
,
••••111111 2

, ,
••••cI 91

1'i'iW fl1'UJfU fUJ1"0-3

i t!!l o!:), QI ~ 4 ~i ~ li) dl ...I~ t:i QI

'Wfll'jfffl'l:l11'iW "'j~'U'U'I'l'W'WtllHmVW1\9l 'Wfll'j UJV-:it'l'l tI fffl'l:ll!u'jtl'Ul'l'ltl'U'j~'lJ1{l." ..
'ilV:JJ'W{lt)'WV:JJn\Pl~'U'il'jn'Ui'j1'U1{l 'W.\9l.'I'l.;1flijW ~'W1\9l'j" ~1~t1t$l'j1'U'j1:JJl!'W1~~ 'I'lq'l:lQl!{l~

, " jJ

1nWfl'j'j:JJI'1N '1 Vi!fitl1.u'V-:i!.wVI~'Wl!'W1'1'lNi'Wfl1'j1~t1~-:iil

1. U'W1fl11:JJfi~'h$l1t1'j~'U'U'I'l'WUtI:JJlfl1VW1~~ 1~'W'H~mY1fl{ll!{l ~'UV-:it 'I'ltl. "
Q r CJ) ..•. 1 QJ ,J

2. U'W1fl11:JJfl~11~1t1'j~'U'UVut):JJ.fl•
3. U'W1fl11:JJfi~';h$l1t1m1:JJffm~'W,j''UV-:ifl~m'1 'W'lJ'W'W1-:il!{l~~ fl'l:lW~1flHff~l-:i

!ff'j'l:lj1 n'ilfl1'j I{JV-:j'UV-:it 'I'ltl

4. U'W1fl11:JJ~~';h$l1t1'U'I'l'lJ1'1'lU{l~~'I'ln'W{l'UV-:iflri:JJ'I'l'W'I'l1-:ifll'j!{JV-:ii 'WtJ'j~ l'l'lfft 'I'ltl••
~ , ~ I , ~

5. U'W1fl11:JJfl~11~1t1fl1'jl! ff1-:i'H1fl11'll'1'1'l1-:ilff'j'l:lj1fl'il

6. 'j~'U'Ul'J'WUtI:JJ!fl1Vt1!1~i'Wff11t1'ilv:JJ'W{lt)'WV:JJn\9l~'U'il'j l!{l~ 'W.\9l.'I'l.;1fli7W ~'W1\9l'j..
~QI dot::! IJ)

