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Public Debt is one of the forms of public finance measure using for state expenditure by the government. Nevertheless,
Public Debt leads to the subsequent performance, which finally becomes to the public burden on all taxpayer. Thus, the legislature

should play a key role in controlling and considering for the approval of public borrowing both in national and international level.

The main objective of this thesis is to study the limitation of public debt finance laws on controlling public debt.
The study finds the Parliament, regarding as the legislature has legal limitation on controlling public debt due to the 2 main factors
as follow;

1. The inappropriate contents of budgetary provision that relating to the approval of budget by the Parliament.
Most of the budgetary provision heavily emphasizes on the approval of public expenditure that result in the unbalance between
public revenue and public expenditure. Whereas the existing provisions of law authorize the government to finance public debt and
spend Non-budgetary Fund, however, there is no provision of law authorize the legislature to consider the approval of public debt.

2. The Parliament is empowered to approve treaty or intemational agreement specifically under Section 224 bis,
Constitution of the Kingdom of Thailand B.E. 2540 (1997) which limits solely on changing in the Thai territories and jurisdiction of
the state. This limited condition not only effects on the unclear view of public debt position, but also the reliability of the inspecting

procedure for exercising power of the state.

Therefore, the writer suggests several ways to tackle those problems; the amendment to the related public finance laws,
proposes a project of the Participation of the Parliament on Entering into International Agreement and Treaty Act B.E. ...., as well

as the improvement of the mechanism and procedure to properly control the public debt by the Parliament.





