUARUANATAN
(Glald)

o (5,000,000) - (5,000,000) (5,000,000)
P
17 1 - 124,328 124,328 (4,875,672)
o
N 2 - 2,062,312 2,062,312 (2,813,360)
=y
N 3 - 6,611,338 6,611,338 3,797,978

A 1 o IS A o
ISHSINAUN U Usznnnuvindu 21 5 1hau 4 U




fmn1anteRuENN Uszandun 29 fua1AN 2549
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UNAIT 1lgzan
PBRN
nENE 3ihau | G6wen | 12 keu | 24 heu
sunAswciTdaanzidauludlsvine
3.2500- | 3.5000- | 4.0000 -
NN 0.7500 4.0000 4.2500 4.7500 4.7500
3.5000- | 3.7500- | 4.0000 -
ngalne 0.7500 4.2500 4.5000 5.0000 4.7500
0.7500- | 3.5000- | 3.7500- | 4.0000 -
nanslna 4.2500 4.5000 4.7500 5.0000 4.7500
3.5000- | 3.7500- | 4.0000 -
Inaiwrciel 0.7500 4.7500 4.7500 5.0000 4.5000
3.5000- | 3.7500- | 4.0000 -
Ng9ATag LN 0.7500 4.7500 4.7500 4.7500 4.7500
3.7500 - 4.7500 -
nsine 0.7500 3.5000 5.0000 4.0000 5.0000
0.7500- | 3.5000- | 3.7500- | 4.0000 -
uasuasine 4.0000 4.7500 4.7500 5.0000 4.7500
3.5000- | 3.7500- | 4.0000- | 4.7500-
glodl 0.7500 46250 4.8250 5.0000 4.8750
1.0000- | 4.0000- | 4.5000- | 4.5000- | 4.5000 -
Inasunmng 2.7500 4.5000 4.7500 4.7500 4.7500
0.5000- | 3.7500- | 3.2500- | 3.5000- | 3.5500-
aununsaTfinasa(ing) 4.0000 4.7500 4.6000 4.0000 4.0000
4.3750- | 4.5000 -
FUT6 2.5000 46250 4.7500 48750 4.7500
3.5000- | 3.7500- | 4.0000- | 4.2500 -
Aald 3.5000 4.7500 4.8750 5.0000 5.0000
3.5000- | 3.7500- | 4.0000 -
WNg ananilas 0.7500 4.2500 4.6500 4.7500 -
2.7500- | 3.0000- | 3.5000- | 4.7500-
WesiunAu 0.7500 4.0000 4.3750 5.1250 5.0000
2.5000- | 4.2500- | 4.2500 - 4.2500 -
uaws wews dhd iesaden 3.5000 4.5000 4.6250 4.2500 4.5000
1.2500- | 3.5000- | 3.7500- | 3.7500- | 4.0000 -
Auade 4.0000 4.7500 4.7500 4.7500 4.7500




194

FUIANT ﬂj\;r\%q
BN
nENel 3 hau 6 wweu | 12 heu | 24 iheu
2.0000- | 3.7500- | 3.9500 -
38 il Weneele 32500 | 45000 | 4.7500 - -
0.5000- | 2.7500- | 3.0000- | 3.5000- | 3.5500 -
rﬁ’ﬁz@m - gegaey s swiadaanaidoululszina 4.2500 4.7500 5.0000 5.1250 5.0000
A1UEUNANTANNUTEINA
wiislanien-Angdd gania 0.2500 2.7500 3.0000 3.2500 -
4.0000- | 4.0000- | 4.0000- | 4.0000 -
Fauvad 0.6500 | 4.2500 4.2500 4.2500 4.2500
71l lnlu Hmege wLane peflefistu 0.2500 1.0000 1.2500 1.5000 -
0.7500- | 3.5000- | 3.7000- | 3.7000- | 3.7000 -
w07 1ad O 3 1.7500 4.1500 4.2000 4.2000 4.0000
0.2500 -
patfILNT 0.7500 1.5000 1.7500 1.7500 2.2500
WfNeFuNY Lo - - - - :
3.7500- | 2.7500- | 3.2500- | 3.5000 -
ATREL 0.7500 | 4.5000 3.7500 4.0000 4.2500
wiseBnuduuuaueslediedy £ - - - &
1.7500- | 4.0000- | 4.2500- | 5.0000 -
manlanesdd 2.5000 4.7500 5.0000 5.2500 5.2500
ddiy wenls Bu3. . - - - -
1.2500- | 3.7500 -
215 1 4 2.2500 4.0000 4.5000 4.5000 5.0000
2.0000- | 4.0000- | 4.2500- | 4.5000 -
Tawedi-lafauuiiene oty 3.0000 4.5000 4.5000 4.7500 -
2.5000- | 2.7500- | 3.0000- | 3.0000 -
wistlszmaAan 0.7500 | 3.2500 3.5000 4.0000 3.3000
H1la Aasilaism - - - - -
0.7500 - 3.5000- | 3.5000 -
wisTuanalnidie 2.0000 2.0000 4.7500 4.7500 -
3.1000- | 3.1000- | 3.1000- | 3.1000 -
Tidud wiaund 0.7500 3.4000 3.4000 3.4000 3.4000
TATLLf 1alusna - - - - -
0.2500- | 1.0000- | 1.2500- | 1.5000- | 2.2500 -
s‘ingm - §9AT89 A1U1BWIANTENLTTINA 3.0000 4.7500 5.0000 5.2500 5.2500

wnnene] Wudeyadign o andszunng 13.30 w.

P http://www.bot.or.th/bothomepage/databank/Financial_|nstitutions/interestrate/interest_t.asp
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