7. -:i1'W1'iltl'l'l!fltl1'UV-:i

••••••1.1 HUlf1~'tJUUf.J1J
3J QI ~ Q ~ dl ~ dd

'illflfl11:JJ'H:JJ1t1fl1N '1 'UV-:i{l'I'l1i'I'J'W'WtI:JJ0)f-:i'H:JJ1t1t)-:j'j~'U'Ulff'j'l:lj1fl'il'l'l:JJ. ~
~~~-:i'H:JJ1t1l.wVl!ff1-:i01t 'j l~ 'W"hflt1!mJNfl~1-:i'IJ11-:i l!{l~U1'I'J'WU'Wt tJi '*'H101t 'j$l1t11nI'11-:i'1

l!'W1~~l!'U'U'I'J'WUtI:JJ~-:i'il~~'il1fl~fl'l:lW~ff1flt1! 3 tJ'j~fl1'j fiv (Vff:JJ.fl'W'W-:iffl!\Pl'j1fl:JJ2532: 59)

•.• '" '" di Q"'I _I i 0 iii .::'11.1.1 fl1'j'IJtl1t1\Pl1'UV-:im1:JJfl~U'U'U'I'J'W'WtI:JJ0)f-:iflflVm1:JJu'j1'jt)'Wl 'Wfl1mu'W

'il~ff1flWi'WG}f1\Pl. "
1.1.2 fl1'jff~ff:JJ'I'l'Wl!{l~U1 ttJi,*I~VUff1-:i01 t 'j•
1.1.3 fl1'j'W\PlJ'W11'l'lflUflU'U'Ul'J'WUtI:JJ1~llfl fl1'j~l!U'W fll'j 1,rln~fl1'j ff~ ff:JJl'J'W

l!{l~ fl1'jU1 1tJ1'*1 'W1i'j n'ill~ ell!ff1-:i011'j•
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A q 'do I .::to oe::t

~~UUlfl'~fJ~fl'i)'I'J'W'WCI~ (Capitalism) U1-:Jll'l1-:Jl~Clm1 "~~UUlfl'~fJ~mllff~" (Free

enterprise) 'l11tl~~UUlfl'~fJ~n'O\9Hn~ (Market Economy) 1~'W~~UUlfl'~fJ~n'i)~1,rltlfl'lf'Wij
~

m~~iY'Vl1l1 'W'Vl'fVlViY'W'~tlrJ1-:Jfl~1-:J'U11-:J 11~~~ll'W'W1i ~n'O'~tlrJ1-:Jlff~ 1~ Cli';YU1~1l'VllflllGJf-:J
q ~

I !iI 31",I q e:l 1 ~ 'j) QI ,~ <V Ci) $I

1l\9l'WtlCl ~lJ~~fltlU fl1~~~ fl'Ol~Clm1 'W1C1'I'J'W'l1~tl'W1CI'O1-:J~~U1~ 'O~ff -:Jlff~~ll ~~ff'WUff1i'W ~'l1

31... 1 0 q C\ 111311' ~ rpd, ~ ~G)'j) ' •••1 'j)

~lJ~~fltlUfl1~ml'W'W~~fl'il t~ ~~Clff~~1fllVl'n~IU'W~'Vlfltlfl11~~-:Jfl-:J t'HllfllJ~~I'Vlfl' 'W1C1'I'J'W'il~\9ltl-:J
iJ iJ, I I

~11U'Wfl1~I9i-:Jh-:J-:J1'W ~mfl1tl-:Jijtllfl1tl-:J,jm 1\9ltl~U ~1U~1~il'il,jClfl11Nil\9l '~llfl 'Vl'WVi~'W
q q

'j) 31..• 1 'j) 'j) QI 4 C\ C\ fj} C\ 0'

IIH-:J1'W m1~ ~ fl11~ff1m~ tl'Utl-:J~lJ ~~fltlU fl1~1'U1~1C1fl'W lVltl~~\9lff'W mil ~~U~ fl1~tltlmJ1'l1'W 1C1
, "

1,rlln~Unflfll~Clli1'1J li-:JmCl1'Wll~~mCl'Wtlfl1J~~I'Vlfl' i'~U1~ltl~ ltlfl1ff1,rltlfl'lf'W ijiY'Vlll

"Iff~ mVl1 'Wfl1 ~ lil tl fl ~il\9liY'W~ 111~~U i fl1~ ~1~li -:Jfl1~ ~ 11U'Wn 'ilfl1~ \9l1~~ ~ m1~ ff1m ~tl 'Utl-:JII~~ ~

Uflfl~ lVl~1~1 'W~~UUlfl'~fJll\'n'O'Vl'WUCl~'il~ijfl1~Il~-:J'11'Wtl'W~1C1~lm (Price) 1 'W\9lm~ 1~Clijn1' ~
q "" q

.:'1 d G) .?I C\ 'j) G) 31.cl C\ C\ $I C\d. A 'j)

(Profit) llJ'Wff-:J~-:Jt'illl~~llJ'Wll~-:Jlff~~m~~'W t'l1~fl1~'lW1C1fl1~~~\9l11~~fl~fl'W11ifl1~~~\9l~1C1
, . "

l'Vlfll'Wl~mmJ ~ l~tl~~I91''W'I'J'Wfl1~~il\9l11~~~~\9ltlUll'Vl'WVi'rJ:-:J~'W ~~UUlfl'~fJ~n'illlUU'I'J'WUfJ~
I I I 'J/

~ 'j) Q.I QJ 0 at 'JI ' •.• 1 QI 3J 31", I <do QI I

Mff~1-:Jm1~~-:Jfl-:J~1~1C1 t'l111fllJ~~I'Vlfl'Il~~\9l1'W1C1'Vl'W('W1C1'il1-:J~lJ~~fltlU fl1~) 'Wtlfl'il1fl'WfJ-:J'lf1fJ
q OJ

Ci) IJJ ••• f d 0 d. 1fI 3J , C\ .c::9 ~ d C\ fj} Q.J d

t'l1lJ~~'lf1'lf'W~-:J1'W'Vl1~ ~lfJ t~ff -:Jm1fl1~flffm~~ 'il-:JlU'W'Vl'WCI~'lf~'lftlU tll'l1 ~ flfl1~'Utl-:J'W1C1'Vl'W~
OJ q

o ollJ dllJ~ •••••• "" '1~ .,. .?I ,.,I.,. J''1~'1.1
'il~'W1~~fl1 t~'Vl t~m'O~ff1ff~fl1~ t'HllH-:J1'W ~m1~llJ'Wtl~'Vl~ ~~UU'W t'lf ~'WlJ~~I'Vlfl'~\9lff1'l1m~~

1'l1'Wff'l1i'~tll~ifl11~'WI91''W
""'1 0' "I ~ <!/ dI •.• 0'

'I'J'W'WCI~t 'W'Vl1-:Jlfl'~fJ~fl'lff\9l~fl1~ l~tl-:J'W'W'l1mCltl-:J ~~UU'l1'W -:J'lJtl-:Jff-:Jfl~~1ifJCI

ll~~ 1 'W~~uu'l1'd -:J~ IIM-:J'ff-:Jfl~~1ifJ VrJtl~ijri1'W rl1fltytl~ff1mh'W ~tlri1'W~I~'WllUUll~'W fl1~ ~il\9l

(Mode of Production) ri1'W~I~'WllUUll~'W fl1~ lijtl-:Jll~~fl1~ 1Jflflltl-:J 1l~~ri1'W~I~'W IIUUll~'W'Vl1-:J

1\PJJ'W1i~~~ ff1~ri1'Wif'ff~~'W 'Iitl'WtlrJ1-:JllClflhn~1l~~~ri1'W n1'l1'W~~-:Jtl'W ll~~tl'W fl1~ 11JgfJ'WIl1J~-:J

'1' dI 1 "I lIJ_I '''''' dI ~ 0' d _I ""
t'Wff1'W'l1'W-:J'O~ff-:J~~m~I'Vltl'W tlJ'rJ:tlflff1'W'l1'W-:J~1C1(WHfllVl'lf~lJ~~lff~~ 2524: 69)

,
Q.I l::!,OQ,l C\ C\

~ flfJ W~'Vlff1flty 'IJtl-:J~~UU lfl'~fJ ~ fl 'il'I'J'W'WfJ~
tI d ....1 C\ I .t:!i QJ c\'" 31

WHfllVl'lf~lJ~~lff~~ (2524: 70-71) flm1tl-:J~flfJW~'lJtl-:J~~UU'I'J'W'WfJ~ t~Clm1-:J

'~111iifl1~~il\9l11UU'Vl'WUCI~ij~flfJW~~Ifl'fJtlrJ 21J~~fl1~ ~tl1J~~fl1~ll1fll~'W1iifl1~~il\9l~ij
q OJ

j} I , iJ 'J/

'4flfl~ fftl-:J'lf'Woi1'W1J~~,j'Wm! 1tl'W 1J~~fl1~Vifftl-:J ~tl1ii fl1~ ~il\9lViI9i-:Jtl~u'W~'W !1'W 'Utln~UU
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1. i U~fl'VJuijelmfuffU~l'VJflGJfij~~Hii~~uu\.J1:wi'lfHii~f-HH~vi,* (tV-:J)u~Hii~
,%"j ollJ i3J~ d3Ji I ••• "j ollJ" I J'~
'U'Wl'VlV'Ulel'l1lfllt'j UrI~ mUU'VlI'Ul ~1l'j~'IJ'lJfIl'jHrI~I'VlV'Ulel'l1lfl1t'j~~flm1U IUU'j~'IJ'lJfIl'j

Hii~ ~-:Jfl'jV'IJ~1G}f1~lfY'j1lj}n~'UV-:J1l1i1l61'jl1~vrJNiul~-:J

i ... ")3J ••• .?/ .ok.ok~I"'''''''''i I2. U ~fl'VJU U elll 'j ~'IJ'IJfIl'j tGJfI-:JU ~ 'j ll1JU 'j ~'IJ'IJ'11U -:JC}f-:J1J{]'IJ~flU t~ elU'Vl'j '11mel
, •• I

i uj}luVi'l1111m~U~'jlir UI1jUlll~'jj}lUU M-:J~rlfh11jUlll~'jj}lUU M-:J'jlfl111jUiYvuM-:Jfl1'j
~Id .?I ~ ., i 0 J'

Urlfll1JMUUrI~I1JU1J~~elU fIl'jGJfl'j~'I1U

i Q .t:!t QlQJ 91,;:'1 QQJ

3. Uelfl'VlUUelllIVflGJfUUrl~'I1'jVfIl'j'j111~1flU 'UV-:JIVflGJf'Wl'Ull1JU'IJ'jll'VlUrI~••
'IJ'j'j'l1'VlI1jUI~l'Ut1-:JiI~.oeliU flll Hii~ UrldhhUl ~m'IJflll 1fl1flfl'j'jll 'Uv-:JHii~HrI~-:J1l1r1i~el~1 1u•
.ok., .•• J' Q 31 31 31 31 Q 0''% •••
C}f-:JiImwi U fIl'jHrI~U flU -:J1UliluHl'Ulun; flV'IJflll i GJfimil uu n~ielGJfU'UUlll UrI~1fllfl fl'j'jll'UV-:J

OJ

••
fIl'jHii~iru flU -:J1U~11jU ~~hijufIl'j

OJ

i
••• ~ .ok .?I 31 ••• d 3J.?1 ., 31 31'" '" "l

4. U~fl'VJUUelllGJfUGJfUC}f-:JI1JU~HrI~'VlU'Vlflrllm1J U "flU -:J1U'j'IJ~l-:J~lllff'j" flV

.?I 3I.ok lIJ IlIJ31 .?I 31., "j "l '" 0 .?I 0" ••• 31 0 ., '" "I
11JU~C}f-:Jtll t~I1JUI~1'UV-:J1~qllrl~lfl'jt1-:JllVVU~ll1JUffl'l1 'j'IJfIl'jHrI ~ UrI~'UVfflfltyVfl1J'j~fIl'j

.ok Q"l ~ 3I.ok "'lIJ3I~ 31 ••• d ••• '% lIJ3I'i ~
'I1U-:JflflVIUUHC}f-:Jllt~IU'Wl~1'UV-:JHrI~HrlU1Ul'IJn~l'VlHrI~'UUlll t~ t~ml'j-:J-:J1U'UV-:JI'U1UUIM

OJ

31 ••• d 31 'i .?I ~ '" lIJ"1
HHrI~'VlU'Vl'UV-:Jt rIflflmm1JU "GJfUGJfU fl'j'jlllGJf'Vl" t1J
OJ

, •.
'j~'IJ'IJl1i''j1lj}n~'VJuijelll iJ~fllltu~Vidlfi'ty 'VlVff~U1¢{~-:J{j(l1'IJV1111-:JffU'j~~'j

2536: 157-159)

Property)

2. IVflGJfUiJlff~fll'Vli U fIl'j I~VflHii~ffU~lUrI~'IJ~fl1'j ~11lfl1l11ffllllHlllrl~

U'j ~ff'Vlnfll'Vl'UV-:JU~rI~'IJfl fl rI•
3. ~U'j~flV'lJfIl'j1i 'j n~~~I1ju~19i~ffUi ~i U fIl'j l~el-:J';h~~Hii~v~ 1'j 1'Vl'jl~ flrl 1fl

OJ • OJ

'UV-:J'jlfl1~~I1jU~ -:J19i~ffUUrI~un1 'Uilwm i U 'j~'IJ'lJlfY'jlliln~....
••

4. HrI~V'lJU'VluiufIl'j~lliju~'jn~ 'I11VU'j~flV'lJfIl'j ;jv fh1'j ~VfllUel llrl~

~ll'lfl ~~I1jU~-:Jfl'j~~UUrI~UHlff~lli~iJfIl'j'Umeln~fIl'j UrI~fl~~UI'Vlfliuh'Vi'l1:W'1']llli,*iu•

6. i'j}'IJlrl ~~i:Wl,rl1Ull 'Vl'j flllC}f-:J'I11VlllflUU.u-:J'IlUtl'IJfllfllVflGJfUi U fl1'jU'j~flV'IJ

1i'jn~ U~~~ffir'IJffU U UrI~illU 1elmlllff~~1fl i U fIl'j~llijU n~fIl'j i U'Vll-:)IIi''jllj}n~••
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c:$ \11~, '1 •••••• OJ \11 I ~ \11.1
'il~m'U tWJl t'U'j~'U'U!fl''j'l:l~fl'illl'U'U'YJ'U'UtI:JJ'j~'Ul~'il~ t:JJ!'UltUfi1'l.JfJ:JJll~~

1l'Vl'jflllG]1~i 'Ufl'ilfl'j'j:JJfll'j~ii ~ 'il~i 'I1'ff'Vln1l~~!'tY~fll'Vli 'Ufll'j~ii~mh~!~:JJ~

v ~ ~ ~
'Utl~'Utl ~'j~'U'U!fl''j'l:l~fl 'il'YJ'U'UtI:JJ

'j~'U'U!fl''j'l:l~fi'il'YJUUtl:JJlrJU'j~'U'U!fl''j'l:l~fi'il~i 'I1'ff'Vlnll~~fl'j'j:JJff'Vlimittlfl'lfU iU

<!l OJ 0' ••• 0 '1 ~ <!l ~~" I "'1 \11~ '1
fll'jtltlfi'jtl~'Vl'j'Vltl'tYU 'Vll mUltl'VlUl'l'jtlUltl'ill~ ~u'j~fltl'Ufll'j:JJ tlfll'tY t~1l'tY~~ml:JJ'tYl:JJ1'jtltU

• OJ

... 1 ~ d d ,r.:!J 0 1I1 d c9 ~.:A
fll'ju 'j~fltl'U~ 'jfl'il!~:JJ'Vl!'Vl'jl~ ~~~tl'Ull'VlUfi tl fll t'j It! U ml:JJU'jl'jtlU l'Utl~l,j fifi~'YJflfi'U 'il~:JJ'lftl.
d t!i I .c::t. d.c::t. t:3" 31

l'jtlfll'lmtl'lftll'lf'U 'j~'U'Ulfl''j'l:l~fl'ill'tY'j 'j~'U'U!fl''j'l:l~fl'illtlfl'lf'U ll~~'j~'U'U!fl''j'l:l~fl'il~~l~ ll~m'il~

.c::t. GJ!V.c:il ... Id d rJJ d It)3I1 Q Q ~d dll1'~
'Vl'ill'jWl m~ ~tI!u'jtl'U!'Vltl'Ull~1'il~m'U t~11 'j~'U'U!fl''j'l:l~fl'il'YJ'U'UtI:JJ'U!t!'U'j~'U'U'Vl t:JJ:JJfll'j

~ QJ .c::t. G'j d Q ll] Q I lrJ .c::t. it
11~1l~'U(Unplanned Economy) l'Utl~'illflfll'j~~'tY'U t'il'Vl'il~~~~tl~ l'j ~~~tltll~ l'j ll~~~~~I'Vltl

q ,J ICV 1fI .e:I.c::t..c::t.1!l QI.c::t. dd
1m 'il~'U'Utltlfl'Ufl~ Ifl'Utl~'jlm (Price Mechanism) ltlfl'lf'U:JJ'tY'VllH~tlflll~~~~'tY'Ui'il!~:JJ'Vl

OJ

I v
~'jl'Ul'VI1Vl1JJN~flQl'l:JJltl ff1'U ~'Utl~'j~'U'U!fl''j'l:l~fl'il'YJ'UUtl:JJ'Vltl'tY1u1~~~~tl 1UU

...1 d d G) .c::t. .c::t. 91 .c::t. d d
1. u'j~'lfl'lf'U'Vl flfi'U :JJ!'tY'jfll'Vl t'Ufll'j ~~~'tY'Umll~~'U'jfll'j 1~:JJ'Vl• ~
2. U'j~'lfl'lf'U'Vlflfi'U ii fl'j'j:JJff'Vlni 'Ufll'ji1tlmtl~'Vl i''VlVff'U•
3. U'j~'lfl'lf'U'Vlflfi'U iiff'Vlnll ~~!'tY~fll'Vli 'Ufll'j l~tlfl'U nflfitl~l~I~:JJ~•

\11 "'1 \11~ 0 ,c:$ d
4. fl~ lfl'jlm'Utl~~m~:JJ tlfll'tY 1~'Vll~l'Utltll~I~:JJ'Vl

rJJ d Q.c::t.
'Utll'tYtI'Utl ~'j ~'U'U!fl''j'l:l~fl'il'YJ'U'UtI:JJ

v

'j~'U'U!fl''j'l:l~fl'il'YJ'UUtl:JJi '11'1'tY~fll'Vllltlltl fl'lf'U"'~ ~·htlfii'111tl'Ull~~~htl~ii~

.1 "" '" OJ '1.1 '" \I1~1 OJ \11' ~
u'j~'lfl'lf'U'YJflfi'U :JJ~l'U~I'Vlll'Vltl:JJfl'Ut 'Ufll'ju'j~fltl'Utl1'lf'Vl fll'j II 'tY1~m'jltl I~ ~tI'j~'Ul~ 'il~ t:JJ!'Ul

v v •
1Ull'Vl'jflllG]1~i'U~'jfl'ilmril'W'U ~1t1mI9JUltlfl'lf'U'il~iiml:JJfl~~I~:JJ i'U flnml'VlfiUfifll'j~ii~ il'lJJ G")

~'lf1t1~~~'U'Vl'Ufll'j~ii~ l~tlfl~ 1fl'jlm'il~lrJ'U~1fi1l'l'U~11 m'j'il~~ii~tl~ 1'j 'il~~ii~tl~l~ h ~ii~•
dt '1 di 0 \11 .?I.!. '1 '1 ••• ~ OJ' "'i 0 '1 ~ ••• ~ •

l'Vltl lfi'j G]1~fll1'j'iJ~!U'U'tY~'il~t'il l'Ufll'j~~'Vl'U~~~ ~1ml'l~~~~~flm1'il~'Vll mlfl~'Utl'Ufl'Vl'jtl~
OJ ••

v

'Vltl'tY'ju1~~~u•
V I

1. lfl~'lftl~11~'j~l'l11~'lf'U'lf'U lUtl~ 'ill flfi11:JJ1JJI'VI11Vltl:JJI1'Ui'U 'jltl 1~1'V'l'jl~Hii'Vl'U
OJ •

c:$ 0 \11~ \11~OJ 0 '1~'" ~ '1 \11~\11 I

:JJlfl fl'il~'Vllfll'j~~'Vl'U 1~:JJlflll~~ 1~'j'U~~~tl'Ull'Vl'U'tY~'Vll tmfl~utUm t'Ufll'jfl'j~'illtl'jltl t~ I:JJ
• OJ OJ

1 d Q.I ,d.d d d "I 9J ~ ,J it add ,J I

1'Vlll'VltI:JJfl'U fl~:JJ'Vl:JJfll'j ~~'YJ'Ufl 'il~m ltl I~1'V'l:JJ'U'Ul'j tl tI G") fi tl fi'U'j 1tlfl 'il~tI~'j 1t1:JJlfl'U'U'tY1'Ufi 'U'il'U
, , , '"

~eJ~fi~'il'U~tl111!'V'l'jl~'jltl1~Vl !rJ'U~1!~'Uii:JJ~~li U fll'jU~ m11~tI'U<Q'tltl~ ~ ~~!fl~ml:JJmi1tl:JJ~l
OJ

\11~ ~ <!l ~ ' ~ I '1 1 •••

'Vll~'j ltl I~'Utl~'Ufi fi~ fi 'U'j 1'j 1t1l'l'jtl 'U1tI'Vl'U'il~!U 'U'tY1'U'Utl tI U'j ~'lfl'lf'U 'tY1'U t l'l tU'il~tll fl 'il'U !fl~ fll'j
•• OJ

Q.I It]3J.::'1 "'( 'Q.I Q QI dl I'd

fl'j~ 'ilfl~1'Utl~'jltJ I~ !u'Utlu 'tY'j'jfi~tlfll'j'Vl WJ 'Ul!fl''j'l:li1fl'illl~~'tY ~fi:JJG]1~'il~'tY~~~~tl!'tYtltl'j fll'V'l'VlN....
fll'j!ijtl~~tl 1u
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'" .pl '" .t ,I"'I.!\ '" '" "" dl '" YJ/2. 1Jf11'jt"ll''Yl'jVW1fl'jff'Wtu~~.:j t'W~.:j'iJ1fH~f)"ll''W1Jtff'jfll'V'l i'Wf11'jH~~'iJ.:j1Jf11'ji"ll'
QI ~" 0 y~ ~ Q,I ~ Q.I Y d

U'iJ'iJ[Jf11'jHCl~~[J1.:jVl1Jt~mJ 'Yllh1ff'WttJCl~.:j'Vl'j'V'l[J1fl'j1J1f) ~'W.:jClf)'joJW~f11'ji"ll't1J'Wf11'jff'lW.:jq

f1d11J1'1'~.:jf11'j'U~.:jfl'Wf)rlmr~[J hii "lf~h'W'j11Jt"lf'Wij fftll'Wt~ .:j'j1JVff1'H1'IJfI'W41'j1[J'I1~m~'~ij
q ~

Ii) YJ/ "" YJ/ do YJ/'" "'.?I YJ/
'j1[J t~ff.:j ff'WfI1'Vl61'Wd[Jfld11Jff~~1f)'IJ~.:jH1J~1'W~~tU'W~'W~ ~ ~

3. i'Wflld~~m~'W t"lf'WmJ~m<91fimj'j'j1J"ll'l~ t"lf'Wtfl~d1~fi[J 'I1~mfl~ff.:jm11J
q q'~

"" "" Ii) , YJ/Ii) o'1st YJ/ Ii) YJ/ 0 "" "" l'
'j~'IJ'lJtfY'j'joJ~f)'iJ'VJ'W'W[J1J11Jff11J1HIUf)l'IJfftllUf11'jW l~ t'V'l'j1~Wf)"ll''Wt~~ltUUf11'jtfY'j'joJ~f)'iJ t~[J

m1 UCl~'Yl1'V'lViYUffdUi mUt1'J'W'U~.:jt~f)"ll'Uhi ff11J1'j tl'W11J1i~~l[JiutJ'j~ 1[J"ll'uff1'W'jd1J 'I1~mvl~
OJ

tJ'j~t'Y1fY"ll'l~'1~
ol!!I rJJ ~ ~ 3J~,. d QJ QJ Co\ Co\ 3J

4. U1[J'VJ'W'I1'j~~HCl~ff'WfI11J t~f11ff'Yl'iJ~'jd1J~df)U~f)'lJ1~f11'jHCl~ff'WfI1UCl~

"" Ii) YJ/' '" Ii) 'Ii) YJ/ YJ/ 1i),1 "" "" YJ/ "" "'1' d.% "" YJ/ Ii) YJ/
'U'jf11'j t~.:j1[Jt'V'l'j1~'j~ t1Jt~t'U1 tuU'Yl'jfHt91.:jf)'iJf11'jf11'jHCl~~HCl~1Jt~f11ff'Yl'iJ~'IJ'W'j1f11ffUfI1t~

, j} d d eK Co\

~11Ji 'iJ"ll'~'UUCl~ff11J1HI'iJ~f)~fI1U H.:j1'W'1~tt H.:j1U f)'iJ~t1m61ttJ'j[J'U1J1f)'lJU tfY'j'joJil'f)'iJ'IJ~.:j~ ~

tJ'j~t'Y1fY~'iJ~~.:j~f)~l t'V'l'j1~U1[J'Yl'W'iJ~'jd1J~dtlU ~.:j'j1f11iY'Willt~.:j1~[J'1~ffU i 'iJf)Cl'1f)'U~.:j'j1f11
q

, Ii) , I ' YJ/ ~''''' YJ/ "" , I '''l I Ii) YJ/'"
~~ tu fI1'iJNUH.:j1U'iJ~~1 U~'j1f11ffUfI1UCl~'U'jf11'j'iJ~ff.:j u'j~"ll'1"ll'Uff1'W t'I1U1'iJ~t~'j'Ufl111J

~ OJ

dt 3J Co\ ~ , G) , ~ Q.I d lI} r.c:t
t~~~'j~U flld~tfY'j'joJ~f)'iJ'iJ~~f)~l t'V'l'j1~f1Uffd'Wt'l1ty'IJ~.:jtJ'j~t'YlfY[J1f)'iJ'W'jd1J'Yl.:j'j~'U1Clf)'iJ~t1J1J

'j1 [J'1~1J1-WWJU1tJ'j ~t'YlfY

1.2 't'J'\..!Uf.l~l'\..!th~!'t1f1''t1f.l

0' d ,I "" Ii) YJ/ , dl '" "" "lW'j.:jfl t'V'l"ll''ju'j~tff'j~ (2524: 72-94) t~f)Cl1dtl.:jf11'j'U[J1t1~d'U~.:j'VJ'W'W[J1Jt'W

"
tJ'j~t'YlfY'1'Yl[JH-:h 'j~'U'U'VJ'Wij[J1Ji UtJ'j~t'YlfY'1'Vl[J'1~ij <j ~.:j'j~[Ji 'Wff~[J~~1i tl1 i Uff~ m:r'WttCl~tl~'W

" " " "mhW' U ii1'\..11'iJ'Vl1.:jtfY'j'joJ~fl'iJ'l'i.:j'l11J~'U~.:jtJ'j~ t'Y1fY;i'Wmitl'U'V'l'j ~f1~.:jiYu ill '11~~;iu mitl'U ~.:jfl~ ~ ~
'" "" 0' Ii) '''l ?t Ii) 'Ii) '''' "" "l "''''' Ii) '''''''' "l ,I'V'l'j~1J'I11f)'joJ~'j[JflU t'Yl[J'VJf)f1U~~tU~l'W~t1JU t'V'l'j t1J1J~ff'j~ tU"ll'd~ t1J1J~ff'j~ t'Wf11'ju'j~f)~'U

~l;'V'l~Cl~~t1

iU[Jflfl'j .:jfY1~[J1iV1U'U'UUHUf11'jH~~ '111'~ij ffd'Wi~~uff~.:j~ f)'joJW~'IJ~.:j'Yluij[J1J
q q q q

G) 9)", I lrI I ~ 3J , d ' ..•1 fj/ e::t. I 3J I QJ Q.I ,J Co\

t'l1u'j1f)!j t1Jt1.:jtt1Jd1'iJ~1J"ll'ld~1.:ju'j~t'YlfYt'U11J1~~~~fI1'U1[J1J1f)1J1[JU~f1d11Jff1J'V'l'W1i'Yll.:jf11'jHCl~

i'W1tJ'U~.:j'VJuij[J1J~'1~tJ'j1f)!j f11'jri'ln'U~1.:jtJ'j~t'Y1fY~f)'U1~1~[J'V'l'j~1J'I11f)fl~~V U'iJ,)[Jf11'jH~~~
o QJ ~ .cd C\ J:!I' ~ 11 QI ~,J G) rJJ 310) 4.:1 l1) 1

ff1f1U1f1~"'Yl~'W" t1~d1t1JU'U~.:j~.:jfl'W'j~1J'I11f)'joJ~'j[J'iJ~'W'j~'j1"ll''YllUt'l1H t~ 'I1'j~'iJ~ t1J'W'j~'j1"ll''Yl1'W
OJ ~

"l YJ/YJ/"l d, Ii) YJ/ "" "l dl ?t '" ""
t'I1Ht~f)[J~1J t~ tt'U'UUH'W'Yl1.:jf11'jHCl~t'W[JfI~[J1iV1'iJ.:jt1J'W"'j~'U1JfYf)~U1"

~ q q
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r I !JI 'JJ

l'Jt.!'WtJ:JJt1:JJlll'lmnl eJifjf)~ \l11'l'W i f)ff'W'Vl { ff1ld''lJ f)1'jfl1\Pi\lIl~'ff1J rJ 'j .1-'j.4 U'W

1'W'ff1JrJf)~\l11'l'W If)ff'W'Vl{ telf)"lf'W1~ "l ~'O~1J'j~f)'f)'lJ~'jn'01~ "l ~ltrhJ~'f)\I'lJ'f)'f)~t1J1I'ltiYtJO'f)'W

.t:9 ••• 1 ~ QI ~ 3J 9J 3IdltJfj)QI
t1\I '0~ 'ff1:JJ1'j tllJ 'j ~ f)'f) 'lJ f)1 'j 'W'W "l 'W'f)f) '01f)'Vl 'j~ 'fH'I\I 'ff'WflltH'11 IN'Vlt ~ 'j'lJ 'f)'Will 11'l1'Wf)1'j 1J'j ~ f)'f)'lJ... "

fJ} c:;l••• 'fJ} 'I' '"
f)1'jfllf)'fl'f) 'Vl'f)fll t'\1t1J "l 'll'11'O'Wll{'l~'ll'11'ffrJ1:JJ

d d.?1 d ltJ 19.1 ~ 1II.d d~ 'j) d

f)1'j'Vl'll'11'O'WtlJ'Wt'ff'j'll''W t:JJI'l'f)\ltU'W t'Vl'j'Wt'f)\I 'VltU~ i'f)f)1'ff1'l1'll'11'O'W 1J'j~f)'f)'lJ

d ltJ 3J d a.c::l ~I ''JJ ~ lrJ Id .c::. ~G) d~ a 3J ltJ
m'll''Vl t~tl'l:JJ t1{'1111 {'I~t:JJ'f)'ll'11'O'WtlJ'W'fl'Wl'll\1~11'O\I t:JJ:JJm'j:JJ'ff'Vl1i t 'W'Vl~'Wt'l1:JJ'f)'Wt'01'W1t1'fl'W t'VlrJ

dd\t) 3JQI • ~ 3J d d QI Q.I .c:. rI .c::I ~ QI

'O~:JJ'Vl t ~ 'j'lJ f)1'j UI'l \lI'l\l'lJ1\1tU 'W'lJ1\1'fl 'W f) i ~ rJ'lJt1J'll'1'01f)'Vl 'j~:JJ m f)'l:ll'l 'j rJ 'fl 'W'0'W'0\I'l1 'Wi 1J1J'j~ f) 'f)'lJ

d 31 d d dq 0 ~ oC\ 0 ltJ e%
'f)1'll''Vl'Vl1\l f)1 'j fll II {'I~:JJt1mtl'l:JJ'Vl t'Wf)1'j'Vl1 f)'Of)1 'j'lJ 'f)\l1'l 'W '0'W'ff1:JJ1'j tl tf)~ f)1 t 'j 'ff~ 'ff:JJ'lJ'W:JJ1'01f)

9J'?t3JooC\ oC\ ,~1jJ G)
f)1'jfll tlJ'U 1'l'Wf)1t 'W~'lJ'f)\lt\l'W {'I\ll'J'W lll'l f)'H'W 'f)tft''j'l:l~f)'O'lJ'f)\ll'J'W f)1'jfllll{'l~l'J'Wf;jI'l'ff1'l1m'j:JJ t 'W~'fl

I I II) fJ} 1I).1?1 II) 'II)''''?I do", fJ} 'I fJ}
I'l'f) "l :JJ1'ff1'W'fl'W t'VlrJ1i'j'j:JJ~ll'l'f)\I tlJtlJ'W t'Vl'j t:JJ:JJt1mtlJ'W'lJ'f)\lI'l'Wtel\l'Vl'f)'Vl'O~'V11f)'Of)1'jfll'lJ1rJ t'l1

?I ~ ?l '" II) fJ}
tlJ'W{'I1tlJ'W'ff'W t~

'I '" 't '" '" II) fJ} • "" fJ} '" II)fJ} It 'W'Vl\lft'11~1'j f)'j\J'jI'l'W t f)'ff'W'Vl'j t~f)m1tl\l f)1'jfll'lJ1rJ'lJ'f) \I'fl'W 'O'Wt111•
'.1 dll).1 fJ} 't c:;l?1 '" di '0 II) 'I fJ} ?I 'I I

'll'111'l1\llJ'j~t'V1ft''V1 tlJ:JJ1fll'lJ1rJ t~rJ:JJ1f)mlJ'W'O'W C)f\l1l'ff1\1mUI'lf)1 t'j t'Wf)1'jflltlJ'W l'l1illrJ'f):JJ'W'lJ'W'Cl'lJ
"

'" di fJ}'" 0 ~ 'I ''I fJ}'" do,! 'I fJ} 'I
'l1:JJ'f)'lJ'flm'Wtl11tJI'l1'Vl\l1Jt1Jfj:JJm'W1'OIl{'l~tU'W t'\1t1J t'W'lJ1'Wt:JJ'f)\I rJ'f):JJ'Vl'O~'V11f)1'j t~"l 1'l1'Vl'f) t'O

fJ} ••• ''I fJ} 0 II) II) fJ}'t "" fJ} '" II) II) fJ}'" '!1 fJ} .1':- II) , c:;l , ~
t'Olt:JJ'f)\I 'lJ'f)1l1'l t'l1'l11f)1 t'j t~ t~rJ'ff~~1f) 'O\lt'lJ1f)'lJ t'VlrJ t~~ UI'l1i-l1rJ'lJ1\11i-l'j\l t:JJtU'Wt'll''W'W'W

• 1 't "''I fJ} c:;l II) fJ} '" ••• '" '" "'''' , fJ} ••• c:;l~ '"
lJ'j~ trJ'll''W t'Wf)1'jfll'lJ1rJf)'f)rJ1f)'O~ t~ 1l{'l~rJ\ltl'f)rJft'ft'f)~ 11\1mrJ1mf)1H~'lH'01'lJ'f)\lt:JJ'f)\I mu'W'f)'W<u

do,! fJ} '" '1'11) II) fJ} .'t ..\ '" "''t 0 fJ} II) fJ} 0 II)
rJ1f)'Vl'O~'V11t'\1tf)~m1:JJ'Vl'f) 1'01lf) t'VlrJ t~'f)rJ l~tJ1i'j'j:JJ~l11{'l~t:JJ'f)'fl'W'O'W:JJ t'f)f)1'ff'V11:JJ1fll'lJ1rJ 1~f)1 t'j

<u

d ~ d J d 3J 0 111 'j) oC\ ~ d ~ ~ ,.': J oC\ A e:t 3Jd
:JJt\l'W:JJ'Vl'f)\I'lJ'W:JJlf) 1'll'f)1 t'j1'll't\l'W'W'WtU'Wt'fl'j'f)\lt'lJf)'Vl1\1 t~tJC)f'f)m1:JJ'ff~WJf) C)f'f)'f)f1'ff'Vl1i 'Olf)lN:JJ<u

~1'W1'O~'f) i 1J~f) ~ 'ff~V('f)'W 1"rn1'W ';11 ~1'W 1'Ot~'W'lJ'Cl\l'fl'W~'W 1 ~t~:JJllN~l'W 1'O'fl'j'f)'lJ'fl{'l:JJ~ \I'fl:JJ1'VlrJ•~ ~ .
:JJ1I'l\lIl~I'l'f)'WU'Wll~1 (1J'j~'ll':JJ'Vl\lft'11~1'j m'fl'Vi 62 tri:JJ 35 )•

~'f):JJ11'W 'Vl.ft'. 23981'W1'll''ff:JJrJ'lJ'f)\li''ll'f)1{'1~ 4 tC)f'f){ 'O'f),1'W t'lJ111\1 (Sir John
ltJ 91 3J 0 QI 3J QI ltJ G) Q.I -=9 ~ 0 QI IA oC\

Bowring) t~t'lJ1:JJ1'V11'fft1Jt1J1fll'lJ1rJf)'lJ t'Vl rJ t 'W'W1:JJ'lJ'f)\I'ff'l1'jl'll'mW 1'Om C)f\I~'fl'W'W f)1{'1\ll!lN'f)'Vl1i'Vl{'l

rilti1'f)\I~'W~l\1 "l ~1 hf) ~t1Jt1J1~ tC)f'f){ 'O'f),1'W t'lJ111\1 t'ff'W'f)1"r'ffrJ1:JJ~1t1'lJfl\lf)fl'l:lJ'W t~'W~t1Jt1J1

~'ffrJ1:JJtiYm1J1rJ'lJ t~'W~illill1~ O'f)1 "rtn~ff'Vl~'ffm'Vl'W'f)f)mw 1t'lJl'l ~11 "rti1'f)\I i'VlrJf)mm~'W
" "

~ a J I J. 3J A A QI ltJ 'ltJ t:9 3J 0 QI QJ .J,::!
1J'j ~ t'Vl ft'f)\I t:JJ'f)\I 'lJ'W l! I'lt 'W'f)\I '01f)1'l1'W'f)'Vl1i'Vl{'I'lJ'f)\I 'f)\I f)fl'l:l t:JJt'\11 '0\l1'l 'f)\I rJ'f):JJ'Vll'fft1Jt1J1 'fft1Jt1J1'W:JJ

~ fJ}. c:;l ••• fJ} '" fJ} '" fJ} 0 fJ} 'I
'Vl\l'l1:JJ~ 12 'lJ'f) f)m1 i~rJ'ff~1J f)'fl'ClI'l'f)\lrJ'WrJ'f):JJ1'H'fl'W'f)\lf)fl'l:lt'lJ1:JJ1{'1\1l'J'W'V11:JJ1fll'lJ1rJ t'W1J'j~t'V1ft'

ltJ ltJ 3J I d 3J d d 3J l.rJ 3JrJJ 0 ~I 31 ltJ 3J d A ~GJ QI riA

t'VlrJ 1~'f)rJ1\1t'ff'jlmf)'lJm'l:l'lJWU11~'j'f)rJ{'I~ 3 'W11"l'Wt'lJ1t~t'f)\I :JJm'j:JJ'ff'Vl1i t'W'Vl'j'VlrJ'ff'W mfll'jll{'l~. ~"
Vi~'Wl~'Vlf)l!""\I tJm~'W'lJ1t1W 41:JJrl' ""l\1'01f)'Vl'j~'j1'll'1\1 'W'f)f)'01f)Um1illill1~1'W'f)\lt~rJ1t1'WU. " "

i'VlrJn~'f)\I~lt1'lJ1J'j~t'Vlft'~l\1 "l ~f) 141J'j~t'Vlft' ~'f) 'ff'l1i'~'f)t:JJ1f)1 Nf\ltft''ff t~'W:JJ1{f) 1J'f){~tf)'ff

tI II Q.I d d tI rI d oC\ d d QI d ...I .d ",II
t'Wt1i'f)'jll{'l'W~ 'j'fftC)frJ 'ff1t~'W 'W'f)'jt1rJ t'lJ{'IWrJ:JJ 'f)1'l1{'1 'f)'f)'fftl'l'jrJ ~\lf)1'j 'fftlJ'W l!{'I~WlJ'W" .
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, v

t~flihJ~'I:i'Vl'I.JlfJ'VlUfI1'ai'l'lJU l~ h'lw t.u'1:JJ1~~'VlU1U1ll~t'VlrY u~'I:i'Vlt'lHhil ~clfl:JJ. u.
IPl'fl~fI1lml:JJm trlfliju~'I:i'Vlfl\9lffl'Hml:JJ'lJU1~ h1Wt;fl h ~iYu~'I:i'Vl'vh1~ t.u'l:JJ1~~'VlU1U1ll~t'VlrY

• u •
V ,

u~'I:i'Vlt'Hrllil ~clfl:JJlPl'fl~fI1lml:JJ fWlillfl1lH~ \9l1U fl\9lffl'Hml:JJ il t;flIPi1tll'HU~ 1,rtfi~ fln:JJm•
v

'H~fl tl1t'W~'lfU'J1Um l:JJ1~'\"l1u1ll~t'VlrY1 'VlfJ
, v

ffl1l11'i'1l 'VluufJ:JJmH~:JJlPl'u1ut~fl~1'Vlmru tfi~'illflUlfJ'VlUfffl~flrl:JJ t;fl UlfJ'VlUq q q q q q

~ 1~'lfl~'H ~flU lfJ 'VJu.ijm 1ll ~UfJ:JJU~ ~U lfJ'VJU flU~ U.fllfJ1lPl'uIIij 'lJfl~'\IU U l~ fi'ilfI1l 'lJfl'lU 1fJ'VJU
v v ,

fl~:JJil 1I'i'u~'lJmm~U l\9l.uu \9l1:JJ~hIPiU\9l~fl~:JJl1U 'lJw~ViU ltJ'VJUflU 1'VlfJrJ'I1:Jij ijU~UlfJ'VJU '\IUU l~

d1 310 31 d .1 1 0' 31 '" d J' ,
'Vl 'lffllU l'il'HU l'Vl'lJfl~\9lUtfl~Uff1~mH~1Jl~ fJ'lfU'VlN~lUtfllfjifl'il t llt l fJflflU1ll~tfl'Vl U1l

UlfJ'VJUll'lffl1l (Bureaucratic Capitalist) 'H~fl'\"l1flUlfJ'VJU'\IUU1~
" v

ffiJfJi''lffl1~Vi 5 nU~flfl1l~1l~fJUu1l~~fI1l1lflfllfl~ ('\"l.rY.2411- 2475) 1U'J11~il~
t;fl'lh~ fI1l ~~U1\9lflcll~l1~~~1'lJfl~flrl:JJU lfJ'Vlu.ijm 1ll~U fJ:JJU lfJ'VlU'lJUU1~ U~~UlfJ'VlUflU~Uq q q q q

v

.fllfJ1IPl'Ullij'lJfl~'lJUU1~ Ull~lUlfJ'VlUfI1lt~U i~UlfJ'Vlu.ijm1n~UfJ:JJ U~~UlfJ'VlUflU~U ~l~~
q q q q

~ QJ ~ ~ d I ~ d
\9l'l1iUlfl1lflU'lJU:JJ1:JJlfl:JJ1fJtI~ 10 1iUlfl1l ~iJU1iUlfl1l\9lN'lfl\9l 7 1iUlfl1'j ~iJU1iUlfl1l'lJfl~

, 31 d 1 '" "1fl~:JJ'\IUU1~U'Vl'1 U~~1iUlfl1l'lJfl~flU'ilU Ul:JJfl~ t'VlfJ3 1iUlfl1l

fi'ilfl1l'lJfl~UlfJ'VJu.ijm1ll~UfJ:JJ~~u 1\9l11'i'~'\"lll~ijml:JJfij~'Vlfl1 U l~ri U~~~

~hfi'tyij~lUl'il~'il~ijuu~fi'u1 ,ri'iUl~fJfl:JJ\9ll:JJ~~flU 1'lJ'lJfl~\9lUU~fi'ilfl1l'lJfl~'\IUU1~~~U 1\9l11'i'

do"'''' d1 .1 ' '" d '" 1,J "131 oj
~'\"lll~:JJ"fllUl'ilU~~flflff'Vl1i U1Jl~t'VlrY" ff1Ufl'ilfl1l'lJfl~UlfJ'VJUflU'ilU~\9lU \9l'lJU:JJ1t~ fll'\"lll~

OJ d

fllrYfJUll:JJ'lJfl~'\"l1fl'lJUU l~•
1U 'lJW~~U lfJ'VJU~1~'lfl~1I'i'u 'Vllflcif:JJt.u'l1111U fi'ilfl1l~hfi'ty '1 'Vll~~rYlfjifi'ilu~~

1 d d "131OJ .::'1 '" 0' ,J.,j "1 OJ

U'lJW~'VlUlfJ'VJUflU'ilU t~'\"lIPlJU1\9lUW~~1JUUlfJ'VJU'l"l1W'lftJ:JJ1fl'lJU~lflfJ'1 UlfJ'VJUflU t'VlfJfJ~:JJfl~

"1,oj OJ "1 d d~ ' oj 31,J 31 1 l' d
U'VlUt:JJt'HU\9l1UlfJ'VlUflU t'Vlml:JJ'il~:JJ~1JUfl~:JJttlUflflU'lJU:JJ1Ul~ U '\"l.rY.2468 U'lf1~'VlUlfJ'VlU•••

'" 0' 310 '" ,J oj oj I J' I '" 0' d 31 OJ "1 31
'\"llW'lffJ'lJfl~flU1'VlfJ1~fI1tU ~'lJUltlU l1l ~tlUll~U fl~:JJUlfJ'VlU'\"llW'lffJflU'ilU1~'\"lIPlJUlt1l:JJ1flUm" ..

v

.fllfJ1IPl'Ullij'lJfl~ fffl~U 1 u~~~lilfJ~¥i11lnuUlfJ'lI1U~l~'lfl~ l~fJU lfJ'VlUfffl~ flrl:JJilij H~1ll ~1fJ'lftJcu rei q q

, QJ a QJ.q.q QI ='1 a lf1ld.::'1 ~ II
l1:JJflU flfl UlfJ'VlU'ilm1ll~UfJ:JJ :JJfl'il~~1JUUlfJ'VlUfl\9lffl'Hml:JJ'Hlfl t:JJfll1JUUlfJ'VlU'\"llW'lffJ

q q q q
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'l'U 'W.ff.2475 !n~tlll!1J~t1'UIl1J(J~tlll1Jf1m'fl~1l~f1n!1J~t1'UIl1J(J~f1n1Jmll'fl~
>J >J ,

'l 'Uf1i'~U'U~ln'~vh'l ,.r!n~tlll!1J~t1'UIl1J(J~'l 'UllUUllH'UtlllH~l'lmh~f1~1~'IJ11~'~~'Vli'W(J'IJ'fl~

l~UUfff1~'U1 'U1tl'Vl'U.om1ll~UmJll(J~~'Vli'W(J'U'fl~'IJ'U'UN 'U1tl'Vl'U~'Uflltl'l~1J1ln'IJ'fl~'U'U'U1~q q q q

tJ~f1~m 'flUmpn ~uu !ffnl in 'iltlll!JJ''fl~' 'Vlt1~mJ1mh~J'Ufl ~ i ~tit~'W1~'U1t1l'J'U~W'lfl ~

"" '1~ "" <IJ~~ d"'i,J""i'U1tll'J'U'1J'U'U1~'U1tll'J'Ufl'U'il'Uflltl!1'l1J1l~'1J'U'U1~f1(JUtl~!'U~Il'IJ~!I'lU1'l'IJ'U'flf1~tIt~'Wl~
~ d:'l:V ~ ll] 1IJ jJ ~ 1 I 'j/ QI ~ 61 ~

'U1tll'J'Utlll!~'U 'VHu'Ullm'\N1'IJ'fl~tlll~f1'IJ1~!ffl'l:l if1'il !'Vltl !~!l~f1'fll1~ffl1~1'l1'IJ'Um! 'U~f1'U
G)31 d. G)31 d 3J C1J4!::l. o!:::l. ~

flltl !1'l1J1l~'IJ'fl~'W1f1'U'U'U1~1l(J~flltl !1'l1J1nJ'IJ'fl~!'il1'U1tlfff1~'Ul'f)l'Vl1i'U1f11lm~!'Vl'W'W1WG]Wtlllq q

1l(J~1i'U1f11lm~!'V1'W~ln~q

~ '" •• "" .0.1 "".A dllJ ~, lIJ.1
'U'flf1'il1f1'U'UUll~1'U1tll'J'U'W1W']j't1f1'U'il'U'VlUl~f1'flU'f)l']j''W'fl'U"l f1!~!!H'lJtl1tl!u

tJ~n'iltlll~N "ll'Jf1ff1'Ul !oM'U'l'Un'iltlllfl1!'W']j'l'W(J'fltlvi'flfl1f1'U~'Uff1mltlf11UfJ~n'iltllltlllfll

!'W']j'l'W(J'fltl'~-vt'Jf1l~!'V1'W'l'Un'iltlll h ~lll~Il(J~ tlllvi'fl~!~ tI'Jh ~lll~ 'l '\1tY"l1l(J~-&lUm1'U

'" I d '1 I ",,J ~ ~ ~ '" ~.A ,: d •• 1
u'j'm'j'tlll'Vl'fl~!'Vltl1 !'\1ty"l !f1~'IJ'Umf1mtl!U'UI'l'U~l'Uff'Uf11'fl'U"l !']j''U'U1ll'IJ~tlllll"! ~ll

>J >J

tll'l\9l1f11lcIJ(JcIJmrll'W ~1'Ull~!~Uil'l;j'Um'fl~1~l1~!~'J i~t1tlll~1!'U'U~1'U'IJ'fl~'U1tl'Vl'Uf1'U~'U
q

flltl'l~1J1ln'U'fl~'IJ'U'U1~f1rl~vi'flfl1f1'U~'U~n'lJ'Vl1J1'Vl~mffl'J:lliln'il''Vlt1mf1~ff~~~'fl "f1rl~vi'flfl1
q q ~ q q

<U11"~~'~!tll~f1rlm'J~1Pi'1n'Um;~Il~ff1Jtli'']j'tll(J~ 6 mll~'J ri1'UU'j'lm1Jl~!'V1ff.om'Jll~Utl~
q

>J ,

~1~"l ~'fl~m~ i'il'U!~l~ff'U l~lU 'l'Uff~f1l1~i (Jf1f1i'~'¥iff'fl~tlll'IJtI1t1U'Vl'lJ1'Vl'IJ'fl~u~fi'VlIl(J~
>J , ,

'U1tl'Vl'U.om1n~U t1~1'l~1'U1'lf1~~ci'fl'U~1(J~'1JU1~ll~'l 'UoM'J~U'UilitJ'U miu!rl'U1Jl~!'V1ff'¥i'IJtl1tl
q u q

'" '" '" ~ '1.1 lIJ ' d'fl'Vl1i'W(J'V11~!ffl'l:lif1'il!'IJ1m !'Uul~!'V1ff!'Vltl'fltl1~'j'1~!l1

1l~·..htlll1J~1~!1J~t1'UIl1J(J~tlll1Jf1f1l'fl~!rl'fl 'W.ff.2475 'il~'~'~!1J~t1'U

i ~ '" ~<!l.;:ll <IJ <!l d ,dllJ ~ '" '" <IJ '" '1
f1Hffl1~'V11~!ffl'l:l~f1'il'il1f1'\1'Ul~'fl!u'U'\1(J~~'flf11'l1~lll'l f1!~(J~'fl'Vl1i'W(J'IJ'fl~fff1~'U1!'U!!UU

llH'UtlllH~I'l(J~'1Jl~~U'\1~~ u~.om1'j'l~U(J~lltlh1~ ~'fl &tJ'U mrU!~~U'Vl1J1'Vl!~~~'Vli'W(Ju q

'U'fl~I'l'U'l'U1Jl~!'Vlff''Vltl'fl~Nl1~!~1'il'U.om1'j''j'~Utlm1tltfl1 ~'fl 't1~f1q'l:lN~~!ffff 1l(J~1J'j'~!'Vlff'l'U
, >J,

~h1J fl'U "l ~'fltltl'fltl~'Vli'W(J(J~'1J'fl~1~~1f1'UW~!~t11n'U~'~!n~']j''U'l1'U'U1t1l'J'Ul11'\1Ul'¥ill ff1~

.1 i .., <IJ <IJ '" '" .0-'I,J I d
Ul~ t1']j''U'j'1~f1'lJ'ilm1'j'l~'U t1~ty'4'U'IJ'U'fltlNl1~! l1
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• v

i~(Jl~'Vll~~~l~V~U1.Jll~ 'Vl.rY.24811l~:JJ'Vl{l U . .w\lmr~ml:JJ t~;i'W:JJ1m~~

i)l'Wlllt~1.h~'YlnH\hl1~~~'Yln "IH~llf11l'lfl~ijV:JJ" :JJ1i~tlmr~fl:JJt'YlV 1l~:JJ'Vl{lU. 'ffumr'W'W&iJ'W<u q u q

1~:JJ~ t~vh i M~'Yln'Vl{l'U~~&iJ'W i 'Wvmf'W~~Il1i1~~'Yln'Vl{l 'U~~~m1ll~ijfJ:JJ t'W <n ll{l~t~vh i M~u q q <u I

'JJ .d.'1 .J..\ II] 'JJ .1 '" Q '" ",.J 'JJ Q
'WlVl'J'W'W1V'\1'Wl'U~~tyl,J'W:JJ1fl'U'W 1:JJ~1~'fff.11U'W1l!IH~ll f11l'lfll'l'WV:JJ'U'W:JJ1ll{l1 1l~:JJ'Vl{l U. fl..

'" • I'" .1 .1 '" i 'JJ 'JJ '" Q '" '" 'JJ'Vlmm:JJ'Ylll~lu {lV'Wllu {l~~ u ll1.J1.J'Yll~lrYl'l:l! flll '\1'ff~ ~ fl {l~ ~fl1.Jl ~1.J1.JIH~ 'ilflll'lfll'l'W V:JJ'U~~1'l'W~1 V
v

~~'VlV1Vl:JJ(l ~i) 1'W11l'Yll~lrYl 'l:l! fl 11'U~~fl'W~ 1~ 'lfl~ II{l~ 'ff~N l ~1.J1.JIrYl'l:l! fl 'il'lfl~ ij v:JJ;i'W:JJ1i ~ V'ff~ 1~
• v v

1'!1'ffl'\1 flll Vlfl11.JfJ:JJi~v1'! fi~tl'W fl'W~l~'lfl~ttii M~~'YlnVj{l i'W1'ff1'\1 flll U'Wi~Vf11l ~~\9l~
.J v v v

"1.J1l:1'Ylt'YlvijV:JJ" 'U'W:JJ11l1flU'W~~V '1 'UV1V~~\9l~1.J1fi'Yl~~'\11~~1~ '1 ;i'W:JJ11l1fl iflH'ff~N'U~~
v

mi:JJ1.J1l:1'Ylt 'YlVijV:JJll{l~1.J1l:1'Yl~~'\11~U'fflU t~11 i 'W~1'Wf11l~ll~'\11Hlh~I'YlrYll~1 l'~1.J1{l
q q Jt.

d C\ ~ d 3J i QI ~ d QI .c:IC\ C\ QJ di ~ C\

IH~ 'iJf11l'lfll'l'W V:JJ11~llH'W'Yl'il~Hfl'Ul~f11lfll ~Vlil 'W~fl 'iJlfl'WflV~:JJ1'ffl'\1 fl'il'U~~ lil m1'ffl'\1 fl'iJ~ ~ ~

'U~~1'!~fl:JJlfl:JJ1V 1'ff1'\1fl'illl~{l~ll M~'iJ~~fl'W'U~~1' !1.J1{lIH~ 'ilf11l'lfl~ijV:JJI'IYl t Um1.J fJ:JJ l.;t~ i M

IrJ 'Wt Ul'll:JJ'WiV1.J1V'U~~ 1'!1.J1{l
v

\9l~ll~ 'Vl.ry. 2484- 2488 Ul~l 'YlrYt'YlVI'lfl~~i 'W'fff.11'Wf11lW 'U~~'ff ~flll:JJ i {lfl 'iJlfl~~
v • v

U I~ ~Vl'ff'\11'il fll:JJ1 f11ij fl11:JJ ff:JJ...r'W,r~~l~il fl~ ~tl1.JUl ~ 1'YlrYt'YlV II{l~ 'ffl:JJII tlll~~'Yl n'Vl{lm ~1.Jfl {l:JJ~ .
I I )I !iI

Ul~I'YlrYt'YlVt~:JJ1flVl~~ v~fl11~m1ll~ijv:JJi~ '1 i'W~fl~~ '1 :JJl ~~U'Wi'W~flU l'J'WijV:JJ'iJlfl

'" '" QII] 'JJ 'JJ 0 i 'JJ '" i.' II] '" II] .1'" 'JJ dI'ff'\1lilfll:JJlf11 fl 1~I'Ul:JJ1'Yll '\1l~1.J1.J'Yl'W'WV:JJ'Wul~I'YlrY I'YlV'UV1VI'l1~~fl tu~flf111'\1'W~~ .
• v

'WiV1.J1v'U~~'il~:JJ'Vl{l U. VlUl:JJl i~'I1~'\1:JJ~ flril1 t~11 vh i M'Yl'Wijv:JJi'WUl~I'YlrY
q

II] '" .J '" 'JJ dI , 'JJ , '" i .::'1 ~ ' ~ i'JJI'YlV'Vl\PJJ'W1'U'W~flf111'\1'W ~ 1.JII ~l'Vl~fll'W lV'Yl 'W'\1{llVfl{l:JJII'l1.J I'llu 'W1Jf1lIH'W:JJ'Wfl~mv l'lf11l••
'JJ "'~ '" .d"'i.J efe!lQ '" i'JJ
fJ:JJm~~'U~~'Vl1fl,\!'W'Wl~ ~~'W'Wl'J'W'WV:JJ'YlII'l1.J1'l'U'W:JJ1'W'il~I1J'W"l'J'W'WV:JJ'\j'W'Wlr 11{l~mV I'l

C\ 31d ~ i 111 I 9J 1fI d ~ , 1 31
l~1.J1.J'Yl'W'WV:JJ'U'W'Wl~H'Yllll1(J:JJ'\11rYl{l ~v 1:JJ1'l~~{l~'Yl'W~~ Ilf1fl~'U'W'Wl~ 'ff1'W'Vl1fl'Vl~ fll'W lV'Yl'W

q q cu q III q

~ V
910 C\ C\ dll19J C\Q C\lfI3Jo 31 0 ll] i3lC\ lJ]3J .ci
H~ll'W'Wf11l'lilfl'ilfl 1~~fl'ff'Yl'li l~m'Wl'ilHfl'Ul~'fflNf11 II '\1fl'ilf11l 1~:JJ1fl'U'W
OJ' ~

• V V

1.J1l:1'Yli l ~~1'W Vl~llij'W f11l Hi11'li 'WlUll1.J1.J'U~~l~1.J1.J'Yl'WijV:JJU'Wt~lfl~;i'W
OJ •

:JJ1fl:JJ1vi'W~flrl ij~~ il~~l'W~I~1.J il'l~'W:JJ1mvi~~'Yln'Vl{l'U~~,\!'Wfffl '\j'W'Wl~ll{l~ il ~~1'W'U~~

~ m 1ll ~ ij V:JJmv i ~ l ~1.J1.J'\II'Wij V:JJ'U'W'Wl~~vr\PJJ'Wlt~~'WI'l1mll~1.J lUll1.J 1.Jf11l Hi11'l'U~~'Yl'Wij V:JJ~'q q qJ q

, )I iJ , 'iJ

'UV1VI'l11.w:JJ;i'W1'l1:JJih~1.J'If'W'lf'Wml:JJ1;'Vl t 'YlV~t~'UV1VI'l11.w:JJ;i'W1'l1:JJ~1~1.J~1(Jl'lf'W tl'W fl'WlrJ'W

llf1l'\1~1'U~~'Yl'W1.1V:JJt'Ylvi 'W~1~1.J~~:JJ1
q

i'W'lf1~ 'Vl.ry.2500-2516IrJ'WVfl~'Yl'WijV:JJt'Ylvvr\PJJ'Wlmvi~...r'W'lifil'll 3 flri:JJ fi~•••
• V •

'Yl'\11l 'Yl'W~l~'lfl~ 11{l~'\II'WVI~~il'Wi'W'Yll~f11ll~~~VflUUflm~~~~NIH~llf11l ~HU1Vl-dlfi't1l2 fl'WQ'4 q cu ~

fi~'iJ~:JJ'Vl{l'ffq'l:l~ 'Ii'W~1'I'l"rll {l~ 'iJ~:JJ'Vl{ltl'W~:JJ fll'l~'U'ill 11~:JJ'Vl{l'ffq'l:l~ fl'l~ml:JJ'lf~1.J 'Iin:JJ i 'Wf11l

i~i)1'Wlll~~~ih11 "...r\PJJ'Wl""fl11:JJJ'Wfl~'U~~'lfl~" ih11 "'lfl~ rYl'ff'W1ll{l~'Vll~:JJ'\11fll:11'l16" ~tlfl
~ OJ
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tJ 1m i ~1~tHh:jfl11lJ']n)'U1i ~~lJ'lJV~f11~i ~~l'l-J1~f~ UCl~'lJV~I'l'WIV~\9HH)~11m fl1'lr!ty "nufim~'W

1~'Wfivn\.J'u'W~lCl ff'lJ" f)Cl1mrJ wil l'l1mvi 'Wf11~~ I'JJ'W1i 'WVfI.n~1'Wl~iJVlJldv i ~fl'Uf11~~I'JJ'W1••
'I'J'WiJVlJ tlf)flW~'lJV~f11~~1'JJ'W1~~t~'Wtlm:lW ~lJJ~ff~~ 'I'J'W~~vt~w~fl'Uf~ t~ 'W'I'J'WiJ VlJu'U'Utr~i>l'U

'I1~V~i1Vf)11 u'Umr~f11~ "f11~~1'JJ'W1"tlf)i~U'VI'Wfl111 "'l11~" 1~mH~~f11~i'l1JJ f11~~1'JJ'W1i'WVfI~ .
" ,U lJJi 'l1m~'U1'W f11~'lJV~1J~~'l11'l1'WU~I~'Wf11~~I'JJ'\.J1Vi\1f)fl1'l1'W~~lf)fi f~t~ 'W~,r~f11~i ..r1~'W11J

I'lllJU'W1 'VIN~ f~11~UH'W UH'Wf11~~ 1'JJ'W1~\1f)n1'l1'W~~lf)mv'W v f)1~Vff'l1 fi VllJ~f11UCl~
d 9J yt 19J d Q.I ~ Q.I oQ&

1i'W1m~hmiJ'W~vvml'U'UuCl~11~UH'Wi'l1l'l~ul'll'l'W '\"I.fl'.2502 lJf11n~l'l~ffm'\"lI'JJ'W1m~fl~f)~

mi~'l11~ ~VlJ1i'W '\"I.fl'.2504 ~ijf11~1J~~f11fl'i~W-l'U~I'JJ'W1~tr'U~ 1 'I1tlml'W1~~'lJV~f11~11~UH'W

~1'JJ'U1cIJfiv f11~lil~1J~~I'VIfl'I~V~v~f'Uf11~l~lmCl~'VI'W'lJV~1911~1J~~I'VIfl'11'Wf)tl'U 11Ji ~~~'U'U•
'VI'WiJVlJ~lil~ i ..runm~Cl~'VI'W~1f)~1~1J~~1'VIfl'Cl~'U'VI'Ul'VI'lJv~fili'Wm~vhn~m~lJ'VI l~Ifl'~fliln~

q q d.lt dJi

, ~ 9J ~ .c:I QI d
ff~lff~lJ'U'VI'Ul'VI'1lV~IVf)'l1'Wi'l1Cl~'VI'Wmf)'lJ'W('\"I~~W'U1IClf)2543: 33-34)•

WHrl IVl'l1~1J~~lff~~ (2524) 1~f)rl11~~m~I~'U1l'li'W'l11~ '\"I.fl'.2500-251611i'U

"
VflU ij'W1V'UlVI'lH~llJ fl'UVflIH~~m~'l11~iJVlJ 1'\"l~l~ij'W1tJ'Ulmi ~lff~lJm~Cl~'VI'W~1f)~ 1~1J~~1'VIfl'•••
rlt~'Wtfl~v~ijm:i'W 11fl'fl~~~~~ i..rU' f)Cl~'VI'W~lf)~l~1J~~I'VIfl'I~lmCl~'VI'W i 'W1J~~I'VIfl'1'VIv UCl~rlfiv~ ..
f)l1ff ~m~lJ~~'U'U'I'J'WiJ VlJV~NI~lJ~ l~v~v~f'U m~~ I'JJ'Wl'fJI'lff1'l1m ~mt 'lJ'W~~1~1f ~'UlCl~~ l~
o 31'" I 31 1 31 1 , "j \11 _~ _ I _ I .::'1 31

'VI1m~QI~'W~1f)1'l1~1J~~1'VIfl'mff~l~ f1Hff~l~'\"I'W~l'W t'l1'Wtl'W'WI'1lV'W!'vh'l1lJ~~lJ1 IlJ'UI'l'W

"ii vI~11'l11~ U l~ 'Wm~ i 1lJ ij Vfl'U'111HCl1J~~1v'l1,1~~'I111~f)rllJ'VI'WiJ VlJ'lJ'W'W1~fl'U'VI'WiJ VlJ~1~ 'l11~q q q q

~ Q.I ~A

'I1~V~m1~~~'WVlJ . "
H1fff) '\"I~fl1'\"1~I'l~(2549: 20-28) f)rl1111 'VI'WiJVlJl'VIvijm~I1J~v'Wu1JCl~flf~imu

•• u

d i ~I '" "j d! \11 31 d '" 1 31 1 1'VIff~ 'W~V'U40 lJ 'W'UI'WV~~lf)'\"I.fl'.2500 C]1~1~1~~m'Wm~tl'l'U l'lu'U'Um1m~ ~~m ~VI'lClV~•
1~v1i~n~u'U'Umv'Uflf1 1~'Wtlf)flW~I~'W'1IV~'VI'WiJVlJI'VIV 40 iJ~H1'WlJ1iiv 1~111~'W "tJfl'VIV~'lJV~•••

~ QI Q.I l.r1 QI d 0 QI ~ t!I #I ~.di dltJ 9JQ.I 9J
'U~fl'VImv'Um1 ~'VIV"Clf)flW~'VIff1fltu'lJV~VfI'W'WflV m1lJt'U'W1i~f)~mHf)'lJ1~'VI ~~~'Um~fllJmV~u q q lU q

~lf)fl1flf~ 1i~n~u 'W1m! 1ijmV'Ufl f11JJ~1'l ~~f)ClI~'W1~l'1lV~ ff1m~tll~lii~u m;~'VI 'W~ij ~lfl~ ~1f).& q <u q

1i'W1m~ l~f'UI'VIfl 1'Whtjff3JtJi'l1JJ~1f)m~i1lJ'VI'Wfl'U'U~I1'V1~llJ'l11~ 1~1~~ "f"hl'l11" i'W~1Ju'U'U. ~

i '" '" , 31 31 i <!!
'lJV~ 'UV'4ty1l'lUCl~I~'Uf,J~'I1'4'W~lmi'UlCl U'VI'U'l'Jf)f)qlJff~l~I""'Wff1V 'W~~'U'U~l'l1m~ UCl~m~ IlJV~

d '" '" 0' '" '" 0' ~ ':"j 0 i 31 1 _I 1 0' '" .::'1 \11_1\11 311 'Itl'Wm1lJfflJ'\"I'W1H'l1~v1JtllJfl 'VI~W'\"lV'VI1'I1m~tVVlJ~~ V'l1'W~lf)mfl~iltlJ'W ~lJ ~~ ~V~ltJ. ~

i'W'l11~nv'W1mll'l '\"I.fl'.2540 'U~I1'V1~llJ'l11~~V~~1IiJ'Wm~v~i'Wmv'Uf)tl'l1lJ1V

UCl~'I1tlf)1Jiitr~~~fi'UlCln1'l1'W~UCl~tr~i>l'U i ~ UCl~U~ij~V..r1lJlJJi ..r~lliJ'W n~m~'I1Cl1tJV~1~

"
1~m~'\"I1~i 'Wmfl'U~m~ ~~U''W'U~I1'V1~llJ'l11~~~~v~i1lJ'VI'Wfl'UU'f)1i~n~'I1~Vf)rllJ'VI'WI'VIV fl1vi~q q q q

"'''' <t, d! I d 31 31 i <!!.::'I '" '" 0'~~'U'UVflff'VI1i1'l1~1C]1~'l'Jf)f)qlJlJm~ff~Nlff'Wff1V 'U~~'U'U~l'l1m~ UCl~m~ IlJV~llJ'Wm1lJfflJ'\"I'U 1i
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t~ ~~1l d'1Jfi m~1J 1tJ f)1'j LY~LY1J'I'JtJ tn ~ ~tJ {) eh~1'1{) td{)~Ut'l~ $heJfl111J 'i11J{1{) 'il1fl1J ~ IJ 'Yl.rJ11J'lf1~'Yl1

i ~'1JV1J'UV1Vf)1'jt'l~'YltJ 1llV~1'11~1l'j~t'Ylfl ULY~~i ~t~tJ 'j~~1J flWWWltJ1'1J {) ~'YltJUV1J1'YlV~t~1J 1~~tJ••
IQ"'.?I 1 9.1

H~flV~tlJtJ LY1tJ'W{)V

o QI ~ f '.c:::. ~ Qlt:!, ,

LY1'H'j1Jm1~'Yl1~f)1'j t1J{)~ 'lf1~fl{)tJ 1flq~tfl'jEl!fl'il Vl. fl. 2540 V~1J'lf{)~11~

'j~ w,h~ufl~ 'j n'il ti1JUflf)1 'j t{1 {) ~ fl{)Ufl~ 'j n'il mi 1Ji ~ fl~1J 'Hd~ V~1~ t ~t.rJ1fl11J fJ1J~ 1tJ 1'il'Yl1~f)1'j

t{1{)~mh~t~1J~ 'Yl1i~fl~1J'l'JtJI'11~ '1 LY11J1'jtlU~~.utJtiw~m.rJ1ii~i1'Yl~VitflElI'11~ '1 'il1flf!1J1t'lt~

C\ ~ Jt .:'1 QI Q.I 9J t:! i9J' I 1l]
1flq~tfl'jEl!fl'ilt1J{) Vl.fI, 2540 tlJtJ1J'HtJ~flVLY'jNfl111JmV'H1V 'HHflfl~1J'l'JtJ t'YlV

I ,,111)' "",l 1 II) I Ii] 9.1", I QIi] 9.1", 9.1 l,,1li] I

{)V1~'Yl t1Jtflmfl~'UtJ1J1fl{)tJ 'l'JtJ t'YlVlJl~fl~1J t~'jUNt'lm~'YlU1J1flUNfl~1Jfl t~'jUtJ{)V fl~1J'Yl t1J

f 1I19JQ.I dd '9J lI} 9J r I dd A 0 It]9J .cl e:f Ij}

fl{)V t~'jU Nt'l m~'YlUfl1JH~tJ {)V'j1V t~Hfl fl~ 1J'Yl1Jt~tJLY~LY1'j{)~ t11J1flHt'l ~1J'HtJ tJ {)V

'lf1~'Hr;l~ Vl. fl. 2540 td{)'Ht'llV '1 ~'jn'il{)di tJm1~~1Jt'l~meJ U~IJ'Ylfl'j{)1Jflf1 t'YleJ

o 9J d. I ~Q.I 9J C\Q.I rli I. 'i dll19J d I!:!l

'il1tJ1tJ tJ{)eJ'Yl{)~'j{)~ Ut'l~U'jEl'Yl'1J11J'lf1~eJflEl '\1ty 'il1tJ 1tJ 1J1fl{)~ tJ!ltJ~'Yl t~tll 'j eJU 'il~LY11J1'jtl

9J ~ C\ Q.I C\ d d.e!l e:::t, QI C\ QI"'i

m1Wlf{)Ht'l~m1J'j11Jfl'ilf)1'j flU1i'jfl'il'Ylll'j~LYuihu'H1 Nt'l flfl{) tf1~f)1'jm~ 'il fl~1'1J{)~LYtJ 'Yl'jVleJ tJ. " .
{1{)'1J{)~U~IJ'Ylm {)Uflf 11 'YleJ~ltJ 1tJ,r {)eJ~mh{)~ Ht'l~ i tJ{1{)U~IJ'Yl.rJ11J'lf1~Vmri mu~1'W1tJ'Hd~

~ u

Ii] 9.1 9.1 "" Ii] Ii] 9.1. Q "" "l ~ _1,,1 "" Ii] I

t~t'U1'Yl~~'Yl~t'l1~tfl'jEl!fl'il t'YleJt~LY1t'j'il1flq~ Vl,fI. 2540 tlmutJ~~tlJt'leJtJ'1J{)~'l'JtJtJeJ1J t'YleJ{)eJ1~

';~t'iltJfl{) f)1'jt'l~U'YllJl'Yl'1J{)~1i 'j n'ilfl'j {)Uflf 1 t 'YleJitJ n'ilf)1'j 1itJ1fl1'jVl 1W'lfV {)~LY1'Hm'j1JHt'l~f)1'j••
U~f)1'jgtJ '1 Ut'l~'Yl1 i ~U~IJ'Yl.rJ11J'lf1~t.rJ11J1m{)U~1~~LY1'Hm'j1J~~hfi tyU 'YltJ

••• <!t •••

1.3 'rJ'U'Utltllfl';iBQJ1V1
A d C\ iI,d i9.1 ""
1'YleJ1m t'lfeJ~flt'l Ht'l~Vl'jm1Jtu t{)eJ1J1i'j'j1J (2547: 59) 'Hfl111J'H1J1eJ'U{)~'YltJtJeJ1J~ .

..:!l t:::to1l]311 d C\' A C\ i t:! dJt di
tm{)ty1~ t111 t1JtJ'l'JtJtJeJ1JH1JUtt'ltJVl1fl 'j~UUtfl'jEl!fl'ilHUU'l'JtJtJeJ1J W{)t'lfeJHt'l~'Yl{)'W '1 C}f~f)1'j

" "
'Yl1fftyty 1'Yl1~~'j fi'il 'H~ {) f)1 'j HI'1~19i~'tJflfl t'l~tJ {) dtiUtfl ~ {) ty1 ~U t'l~Vl 'j 'j flVl1 fl1J1fl fl111 ~ eJf)1'jU~ ~.utJ

_I '.?I ••• ~ "" I 9.1 ""
lJ'j~1Jt'l{)eJ1~tlJtJ 1in1J'H 'j{) t ~eJf)1'jVl 'il1'jtu 1'ill flm11J LY11J1'jtl{)eJ1~U'Yl 'il'j ~~

C\ ~ Q d a <r d~ 9J QJ QI QI rI
'YltJtJeJ1Jtmm;U1~ t1JtJf)1'j t'lf{)1J W~'1J{)~fl'W'Yl'j1'j1eJ~ 1eJf)1'jmfleJm11J LY1JVltJ1i. "

tfl~{)ty1~ fltJ'Yl1 i~tn~fl1'j 1 'Ht'lt.rJ1'U{)~m11J41'j1eJ1J1~fl~1J V{)eJ

(http://encarta.msn,com/dictionary_561538450/crony _capitalism.html),,, .
'YltJ U eJ1Jtfl~ {) T111~t~ tJ ff ~fl1J '1J{)~tJ1eJ'YltJVi{)VU tJVltJ ~ 1tJ '1J{)~fl111J ffm~l tJ £Vi

q Ut( q ClJ ~

i fl~~~'j~ '\111~Ufl~ 'j n 'ilUt'l~ f! H'YltJ~ fl111J tilt ~ 'il 'il~\1 fl tl1'H tJ~ ~ 1eJfl1 'j ~ t'l1~ tLY~Ut'l~ flQ 'H1J1eJUI'1

fl1'jll 'j ~LYUfl111J tilt ~ 'il'1J{)~~ 'j n 'il~tJ {)dtiu fl1 'j trltJVl'j'j fl trl tJ Vl1 fl~ \1flf! U 1t'l fl1U fJ1J~ ~{) di tJ ill

11 '" 9.1 9.1" Ii] 9.1", '" i 9.1
'1J{)~f)1'j t{){)ll'j~ leJ'lftJ ~1eJ1J1~'jf)1'j'YlN~ltJmEl f)1'j t~'jU{)tJ tlJ1~ 'il1m~1J1t'lU t'l~ f)1'j 'Hm11J

• U dO

'lf1m'H~{)~ltJ gtJ '1 i~uflff ~fl1J1'Yl eJ1Ut'l~tJ1eJ'l'JtJ1jm11Jft~t~tJ 1'1{)f)1'j t~1J 1~'1J{)~'l'JtJUeJ1J

http://encarta.msn,com/dictionary_561538450/crony
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lfI1tltU1~U\?lf1~VHi'Ul~fJ,r mY'~!UJ1'VlfJ1!~tl'hvl'U ilmJ!fl1tltU1~~tl ~H'1~1~tl1'ill1 ~m~fJ~1~'lltl~u • u. " .
'VJ'UilfJ:lJvhRb{'Vl1Jfl11:IJ!~tl'lltl ~'W1m'll1!~'U11,r fl~ 'jf;'1l11tli' ~'lJl~ 1'*t11'U1'il1111'UU'U1'Vll~!~fJ1ti'U

r1 oI!!!I 31. 4!' I QJ .c:::), .de:! QI .di QI QJ' t:::I rJJ
'U'UfI tl fll 'j ff'j 1~!fI 'j tl'll 1fJ'j~l11N'j ~'U1~U~~1p fl'il'Vl:IJfll 'jff'U 'Uff'i.j'UClf~fl'UU~~fl'U ff1'Utl fl~ 1'U

.J dt 1 Q oI!!!I Cll.?l Q.I ~ r QJ 0 d
l1Wl'U1fJ'VJ'U!'Il'tl11 'VJ'U'UfJ:IJ!fI 'j tl t)J1~!u'Ufll'j'W \PJJ'U1!'Wtl m'U fJ:IJ'VJfltl fJ1~.fl1fJ1'U'j ~ 'il1flm 1:IJ'il1!U'U

'" .
'lJtl~i'~'lJl~W~ fl11:IJfi~fl'U i1!~'Um1:IJ'il1~Vil1'j1flt] 1,r!~ 'U1'U~'Vl1J!rY'jfJifl'ilfltl:IJiJ1ilffl9i'~'UU~~
QJ-=t. Cl,4Q,rI ~ Q./e:!

~'Vl1ifltl:IJ:IJ1'Uff\9l'VJ'U'UfJ:IJ'lltl ~'j fftClffJ(http://www.investopedia.comlterms/c/cronycapitalism.asp )
, '"

'Vl'Uil fJ:IJ!fl1 tl tU1~ !~ 'U!rY'jfJ1lfl 'il'Vl'Uil fJ:IJVifl11:IJ't'h~'il'lltl ~1i'j fl 'il~'Umlti'U
q u ~ q q cu

fl11:IJ~:IJ~'U,r'j~ld1~,r fl1i'j fl'il U~~fftll'U'U i'1l \9I1:IJU'U1fi~'ll tl~\9I~1~!ff11~ fJmJ1'U'jl1U'U'U'lltl~fll'j
q doa cu cu

, 191 91 1 '" ?I 91 1 "'"I 191
Wilfl'il1fJ'lltl~ l1\lfl\9ltl~\9I1:IJflfJl1:1JlfJ~fJ'j~'lJl~!'U'U~tl'i.jt)J1\91!'Il''Ufll'jtl'i.jt)J1\91ff:IJu'Vll'Ufll'j l1
~ ~ 1 t:::I Q 4! Q ~ ~ Jt of!{ 31 111 d 3J QJ Q

ff'Vl1i~~l1fJtl'U.fl1fJ'Vl'U'UfJ:IJ!fI'j tl tU1\91'il~!fl~'ll'U!:IJtl fll'j!:IJ tl~! 'll1 t11!flfJ1'lltl ~fl'U1i'j fl 'il U~~
• u •

m1:IJ~:IJ~'U,rfl'UU'U'Uu'll 'U'utl~,r fl1i'j n'ilti'Ufll'j tij tl~ 1~fJtl1fffJiJ\91'j.fl1'W'IJtl~ 19l1!tl~U~~fI'j tl'UfI i'1•
..\ 19111191 dI '" "I

!'Wtl l1 t~:lJ1Clf~fll'jfl'jtl'Ufl'jtl~m'jfJ~fl'ilU~~fll'j!:IJ tl~

(http://en.wikipedia.org/wiki/Crony_capitalism)
d/ ".1".1'" rI rI ..\ '" 1..\

'il1flfll'jrYflfJ1'IJtl~ !'ill''fV'l'jfJClf1f1ff(Jeffrey Sachs) !'jtl~'VlqfJfJfl'j~\9I1fJ\9I'U~:IJ

(Panic Theory) 'W'U11m1:IJ~'U\9I'j~l1'Ufl~111i ~!n~!rY'jfJ~n 'il\9lfl~lU~~.fl11~!~'UN~'lJtl~1~fl~ H1'U

"1..\ "'..\ i..\ 111.1 '" d J '" I:IJl fltlm1:IJ\9I'U\9I'j~l1'Ufl'Vll~fll'j!~'U U~~!:lJtl ~ m1:IJ\9I'U\9I'j~l1'Ufll1:IJ~tu!rY'jfJifl'ilfl'il~1"l'U\9I1 U\9I
d 4! 'J) ~ 101 Q I ~ '.cI I 1fI t:S

'il~!'j1l1'jtl'll'1'll'U tl~fl'U'j1fli1'U!rY'jfJ ~fl'il'lltl~U\9I~~l1'j~!'V1rY'U'U11~!~1tlfJ1~ t'j U~~'j1:IJtl~

'Wq~fl'j'j:IJfl'U\9I'j1fJ(moral hazard) ~~ 'Wtl~ fI~flU:IJ'U(Paul Krugman) 1~ftflfJ1'Wq~fl'j'j:IJfl'U\9I'j1t1

dI ~ e! d "I '" '" d d '" I 91.1 "" "IClf~'Wtlff~11~~fll'jl'1flfJ1'U1'U211'j~!~'U fltl (1) 'Wq\9lfl'j'j:IJtl'U\9I'j1fJ'Vl!U'UflfJ\9Itl~U'j~'Wq\9l!tl~fltl

m1:IJ11'j~'Wq~1~b{'il1\91fltli'l1i''U fll'j~'j1m'Vl i''WviY'U1~!~'U 111\9I1:IJ!flWcv1 fll'jl1~ tl:IJl1'UiY'Ufl1

!~'U1'1''U(2) 'Wq~fl'j'j:IJfl'U\9I'j1fJ~!~'UtifJ~tl~~fI:lJU~~l1'j~!'V1rY'Il'l~~tl fll'j ff:IJfI'Uti'U'j~ l111~

,r flfll'j!i1tl~ ,r fl1i'j n'ilU~~.u1'j1'1l'fll'j !~tl~~l1 'j~ lfJ'Il'U'lltl~'W1fl~ tl~~!1 fJfl11 "ff1:IJ!l1~ fJ:IJ!l1~fl•
I QJ QJ QJ rI J

Ul1~fll'jfltl'jU'll''U'' (Iron Triangle of Corruption) i'U~flfJW~fll'j11'j~ff1'U11'j~ lfJ'Il''Ufll'j!fltlfJ~
rI tI, Q ~e:!' Q 31 0 rI

~~11'j~lfJ'Il''Uu~~l1'j~ lfJ'Il''U\9I1~\9Itl'UU'Vl'U'Vl'U'UfJ:IJ'W1fl'U!'jfJfl11 "'Vl'U'UfJ:IJ'W1fl'Wtlr (1i1HfI••
tl~:lJ1'W~\9I'j:IJ.l1.l1.:16) ~~.fl1'W~2.1•

http://www.investopedia.comlterms/c/cronycapitalism.asp
http://en.wikipedia.org/wiki/Crony_capitalism


22

lh~'tY1'W

lh~ ttJ'1fU

~ ~ ~
tn~m'l1.h~ ttJ'1fU<u

!II
'UTHIUll1

do" It) t::!l ••• 1 ..• 1 QI jI!JI ~ ,
'linn: 'li1HfI ~~1J IVH)I'l~fJ" (1J.lJ.lJ.) fl1'j'W(PJf'tJ1m1Ul~1Um''j1:lInfJ'j~'I1JNlh~mrr1I1fl

http://www .apecthai.org

QlQltI 4:l ~

f1111J'tY:JJVI'W'Ii'Vl1'1t fI ~~ W 11'ltt" ~VI ~~f1V11fl
"~'" '" 1 31 QI I 31 iJ ... Ill) 'J/ I ~

~'I'W'W 1I1flfll~ '\1f111:JJ'\1:JJ1tJ~'Ifl"11'U1'11'l'W'tY1:JJ1~tl'tY~u1~11 ~~1J1J'Vl'W'WtJ:JJq q

d:t ~.di Qo d .;:'1 31 ~ QJ rI~ ...1
tm ~w11'l '\1:JJ1tJtl 'I ~~1J1JtftTW\1' flll'Vl fll ~tlJ 'Wt1I1'U~ 'I flll fll ~tt" ~'Vl~VItJ'tY'WI'l" ~ ~ 1I'Wfll ~lJ ~~ fl~1J fll ~

" d

tt,,~.ij~ fll~'Vl1'1'1i ~ fi 11mJi 'Wfl~1J 'W1tJ'Vl'W~ t~ 'WVl1 fl~ ~ 'I tfI ~~W1 ~t~ fJ1r1'Wt \9l fJm lIij m1:JJ ffm~ 'W£r1'W
q lU q q tI

, ~.
'Vl1'1'tY1fJt" 11I'l '\1~ ~tfi fJ1~ ~ 'I r1'W'Vl1'I fll~ 'tY:JJ~'tY t ~ fJfl~1J 'W1fJ'Vl'WU ij 11'ltltJ ~~ 'tY'I fi'Vi 11~ tt 'tY1'1'\11q q q

.1 'i 0' ••• 0 "'..\ 0' ••• ..\ d .:'1 '"
IN''lJ ~~ IfJ'1f'W'\1~f)f1 ~f)1J'I 1'Vl1'Itfl'~fJ i flll tVl ~1'1 i'tl'l ~~ f.J" '\1~m VI~'l.JfI f1" 'Vltu 'W1'1i't1f1umY11'l

t ~ fJfll~ ~ It'W 'Wfl1~~ 11dj~fl" i fl'Vl1'1fll~ dle.J'I'U~'Ii' i~ mmJ1J '\1~~ 'tY1:JJ1~tl il1'W 1fJlN"tJ ~~ tfJ'1fU

"'191 I 91 11)91
'Vl1'1ti't~fJ1Tflll mLflVl1flVl~'I'U~'II'l'W l~..

o Q.I , 4:l t:::l.1I1 rI fJ} e!i 1 ~ ~ 1l)3J

'tY1'\1~1Jflq:JJtm~ty11'l IVltfl~~ (m'ltl'l 'Wfl'~1V1~ il'l~i1'W 2544: 244-245) l~

UtJlm; flfJ ill ~'Uf) 'I fl~1J tfl~ ~ W l~i ~';h
q "

.:'1 I 1 '" '" 11) 'i I '" ~ .1 911) tlJ'Wflll11:JJfl":JJ 'W~~~1JfI~~1Jm1 1:JJ'1f~~~1JlJlItllfl1JflfI" 1I~lJ~~flf)1J~1fJ
q q

QI 1 'J/ OJ
f1HI1Jm1f)fJ1'1'W~tJ 2-4 f1~~1Jm1



23

2) !1:1'Wtl111 'J:IJf1rl:IJII 'U'Ui'J m 1'J II Cl~1 ~ tI ~ ldCll'Uf) -:J!'fI1 f) 'Ih t1'Utl-:Jf1rl:IJ! 'fI1 tH,lJl~
•• U

QJ lr)' I ~ c:.,
:IJfH)~ t:IJtll'J'W1'Wf1d1l1'W-:J'b''J'fI'W

3) ff:lJ1~f1'U tl-:Jf1rl:IJ!'fI1 tlOJ1~!~ t1'Jn'W~ f1tJ1~ f1tl'U ~ 'JtI'fI 'W~li 'fI 'Jl:IJ ff:IJVl 'W; n'W'Vll-:J• u

fflt1l~tll1 i 'Wfftl-:Ji'Jtll~'fI'W

4) ~11'tYltlt1J'Utl-:Jtl11!1:1'Wff:IJ l~f1'Utl-:J f1~:IJ!'fI1 tl t1J1~!~ t1'Jfi 'Wtl d~tl1111CltlltJ ~ t1'W

'1'1i'Vl t11f11!! Cl~ f111 'If'J t1!11~ tl n'Wi'W f1~:IJ
, ~ .Cl, ~ QI ",I fJJ I ~ d ,c) ~ .d QI

5) f1~:IJ!mtlt1JWIl1'W-:J '1 :IJf1~~lJ1~f1tl'U11'JtIf1~:IJ'U1'W'Vltl~ !'W'U1ldW!l1tl'Jf1'W

WHfl vi'J-:J.wfY(2547: 92) 1~f1rll'Ji)-:J1~'U'U!'fI1tl0J1~11 Ifll1~1f1tl1111~-:J-:Jl'W'Utl-:J
u

~d fj/ ~ d 9J 1 ~ ~ QJ ~ d
'4 'fI 'fIClfftl-:J 'fI'W t1JWIVl 'Wtl-:J'Utl-:J'4'fI'fICl'Vl-:Jfftl-:J f1~ ~ !'Ul:1J1~1 ~'U 'U!m tlt1J1I'1f1'W111t1'4'fI'fICl'Vl-:Jfftl-:J! 11'W

I 31 • 31 1

I'l 'JI t}ftl:IJ'fI 'Jl:IJ ff1J VI'W; 'Utl-:JOJ1~ ~ -:Jfftl-:J Nlt1l.,j' 1~ 'Jtln'W II Cl~!~ tl'U 'fI'fICl~ -:Jfff) -:Jll~-:J-:J1'Wn'WII ~ 'J 'U1'l1Vi
u ••

• V I I iI

Ifll1:lJ1tJtl:IJ!1:I 'W11Cll'W'Utl-:JOJ1~VlUtl-:J~ -:Jfftl-:J Nlt1 ~ tl:lJ1lij tl'U 1'l1ViIfll1<1i'W:IJ111~ 'J1 ~1 tJ ll~ -:J-:Jl'Wn'U
u •

•• •.• .II v •• ~ 0' d?1 ",d v:; 11
'U'fI'fI Cltl f1'f11tl'U 'fI1 'J11'W-:JllCl'J:IJClf1I1 'U'J-:JfYI'l1~ f1Cl f1~~ f1Cllt1llJ 'WClf111Cll'W'Uf) -:JOJ11'lVl'Wtl-:J'Vl-:Jfftl-:J I'll tI

q CU qJ '\J U

.:.. •• v 11) V1I).1 1 ••• '1 dt d "' •.•
~'Wm~'Vl-:Jtl11:IJ~ f1l1Cl1t1'f1'WllCl'J !11! lJlll'l-:J-:Jl'Wf1'U'4'f1'f1Cl! 'W1'l1~QCltl'W '1 f1~~If1l1Cl f11:lW~'Utl-:Jml:IJ

!1:1'W1~'U 'U!'fI1 tl OJl~1l1 t1tJ1 tll tI
u

'fI'Jl:IJ !1:I'W1~'U'U!'fI1tl0J1~1l1 t1'1in:IJ'b'l~ 'U'fI'fICli 'WI'fI1f)0J1~~ m~liml1Jff:lJ'¥~''W;
u • u

OJ GJ 3Jc9.::'1 ~d j} QI d J 'QJ 1 ~ di QJ QJ d

f1'W! 'WmlmfftlllJ'W OJlI'lVl'W tl-:Jf1'W:IJml:IJltltltll'Vl1I'ltlf1'W 'b''JtIll'I CltlG)f-:Jf1'WllCl~f1'W Clf1l1Cll'W:lJml:IJ
'U " 'U

QI.:!I ~9J' ~9J 'dQJJ I . d ~ ~~I 9J
!m1Vl'W'Utltl0J1I'1~i l'IOJ OJll'l ~i l'IOJf1:IJtlltltltl1'1'1 1 I'ltlCl f111Cll'W ml:IJ!U'W 1~'U'U!mtlOJ11'l~-:J'b''Jtli 11

U'\J Uti qJ U qJ U

>J .II '
!fll1ml:IJ ~f1V1'W 'If'J tIl 11~ tllii tl f1Cln'Wi'W 1~'U'U I'fI1tl OJl~ G)f-:Ji)tl11li 'fI 'J1:IJ'tYltlOJ:IJ1f1f111'U 'fI'fI ClVifi1 ~cu cu u u q

d. QI QJ rlG.J QI rI ~ .c:!I.

:IJ'fI 'Jl:IJ ff:IJVl 'W'Ii f1'W~ 'W'Vl!m tl OJ11'l..
'fI'Jl:IJ ~f1V1'W'Utl-:JOJ1~ff'l1'Vl1~~'Ul1d-:J 1~tltl i 11'!fll1li fftllU'W'Vll-:Jff -:J'fI:IJ~rlltlOJ~-:J'U •• u

, .11.1 .II •• I ••••••••• ?I '.1 '" .
tltl1-:J11'W-:J'U'WG)f-:J111!1t1f1dl"mtl'Um'J" (the family) fftll'U'W'fI1tl'Um'JllJ'Wf1~:IJlJ!:IJ.fJ:IJ (pnmary

.II '" .1 ~ '" 0 ~ 0' 0'.11 ?I •.. 0' •••

group) G)f-:Jlf1l1'U'W:lJl!tl-:J!l1tl'li n:IJ'b'll'll'll:IJml:IJ ~1!1J'W'Utl-:Jtl111111-:Jtl~'Utl-:J:IJ~1:l t1G)f-:J!lJ'Wffl'l'Jff -:J'fI:IJ
.• I .c:k fJJ e! Q.I.ei .::'1 ~ O.=:'I d 0 QJ , 0 d. rI
lJ1~!fl'Vl11 'W-:Jl1'JtIl 1'I1'l'W"'fI1tl'U'fI1'J" ~-:J!lJ'Wff -:J~l!lJ'WllCl~:IJ'fI'Jl:IJ ffl'f10J1lf1tl11111H'b'Vl'U tl-:J:IJ'W1:ltI....

I 31 31,

tltJl-:J£1-:J!11rJ-:J1ll Vl'U11ff -:J'fI:IJ:IJ'W1:lvi11i 'W1Clf1 l'l-:Jll~f)~I'ltl1Cl-rJ'W 'W1'W1~'W:IJ1~'Wi)-:Ji1~~U'WUVi~lH••
tl tJ1~111tltJ 11fY~ 1f1fftllU'W 'Vll-:Jff -:J'fI:IJ~!11!~ tI f1n'W11 "mtl'U 'fIi' 'J"

'U

ffU'Vl ff~mtl11 (2539: 2-3) f1rll'J11 ml:IJ!1:I'Wt1J1~ (kinship) 'Utl-:J:IJ~1:lVtl1~li

d "I" 0'.1 '1 I 11) V "I
'Vl1Jl111tl:IJffl!l1~:IJ1~1f1tl-:J'fIlJ1~f1tl'U !11t1J'1 !112 'Vll-:J'fItl

, "
1) 'fI'Jl:IJ11:I'Wt1J1~Vilfll1<1i'W~1f1tl-:JfltJ1~f1tl'U'VlN~1'W~h~ (biological factor) ~tl

.c:!I. e% I:!I ~ t!t t Q,I QI d QI rI .c:!I.

!f111'U'W~1f1tl11 ff'U fflt1lCl f) 11111f)t11t1'Vltll1'Vll-:J1"l'W'Iim 1:IJtl 'WIU'W~Cl'Uf) -:Jf111 ~ff:IJ1"l 'W'Ii1'l1:IJ'Ii11:IJ'b'11'l••
>J >J

'lJtl-:J:IJ~1:lVt1Jl~U'U'UUI11tll~~~,r'U 1l1tlI'l1-:J.u'W1tJ ~tl vitl !Ill ~ tJll'll tllt1 'Vl'J1111Cl~111tll~,r'U
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'JJ

l~fJI'lH",nJ1 flV ~tllHn'W !'IHl'W '1"'1 ~,~ !'jlVl'i)!~fJtltyl~IlUUU'<h "tyl~11:lJtYlfJ lr1'l11'l"
'JJ •

(consanguineal kin) tyl~IlUUU~~iJtl'IJfJlfJ~1VVtl'lIi'W'Vl1~~h (vertical line) !~'Wd1'W:lJ1tl

2) fl11:lJ!~'Wtyl~~!fi~~'W'i)ltlV~fill'j~tlVU'Vl1~ff~fl:lJ (social factor) fl'el!fi~~'W

'i)ltltll'j~ff ~fl:lJfhH'W ~ i ,riJml:lJ!~'WW1~n'W hw'l1 ~1!~'W ~ 'i)~~V~iJfl11:lJ ff:lJ~'W n'Vl1~tYlmi1'el~
u

, , 'JJ

'111Vfl 11:lJ ~ 'el!UV~'Vll~;11'Vl fJl~'el n 'W!" fJ~' ~ IIU U VVN'IJ V~fl 11:lJ!~ 'Wtyl ~ Vi!fi~~'W 'i)1tl

11'",1 Q.I dill 31 I ot:::\dlIJ 3J 't!t ~d -C.\ ~

V~flll'j~tlVU'Vl1~tY ~fl:lJ tl t~lltl tyll'l'Vl t~:lJ1'i)ltltll'jlll'l~~l'W 'I1'jVtyll'l'Vl!tl~'IJ'W 'i)lmm'UV~tll'j

, .c:::. 3J • , i r;J.C\ ~ .C\~ lfI 3J ~ ,~ , i~"" '"
1l1'l~~1'W fl11:lJ'i)'j~ll"1tllml'l~~1'W'ell'i)tl'el mtl~:lJW11'l'U'W t~'Vl~tY'el~'elfJl~ fW 'ell'i)tlV mtl~Wll'l

u u
• 'JJ 'JJ

11:lJtYlfJ lm11'l'~ i 'W!~V~~1IiJmr'W '~i ,rflWW~lJl'l'j~'W:lJlI'l1:lJ1~'Ii'j'j:lJ'lfl~ ll~i 'W'Uw~l~fJ1n'W

, d I 'i 31 ~ .;:'1 .C\ QJ el I .C\d Ij/ ...'1 ~
tll 'j 1l1'l~~1'W'U'el~'lJfl fl" tl fJV:lJtlV '11Itl~fl 1 1:lJ111'Wty 11'ltl'W'U'W':i~ '1111~ ty 11'l'W'W'el~'U'el~HlfJ'lfl fJ'I1':iV

Hl fJtYliJnUtyl~~l!'el~'IJ'el~HlfJ'I1tY~'I11VHlfJfl 'j'j fJl~1fJ l~fJ~ tll':ill~~~1'W~1 "l , 11 iJtl'i)~:afi~nu
, , iJ iJ

'lfl fJ'I1tY~ViiJ' ~d~J'Wtyl~11:lJ tYltJ hi1l'ln'W 1 ~fJI'lH fl11:lJI~'W qjl~Vi lfi~~'W:lJ1 'i)ltltllm~~~l'Wu

~~iJ tl 'i)~I~ 'WI~ V~ 'U'el~~ Vfll'11 'W~ i 'W'Vll~ff ~fl:lJ '111'ell~ V~'IJV~1\P.lJ'W'Ii':i'j:lJ:lJ1tl tl111 ~'el~'IJ'el~'Ii':i':i:lJ'lfl~

'I11V;1fl1'W tll':i'IJfJlfJ~1'IJ'el~Wl~~lfi~~'W 'i)ltltllm~~~l'W ~ ~iJtl'i)~I~'W' 1I1'l1:lJll 'W1'WV'W
u

(horizontal line) 'ellVl ~l!'el~11:lJU~1:lJ1':i~111"~"tl~"tll!'el~ (cousin) 'U'el~HlfJ'lflfJ'I11V'U'el~tYliJ~<u <u

d .C\ d jJ I .C\ d 'JJ •..• , .q Ii!t V I oJ' ~ v
tl" lmU 'WW11'l'W'W'eln1:lJU ~ 1:lJ1':i~ 1 ll"~" tl'W" tl'W'el~'IJ'el~HltJ'I1 W~'11':i'el'UV~fl ':i'j fJl~ 1fJ I'If'W'W11J'WI'l'Wu cu cu u

d ~ .C\ ef.C\ el 9J 0 OJ d 0 QI e:9 ~3J
1 ~ fJ'Vlfl 11:lJ 11J'WW11'l1luu'W!tl~ 'U'WI'W':il~'U Vtll'l1 'W~'VlN tY~fl:lJ IU 'WtYlflW 'i)~:lJN

u u <u

.C\.c:::! .C\ e! I.C\ t!I d .C\ r;JQ.J r;J!jJ
'WfJ:lJI':ifJtlqjlI'lIlU U'W11 "tyll'ltY:lJ'VlU" (affine kins) fl'elml:lJIU'W qjll'l i 'I1':iU tll':i N'W1tl!'Ul:lJ1'W':iV:lJ "l

QJ I ~.c:::! QJ ~ d <l!!I , i ,~ 11 lfJ 9J •..•,
tlUtll':illl'l~~l'W 'I1':i'elVtl'WfJ'I1'W~tlfl'el11 'Wtll':i 1l1'l~~1'W'W'W'W'eltl'i)ltlHlfJ'lfltJ'i)~ t~fl':i':i fJlll"~ HlfJ

"" It) ~ •• ~ ~ I ••• It) ~ '" '!I.d "" ~ •• ~ 'i It) I ~ It). I
'I1qj~'i)~ t~tYl:lJll"1 'Vl~tY'el~HlfJfJ~ t~qjll'l'IJ'el~IlI'l"~Hlm'W:lJII'l:lJI'lJ1:lJ1Vtl~1fJ t~fJ t:lJI'l'el~ tll"~l'J'W"~

• 'JJ ,

llHVll'el~' ':i!.w:lJ!~:lJ !'W':il~tllm~~~l'WU'W 1~fJ~1'Uv~iJ'WIV~ '~nvi ,r!fi~fl11:lJ!~'Wtyl~I.w:lJ!~:lJ!~1

:lJ1~1fJll~1i'W'lJW~I~fJ1n'W l~fJt1l'll'WiJ~
, 'JJ

'WVtl 'i)ltlW 1~Vi lfi~ ~'WI'W':i1~ tll':i ll~ ~~1'WII~ 1 fl 11:lJ!~ 'WW1~1 ~ fJff ~fl:lJfl 1 '11'W~ v~iJ
u u

llUUllN'Wg'W "l Vtl 'ellVl tll':ii'mJI'l'jlJty'li':i'j:lJ ~~~~U~1:lJ1':i~1~1~~iJ'~iJfl11:lJff:lJ~'Wn~vn'W

i 'W'Vll~;1fl1'Wll~'elVN i~ ll~!rl'elVlll'll:lJ tlt)!tlW cv1U1~lI':i~tll':i~ff ~fl:lJfl1'l1'W~' ~1l~1 ~ nv i ,r!fi~iJ

~'Vlill"~'I1l! 1~~'el n'W 'it'W'" qjl~llUUU~l:lJ1Hl1nU'lJ1'l 'j ~~!fi~~'W 1~fJ1~ 'Ii':i1:lJ'lfl~ 1'l1:lJlItl~Il~1

tll1i'U lJl'l 1lJ qj'li1 1:lJiJ tl'i)~iJ1~ tll1 1l"~~f)fll'11'W~~l~ "l , ~'WVtY:lJm1 ll~1ll~'li11:lJ! UfJ:lJlIna'Ww
'JJ

'IJf)~Il~"~ff~fl:lJ vVl~h~~ff~fl:lJ~l~ "l ~iJtl'i)~fl1'l1'W~Hfl~lfJfl~~n'W11 U~1:lJ11~1!~fJ~'i)~~f)~iJ

~.c:::!QJ I ~ i3J d?1 1 ,

'ell ~'111 V:lJ1 mll'l tll'll~ 'i)1tl'lJ I'l1'lJ qj'li 1 1:lJ'Uf)~1'l'W'Wf) tY:lJm1 flf)m 1 '11'Wf) m:lJ 1~ 'Vl'i)~ 111'W'WVll:lJ ll" ~

"tltl'W'~ d1'W'ellm,h~n'W!'vh' 1 ~~'i)~'Wf)m:lJl~'Wf)~n'Wll~ 111~1\P.lJ'W'li11:lJ'Uf)~ll~"~ff ~fl:lJ 'Wf)tl'i)ltl
<u q

'JJ
31,:::\ 'QJ 1.C\.c:l QJ 9J3Jo.c!l

'i)~1'lf)~:lJ'ell~'I11~ tl'W'Wf) tY:lJm 11 ~ '1111~U ~ 1:lJ11 ~ 11" fJ~tlU'41'l1'4 qj'li 1 1:lJll" 1 'IJVtll'l1 'W~ '11'j f)
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"''l ~ QI .d Q.I I 0 QI eI Ji d~ C:l e!
fl{;)lflW CV1'WI'j 'tI~ f)1'j 'j 'IJ'lJ\PI'j 'lJt1J1i'j 'j:JJ'VI'W'IJ11 ff1t'l t1J'tIflU 'j ~ f)1'j 'Vi'W~ flt'l'tl i1'W~'IJ'tI~'IJfl1:JJl'j fl1nW~

~ ~d Q.I 3J Q d d ef 3J
t'l 'tI ~'VI'j'IJ 'lJ\PI'j 'lJt1J1i'j 'j:JJ~~ \PI'tI~:JJi l'W~fl'Vl 'tIff:IJm'j 'Vl'tI'VI~~n'w~'lJ \PI'j'lJ t1J1i'j 'j:JJ'IJ'tI~\PI'Wi fl \PI'fI'tIfl 'j 'tIfl

~I 1I)U1I)'JJ U '" "" '" 'JJd ='t '" J d d 0'", '"
fII~ I Ifl m1:JJ 'j~'Vlq\PI1l'fl~'j~fl'IJ~'jtJ1i'j'j:JJ'IJ'tI~~'VI'lJm'U'W'lJfl1:JJl'jfl1l'fltJ~ flI11'WlflWCV1'Vl~1'jW1't1fl

'JJ dI
'IJ'tI'Vi'W~

~ q.I d ~d ~ J Q.I ~ Q.I 'Q.I Q.I c/ .e:':l, 3Jd. 'jI ,

'W'tIfl~lfl'W 'WtJ~:JJW1\P1'Vllflfl'IJ'Wl'Vl'j1~m1:JJ 'W'IJtl'tl'j fl 'l m fl'W'Q'W'VIW1\P1ifl'tlfl 1l:JJ11
u u

,. d ~ 3J lI] Ill] rJJ d ~ QI , ~ e! d 3J , ~ rI
I fl tJt'l11:JJ111'W~'j ~ll 'fl1 I:JJI fll11 'WW1\P1fl 'W:JJ1fl'tl 'WWl\P111'IJ'IJ'Wm ~l'j tJfl i fl11 "w 1\PI'IJtJ1tJ1~ff"U U U

(extended kinship) ~~ijU'j1fl~'tId'l 'W'Vi'flltJff'~t'l:JJ:JJ~fJ~ 'j1:JJ~~ 'l'Wff'~t'l:JJi 'VItJ~1tJ
OJ

ffU'VI ffJJt'l'jf)1'j (2539) 1~'W11 m1:JJI1j'WW1~1l'fl~ff':JJVl''W1ifll'Vl'j~'Vi';h~W1~~'WmJ
U U ~

tl'IJ f1iJm;~'VI1~lff'jfJiln~ f1iJm;~'Vll~~l'W f)1'j lij 'tI~f)1'jUflm'tl~ ll'fl~f1iJm;~~l'W m1:JJI ~'tIll'fl~
'\J ~ l\J qJ

, •..
i1'1ff'W1 1 fl tJVifJiJ 'Vi~ ~'VI1~~1 'Wlff'j fJin ml'W ij ~h'W ff1tlt1J ~ 'tIfl 1'j ff~ N 1i'j 'j:JJIijtJ:JJU'j ~1'VlW'\1'fI1tJ'tIr.h~
eK d d j} Q.I Q.I Q.I ~,. c::IlI!!t 3J do Jt o!::l

'IJ'W:JJl'VIlfl tJ1'IJ'tI~ fl'IJ ff:JJ'Vl'W1ifll'Vl 'VI1~W1\PII fl tJ\PI'j ~flt'l'tl ff'j 1~II 'IJ'IJ1i'j 'j:JJI'WtJ:JJ'l 'WI'j 'tI~ "w1\PI'1W1tJU U

0' <!I '" '" ,J ~ '" 'l 'l'JJ 0 ""1~ff'Vi'j'tlt1J1\P1ff:JJ1J\PI"(extended of fictive kinship) 'IJ'W:JJl'j1:JJ'VI~1i'j'j:JJI'WtJ1J 'Wf)1'j 'Vim1:JJff1t'lt1J. , •..
, Cl, e!:l 91dlt) 'iJ OJ Q.I e!:l l!!I ~ ~ .c:I 'l <!I '"

II flW1\P1'Vi'j 'tI~'VI t fl 'j'IJ f)1'j 'W'IJtl 'tI1'fl':JJ'tI'WWl\P1:JJlfl~ 'WIflfl1i 'j'j:JJ I'WtJ:JJ 'WI'j 'tI~ fil'j I 'fItJ~II 'IJflIl 'IJ'IJ
U ~ U

, •..
'JJ 'l ''l 'r '" "" "" '""'Vi 'W1 'Vit1J ~ I \PI" \PIfl:JJl ~ 'Wm~'VI~l'Jf)1 'W'W

•..
-ff1'Wf1iJ 'Vi~ ~~ 1'Wfl1'j lij 'tI~fl1 'jU flt'l 'j 'tI~tr 'W 'j ~'IJ'IJfl1'j lij 'tI~ fl1'j U flt'l 'j'tl ~'IJ'tI~i'VI tJ\PIfl~

'tIdflltJ'l~ij'VIn'Vl'fl'IJ'tI~ff':JJvr'W 1ifll'Vl'VI1~1t'l1't1t1J1~'IJ'tI~i 'VItJ'lJ1~U'j~f)1'j'tldi:iJu 'tItJ ~'Wtl'tl 'l11'lnflf)1'j

U
,,J d1:/1 0 1 'JJ 1I)U 1 "" '" '"

flm'tl~'j~'IJ'IJ "'Vl'tl'IJ'W" 'IJ'W:JJlCJ1~lu'Wf)1'j'lW1tJm'W1~'IJ'tI~ "'Vl'tl" 'tI'tIfl~lfl'IJ1'W t ffff~t'l:lJl'fltJ'VIlfltJ1. ~
~:v, 1 lI] Q.I d. Qle:::.11

'W'tIfl ~1fl'W'W1l:JJ11 'l 'W'j ~ tJ~\PI'tI:JJl I 'VIm'j 1~~'j'IJ Im1i 'j'j:JJI'WtJ:JJf)1'j U flt'l'j 'tI~ II 'IJ'IJ "flfJ \PI'j tJ" :JJl~1fl'IJ'tI:JJ

ij'VIn'Vl'fl'IJ'tI~11'lJ'W1i'j'j:JJ'Vll~~1'Wlt'l1't1W1~'IJ'tI~ i'VItJ~U~i:iJ'fI'lJlii'tl'W i U'Vi:JJflliYtJViI~tJ1 U~t'l~
U . , •..

~ff:JJ~ff1'W 'tIVtl'IJ f)1'jU flm'tl~ll 'IJ'IJ'l 'Vi:iJ'tIvtr'Wl'tI~ ll~ m~i~il~~,j'W ij ij'VIn'Vl'fl '1m~11'lJ'W1i'j'j:JJ'Vll~~ ~ .
~ ~ lr) d QI,::I, 'l "'''' <!I U 1lJ QI , d d lIJ 'jI , d

Im'tlt1J1\P1'IJ'tI~l'VItJfltJ~:JJ'tI~:JJlfl 'W1tlf)1'jI:JJ'tI~1l'fl~f)1'j flm'tl~'IJ'tI~ l'VItJ \PI1't1tiN'VIl'Yi'WIfl~ltJ ~ fl

~'tI f)1'jUflt'l'j'tl~'fl'JJti tl'W'tI:JJ- U'j~fllff - WHfl ~I1j'Wfll'jUflt'l'j'tl~'j~'IJ'lJi\PI'jfll~ (tri-parties)
• OJ

'j~'Vi11~ vi'tl - vi'tl\PI1 - 'fIfl ('fIflI'lJtJ) tr'WI'tI~ 'W'tIfl~lfltr'Wll~'fI~~ltJU~\PIfl'tlVflltJ'l~ij'VIn'Vl'fl'IJ'tI~lijti\PI'W~ ~ ~
do rJ1 e!d do Q.I rll .!\ 1 U
'tIfl'Vl'tlff:JJm'j tllff1:JJt'l'W'WI11'Wt'l'Wfl 'Q'fllfl 'VI'Wl'Yi\PIf)1'jW 'fIflIl'fI~I:JJ\PI\PI11~'tI1l~ t'l~~~ flm'tl~•
llv-i'W~'Wi 'VItJiU~'W\PI1tJ 11~t'l'WV'tI:JJijm1:JJ~'tI'W i 'Vi1'Vi'fl~1:JJ1JJ1 'l 'W~1'W1~1l'fl~'fI1f1tJffi~I'fl':IJ'tI

~~V'tI:JJ'V'hml~lltlfiti\PI'WI'tl~ 'l 'W~fffl•
3JdlQ1 doU ..did Q.lQlQI , e!:l e:::.

'IJ'tI'VI'W1ff ~Ifl\PI'tIfl 'j ~ f)1'j 'Vi'W~Iflti1 fl'IJ ff:JJ'Vl'W1ifll'Vl 'j ~ 'Vi11~ 'j ~'IJ'IJ1m 'tIt1J1\P1II 'fl~

11'lJ'W1i'j 'j:JJ'VI1~f)1'j lij 'tI~~~ 'till 'IJ'IJ1l~'Wff':JJVl''W1ifll'Vl 'VI1~W1~ ('IJl~U 'j ~ f)1 'j '\11'tI'Vi'fll tiU 'j ~ f)1'j) JJfl ~~
U

ij ij'VIn'Vl'fl~ 'tIf)1 'j Iff~:JJff~ 1~1 1'lJ'W1i'j 'j:JJ'VI1~f)1'j lij 'tI~f)1'ju flt'l 'j'tl~:JJ1fl fl11~ l'I'lJ'W1i'j 'j:JJ'VI1~fil'j lij 'tI~

fil 'jU flt'l 'j 'tI~~~:JJ1ij ij'VIn'Vl'fl~ 'tIfil'j ff~ 1~1l'IJ'IJ1l~'W'VI1~It'l1 'tIW1~ ll~ 11'lJ'W1i'j 'j:JJ'VI1~fil'j lij 'tI~ij
U
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~ q , ~ 'QJ OJ iJ ~ cfd ,
{JV11i'VHl~H)m~U1'Wfll'H'U1~11'JJ'W1i'j'jtJV1Nff~f1tJi~ (enculturation process) V1~'Wfll'Vl'j1~11 'j~UU

OJ "".?I I d .,k OJ •• , OJ 'JI.?1 OJ '1
f1'j {JUm 11!rl ~ tu Wit lJ 'W'j ~U U IfllV1 ff~ 'j ~UU 'I1'W~'U{J~ff ~f1tJ tJ 'WlW I!~ fll'j 'j 1tJ fl 'WI'U1llJ 'Wff ~f1tJ 'W

u ••

QJ !JJ ~ ••• I ~ ~ d c1'd ~ ~
'j~~ul!m'W'I1'j{J'Wm (CIty-state) I!rl~lJ'j~IV1fl''lf1~ (nation-state) 'W'W11J'W1l'j1flUfll'jWV1lfl~'U'WtJ1

.c:::I Q.I e:S QI fjJ 31 dI .c!l ':::! •• I .c:::I ••• 1 d.c! f I jJ

V1'11rl ~ ~ ~tJ fl ~~~ {J~f1rl {JV~ 1tJ '11'j{J lrl {Jfl ff'j 'j 1{J1~1 fl1i 'j 'j tJ 1'Wem lJ 'j ~1'VlWUN lJ 'j ~ fll'jV1tJ {JVfl{J'WI!rl 1
OJ

l~ 'Wd1rl tu ti'1 i11 ii fll'j 1.111m I!U U mh~ 1i'j'jtJ Iil VtJ fll 'j 1:W{J~fll 'j1l flm {J~~lfl11'JJ 'W1i'j 'jtJ ~'WtJ1I~ 'Wu

1f1~{J~.w~l'jW 111l~VUlVi VU

1 Rid-=!! t::l Q.I ~.c!l ~ ~

~ VffllJ flf1{J JJtJ '11rl ~V11~lfl''j 'I:l~ fl ~ fll'j ItJ {J~ fll'jll flm{J ~I!rl ~ m 1tJ I'If{J'j 1tJ V1~

fl'lffU l'lm~ff ~f1tJ ii~h'WfftJ<W'W'Ij'l1~{Jm1tJ ~fl~'W mh~ '1fl~~~ mhiuI!UUll~'W fftJ~'W 1im'VlV11~
OJ OJ

• v
t1J1~'U{J~1l~rl~ff~f1tJ f111tJlnVl1v~'U{J~'j~UU~{JV~N '1l'11ri1ihJfl~~ii~ml'WI~'WllUU1'1flrltJ

(circular) tJ1flfli1~~~I~'WI!UUI~'W\9IH (linear) II~i11~v~1 ill fl]Jmr~'I1~{JI!UUII~'WV11~
OJ

~.::'I 0 QI ..• 1 .J I 31 .c!l ~ I

lfl''j 'I:l~ fl ~ m ~ IlJ 'Wff1l'11\P;jff1f1t1JlJ 'j ~ fll'j '11'W~ (cause) ~ {Jfll 'j ff'j 1~ IIU U I!~'W V11~1m {Jt1J1~ IIuu~ 1~ '1

I!rl ~ I!UU 11~'WV11~1f1~ {Jtu1~1J fl ~ ~ii ~V11l'Vlrl ~{J I!UU I!~'WV1N fll'j 1:W{J'II!rl ~ fll'jll flf1 'j{J'I I!~ ~ i11
u

I v, 9J

~ll~'WVi ~~~{J'II~'WI'lf'W U'l'Jflff '1f1tJ ill m1tJlnv11v~'I1~{JfftJ~'W 1im'Vl'U{J'I'j~UU ~{JV~l~ '1l'11 ri1U
,e:g dQ.l ~ ado 'JJ 0 311 lIJ3I1
~~tJrl fl'l:lW~llUU "~fl'W '11N" f1{JV1flV1~~fll'l1'W~\9I'W fll'l1'W ~llrJ1V I!tJ111'j1'Vl{J~~m~f1~I'W L~11

OJ

I I !II V

{J~ i 'jtJ1n{J'WtJ1'11~ ~ ll~l 'j1~~~ '11ii1'W.wff~'W"'~{J~NI~tJVilrl Vi1 iY'1l'11ri1ill~'W ~1 ~1'lf'W1.r'W'I1~{Ji11
OJ

dmi'u fh1'Vl'j j~~~l'W (2544: 246-247) 1~'Wi1~~iifll'jllrlfllll~V'W~rlll'j~ lV'lfU
fl'W'j~'I1i1~flritJlf1~{Jtu1~ 'elUi~lln

• u

1) n1'i'iJ3Jmj3J'YINm''i1:Jjn'iJ fll'jl!rlfllll~ V'W~rlll'j~ lV'lfUV11~Ifl''j'l:l~n~
v

l~ 'WI'I1\P;j~rl ~'W ~1'W 'U{J~fll 'j 'j 1tJ mi tJ V11~1f1~ {Jt1J1~ fl 'W

2) n1'i'j';mn~3J'YI}Ur-Jf13J Irl{Jiin~m'jtJV1 Nff'lf1tJ fftJ1~fl 'l'Wfl~tJlf1~{Jt1J1~

'" OJ d , 'l'JI' "I.,k OJ OJ.?I '" ,
l~ t11 fl'Wfl ~~tJ1 "'lf1 V'I1'W" fll'j '11m1tJ 'lf1 Vl'I1rl {JG]f~fl'Wl! rl ~ fl'WllJ 'Wl'I1\P;j~rl 'U{J'Ifll 'j tJ fl qtJ IIrl ~ fll'j

I ~ did I J. .c:I~ 1 Q.I J..q I d lrL..1 I oJ..c:::I

'j1tJflrltJ G]f~~~tJ fll'j'j1tJflrltJfl\9lmtJ{JtJ fl~m'jtJ'j1tJfl'W ItJtl'l1tJ~fl~m'jtJ flrltJflffrJ1V L lJ \9I{JltJ{JtJ•••
'11'W'1'1111~tJ1'j1tJ fl'W'1'1111ii~ fl'l:lW~I~'W fll'j'j1tJ flritJ~ i11ml'j I!rl~fftJ1~fl~tJ1i 1tJ fl'W~i11~lVI'11•
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cv CV IV t! ~.4 ~ .q

1.3.1 tJf)'1:/W:tR J 1UlJ'U'W'U1j'IJB~1:tVV'fJ'U 'Utmm 1B qJ1l1If'I mil 'UJRPllJ'1fltJ

'" ••• '" .1 !JI !JI. '" !JI 'i dl'VI'W'Wtl1JlmtlW1~ u'j'~fltl'IJfl1t1 fl1';jff1Jn11Jflfl'U'eJ-:JHtltl 'W~"lfl C>]f-:J
q U qJ cu cu

~ d '91 ~QI QJ lJ)d I QJ ~QI 9J ~
Ul-:JflHtllll1J fl1'j'~tl~l'WC>]f-:Jfl'Wll"~ fl'W 'W1fll'U111~1lfffl-:Jhm1'W ';j11Jfl'W 11J'eJ'j'~Ul"~tl-:J fl1'j'I-:J'W

" ,
~mn-l'W'lhtll'Yl i1tl i 'WUl-:Jfli' -:J'W1fll'U111~1'1i'11J11ff'WtlH~~fiw ~'Utl-:Jl'U1 1fltlfl'W1J1 i 'ynJ11Jii 1tlfl1ffVi

\1]31 4!:::t. QJ (/ ~ .c!I 1 ~ I t:!t.J- QJ QI .c:! QJ

11~Ifllff'W tl H"~flW CV1'Utl-:Jl'U11"tll'W tl-:J1I1fllmtl'U1t1lfl1J 1I~'ll'1t1l'H"'eJC>]f-:Jfl'Wll":t:fl'W ll":t:flfl fl'W

'l1fl'U11-:Jflrl1J i 'H1J~ 1I:t:1'1i'11J1•
'VJ'WU tl1JlfI ~ tl t1J1~ 1fltli 11 VI ~tl1'1i'tl-:Jtl'IJ fl1'j' 1l'VI';jflIl C>]f-:J'Utl-:Ji' ~'IJ1"

1fltlfl1'j'tltlflfl{J'H1J1t1fifltl'W 'H~mhfl11J tld1-:J11l~'W11~tlfifl tl'W 1fltlfl1';j i ,*fl{J'H1J1t1tld1-:Jlfl1 -:Jfli'fl
4 QJ ~ ,dt r 4t e::I ~ .e9,cd,:::! Q.I QJ tI QI .c!I

1'Wtl'Ufl 'U11-:J~';jflllUl-:J tl tl1-:J1'W'eJ'll'1 tIl 'H" tl tl fl ~ ';jflll 'H'W-:J'VI1Jfl111J ff1J'W'W1ifl'IJ fl1'j' 11Jtl-:J

(http://en. wikipedia.org/wiki/Crony _capitalism)
d lJ] 9J' QJ Q.J QI tI ~ l!!:I ~.c::! Q.I .d 0 QJ

1I:t:l'Yl'WIfl11" flfl W~fl111J ff1J'W'W1i'U'eJ-:J'VI'W'Wtl1JIfI ';j'eJW1~1J" flflW ~'VIff1f1W
• u u

•••fI 'eJ (http://pages.britishlibrary.net/blwww3/cronycapitalisrnlpoleconcronycap.htm)
•.• .:II !JI1!J1 !JI i!JI I!JI !JI 0 1

1) ';j~Ul"IU'W~ 'W1J'W11'Hflq1J'VJ'Wl'U11J1"-:J'VJ'Wfl1t1fl1'j'fl1'H'Wfl'W tlUlti

'VI1-:J!R''j'fl~flll11"~fl1'j' Ol'H'Wfli~'j'lfl1'j' i ~ H"Ol 1'j'~ ~ -:Jl~tl~-:J i 11i ~ mi1J'VJ'Wl'1i'l1J1"-:J'VJ'W

2) 1~'WflW~-:J'W1fl1';j I~tl1J 1t1-:JLh'W~1'j'~'H 11-:Jflrl1J'VI'W~iifl111Jff1JoW'Wn••
11l1~lI-:Jtl'IJf.htli'~ Ul" l~tl i ~lflflfl1'j'~1J tl'Wff'VIiii 'W'VIi''W6ff'W11"~fl1';j i ~ ff'VIiiVlIf1fl llnfl~1J'VJ'W

1fltlfl~1J'VJ'W~iifl111Jff1JoW'W nil 'W'lJllU'Wtl'IJ fl1'j' li1tl-:J1~'W~1~tl1J 1t1-:J

.:'1 \fJYi3J " t!\.d ~ lJ) 0
3) lu'W fl1'j' fl';j:t: 111tI'j' 1tI Ifl 'HII fl fl" 1J'VI'Wl'W'eJ'W'VIff'W'VIfl1 tltll'W 1111A1fl'U1fl 'Utl-:J

•• OJ

flllfl';j'j'1J'VI1-:Jlf1'j'fl ~flll~ff1tlty'IJ1-:JtldN 1'lf'Wfl1'j'1i'W1f11'j''H~tlfl1'j' ~tlff1'j' 1~'W1Pi''WH1'W'VI1-:Jfl"1fl

'U'eJ-:Ji'~Ul"

tllll fl rl111 fl tlffnJ1I'1'''h ~ flfl W~fI111J ff1J<W'Wn'Utl-:J'j':t:'IJ'IJ'VI'WU tl1JIfI ~ tl W1~
•• u

'H1J1t1~-:J~V11-:Jfl111Jff1J<W'Wn'Utl-:Jfl~1J'VJ'Wtl'lJ'l! flfl1';j li1tl-:J 'H~tl fl1';j'j'11J fl~1J'Utl-:Jfl~1J'VJ'Wtl'IJ fl~1J'VJ'W

fl~1J'VJ'Wtl'IJi'~Ul,,~ii U1'W111'V11-:Jfl1'j'Ii1tl-:Ji'W fl1'j'V 'j'~ff1'Wll":t:fI111J111Ji1'eJtl'W 'j'11J1V ~-:JfI111J

d •.• dl •.••.• i 1 <I J.I 1 <I I •••

lfltl1'W'WC>]f-:Jfl'Wll"~fl'W 'Wfl1'j'V'j':t:ff1'WHm.h:t: tI'll''W 1l":t:ltl'eJU 'j':t: tI'll''W'j':t:'H11-:Jfl'W

Q.I' U u r! .q.4.C!.t, tt
1.3.2 tJf)'1:/W:tRJmlJ'U'W'U1j'IJB~1:tVV'fJ'U'Utmm1BqJ1l1I'lJB~8fln

tllll flrl11 11'1'11'j' :t:'IJ'IJ'VI'WU fJ:JJlfl ~ tl Wl~ii fI11:JJff1tlW ~ tl fl1'j' oWroJ 'W1fl1'j' li1 tl-:J• u u
" ,

!R''j'flil flll ll":t:ff -:Jfl1J1 'VIfJ~"tlfl'JJ1 U'U\9i-:Jll~fl1'j' ltJ~ fJ'WlltJ" -:Jfl1';jtJflmtl-:J 1''1.f1. 2475..
'H~-:J1I1flflWI!J1ff'WiiffWW11Ul1~ -:Ji 'W'W.f1. 2398 fl1';j 1~'IJ1~'Utl-:J';j:t:'IJ'IJ

u u

"'VJ'WUfJ:JJi 'WtJ'j':t:l'VIf11'VItIl~ 'Wfl1'j' 1~'IJ1~'Utl-:Jfl~1J'VJ'W'W1W'll'6(Commercial Capital) fffl1'W ~-:Jflrl11U

tJ-:J1~'W~ flflW:t:l~'W'Utl-:Jff -:JfI:JJ1'VIfJ'H~-:Jfl1'j'ltJgfJ'WllV"-:Jfl1'j'tJ flm tl-:J'W.f1. 2475 flrl1J'VIU'W1W'll'611'1'••

http://pages.britishlibrary.net/blwww3/cronycapitalisrnlpoleconcronycap.htm
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l.vlV~~l'W ~ 'in'il f11'i1~'Wi 'W'i~'Vrh:l'tY~fl'il~ 1!.'lf1flf~~ "H)~ lrleJ1ilJl!.'l 'ileJ~'W!.'lU. <W\!!.'l1.'1'~ml~

U'i~f11frff~fl'il1Jn'U~htl~'W1)iJl'l'i fll'il~'U 11'l"1JeJ~'VI'Wf11'iI~'W(finance capital) m'U~n'U'VI'W'Wltlhf6
q 'U q

~ .1 •.•.,1 d II] fJI I '" i I '" ~ fJI II]
l'U'WlJ'ilf1{Jfll'iW 'VIl'\1'Wt~I~'W'lf~ 'W'VIfr1'inJ 2504 f1~~'VJ'Wfll'il~'Wl'i~ l"1JltU!.'l~'VJ'Wi 'WfJl'lffl'Ylm'i~

U'i~I.fl'VI~l~ '1 'il'WfleJi,xln~f11'il~'U 11'l'UeJ~'VJ'WfJl'lffl'Ylm'i~(industrial capital) ~~'Wlf11'i~~f1rl11
,!Q,J l.rJ3I1 'jJ QI 0 QI ~ Clt, Clt"

'W'W'Ut~1ll'l'i ~'Ul~ f1'UU'i~I'VIfr~'H1ell'Wl'il i 'Wil'il'il'U'W9f~II'l'U11'l'ill f1'V1'W'WlW 'lf6t Uff'VI'W
q q 'U q

'"i d ~,.. 31 e!l QI rI QI rI
fJl'lffl'l1m'i~ll!.'l~'VJ'Wf11'il~'W 'W'VI-q~(~~ t'i 1985 ell~t1~i'W 'i~ff'i'ifl1)'W~'W'i'V'l'W~ 2546: 183)

'I1~~'illf1f11'ilU~t1'WllU!.'l~f11'iUf1meJ~ 'V'l.fr. 24 75 flW~'ilf:ltl'i '¢lff~l~. ~
fl1lmY~~'W £ n'U~eJ~l'W ltl'VJ'W'Ul~f1~~ l~eJlrJ'W~l'Wnl~ ~lfr'if:lin'il ll!.'l~'~ll~~I9l~~eJ~lU f1~'in'il

1J1~fl'Wi ,x~l'i ~l9ll11'1111~ffm~f1ff.fl1~ll'VI'W 'ilf:ltl'iU'i~I.fl'VI~ ffeJ~ fl1l~ff~'W''W £1~~fJUtlml~eJtI '1
I Q.I J QI' _~ J QI QI ,.. d QI QJ tie!

f1eJI'l1'U'Wll!.'l~m~'lf'Ull 'W'Wlll'l'W'U'W'I1!.'l~'illf1f11'i'iiU'i~'H1'i 'W.fr. 2490 t~ t1'V1ml~ff~'W 'W1)'W'Utlltl

'illf1f1~~'VJ'W'W1W'lf6t U~f1~~'VJ'Wfll'i 1~'W~ eJ~l'Wltl'VJ'W~~eJ~fll'ifl1l~ ~111tyl~'U 11'l'Vll~lfY'if:l~n'il
, 'jJ 31 QI QJ too 1 ~ 1 i.:A QI ..• IQI rI oI!l i .1

t1eJ~l'leJ~I'Ulff~f1~'lf'W'lf'W'W1'VI1~eJl'W1'ilf1!.'l~'I1'W~f1!.'l~ ~ 1'V'leJ'UeJ'i'Ufll'ieJlJtI~.fl'Vll~ fll'il~eJ~ 'W'ilJ
q q q cu

.1 _~ ~ '" .1 'i'" 0 '" 'i '" i "' ...d'UfNfll'ilJ f11JeJ~fl~meJ~1)'i f1'illl!.'l~~!.'llJ'i~ !t1'lf'W'illf1f11'i~ll'W'W'WWlJlt1lfl''if:l'iTf1'il 'W'UW~I~t11f1'Wf1
q q ~

I 'j/ I I

~eJ~i,x'VI1'WtIlm'Vll~f11'i 1~'Wll!.'l~fl1l~'l11t1l'l1iieJ~'W '111n'lf'W'l1'W'W1'Vll~~1'W1'ilViVl1'111!lVilfl'W
OJ.d a CJJ rI , i9J QI IICll J ~ t

"1J!.'l'Wltl"fll'iU'i'UlU!.'ltl'W 'W1t1'Ultll'V'leJi 'I1U'i~ 1t1'lf'Wllf1'Uflfl!.'l.fl1t11'lf11'ieJUtI~.fllf1~'lJ'WI1J'WflH
'U q q

~ ~
m11 ml~ff~~'W£I~~eJUtlm)~~f1rll1'W fl~fl~~l'i~m;~eJm.fl1t1'11~~ 'W.fl'.2504 m11U'lJtlltll9l1

q 'U

, U~f1~~'VJ'WfJl'lffl'l1 m'i~ ll~~'VI1)fl'lffl'l{ fll'i~~'W llfl''if:lin'il~ 'l1ff~~!.'l '~neJ i ,xln~f1~1J~'in'il

'U'Wl~i 'I1W~~l 'l1'W~iieJrii 'WU'i~I'VIfl'tlltl'W'il~~l~n'W ~1'Q'V'l1~11~'U'W1~11!.'l~~1'W1'W'UeJ~f1rl1J1)'in'il
U cu uq q q

~
I'vhu'W (ff1Utl fl'iW1~t12531 ~l~~~i'W 1~ff'i'ifi' 1)'W~'V'l'i'W''W£2546: 183-184) f1rl~1)'in'il

q q q q

~ .
'lJ'Wl~i 'I1Wl'\1rll'Wffl~l'itlVi 'il~l'l!l' Uii'U'VI'Ul'Vlll!.'l~~'VIi'V'l!.'li 'Wm~'U1'W fll'i nl'l1'W~'W1t1'Ultl

u

~
lfY'if:l'lTn'il1~t1I'l'i ~1l!.'l~U'i~ff'Ufl1lmhl~ 'ili 'Wf11'i11tIf1~eJ~'W1t11J1t1eJri'lieJtlfl1~

~ 'U

OJ rI QJ rI 1I131 1 e:9 Clt, rI
Hff'i'ifl1)'W~'V'l'i'V'l'W~(2546: 223-229) !~f1!.'l11t1~'Wql'lf11'iWf11'illff1~'H1

~ ~
~11'l1l'VI1~1fl''if:lil n'il'UeJ~'lf'W'l1'W'Vll~~l'Wl'il ('i~'I1';h~ 'V'l.fl'. 2475-2516) ';h '~iiml9l~ll~'I1 ~~f11'i~

.,I .J ~ ~ .1 i I fJI <!/ 0 •••

lU!.'ltl'WllU!.'l~f11'iUf1meJ~ 'W.fl'.2475 flW~'ilf:ltl'i 9f~I1J'W'lf'W'lf'WlJf1meJ~'11~ ll~'il~t1~fJ~ell'Wl'il'ii

'¢lll~~'Ul~~l'W ~1'Wl'il'Vll~lfY'if:l~n'il fll'i'lJl~ il'W nl~~'VI1~1fl''if:li n'ilrieJ~Vl1i ,x'l1ii'VI 1'V'ltIlm
.cd ,ef 0 lit 31~ 0 t!I de;:! I Clllt) d 9J I LS 0

'VI'il~'I1!.'leJl!.'lt1~1l!.'l~1)lH n9f~ell'Wl'il'Vll~f11'i 11JeJ~'VI~eJtI~ W'VI 'il~l'leJ~f1!.'l11tNf11'i'lJtlltlill'Well'Wl'il'U ~

",.J ~ 1I].llIJ fJI'" fJI ••• ~ fJI 0 '" <!/ ,;:II
'VIl~f11'il~eJ~ 9f~t1lf1'il~I1J'W!lJ t~eJf1~1t1 ~~'W'Wfll'iff'il~ll!.'l ~'Utiltlil'W ell'Wl 'il'Vll~lfY'if:lif1'il'il~llJ'W

I 'j/ ,'j/

~'VI1)fl'lffl'l{Vi'lf'W'l1'WUf1meJ~ i 'I111~l~eJ~liieJf1m~Vi leJril~iJeJl'il'l1~ m~t1~'~ 1l!.'l~~'VI1)1~i'Wfll'iU

~U'ilf1{J'l1~';hiieJril~~eJtI 41~ fieJ
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v •
1) tll':i 1i~I'1-:Ji'~1ff111 fl'O l~tI1.hd1'Wlfl'W'Vll-:Jlft'nli fl'O'01fltll':iU':i~m)'U

fl'Otll':ii'~1ff111 fl'il:lJ1 i '*i 'Wtll':i'eluo:JJtl'Vll-:Jtll':i l~'el-:J ~1tltll':i 1l~-:Ji-:J.u'1':i1'1ftll':i~I~ 'WH'ul,f-:J~ltl
q ~

• v

'Vl111':ill~ ~'V'l~1~'el'Wi ,x~1':i -:J~111ml-:Jfl':i ':i:JJtll':i'U1111':i l~'el i ,x'Uflfl~lmhw i''U 1~'WU':i~~1~ l1111'U-:J
q

v •

lm!ff IUtlU':i~'I[:JJ ':if)U':i~~l~l1111U-:J 1l~~1~'W1~ i'WiUll'U'U~'W '1 i'W'lJW~I~tl1tl'W .u'1':i1'1ftll':i

'" ~ 0 d.:'1 '" I .fd V i v '" 'v '" 0' V do", v':i~~'U ~'W1'1'1IlJ 'W'U':i11':im~1'W fl~'el-:J 11tll':iff'W'Uff\.l'Wllfl~~UmJ.fl ~1tltll':i ItJ'W~l'W tll~-:J i11

2) tll':i~~1i'W 1f11':i'V'lltU'lf61~ 'W~l'Wlft'':i£J~fl'O tll':i 1~'U l~'IJ'el-:Jfl~m'J'W tll':i 1~'W
iI I 1 ,

i 'W':i~W,h-:Jff -:JfI':i1:JJ1 ~ flfli' -:JiIifffl-:J (tl'WI'Wfl-:J:IJ1'01fltll':iili i'~'U1~ '0fl:JJ'V'l~U. 'W\J~ff -:Jfl':i1:JJU':i~tllft'

ff -:Jfl':i1:JJtl'Utl-:Jflt)£J ll~~ ff11i'~fll:JJ 1 tll i'W 'V'l.ft'. 2485 ll~~~~fl'Otll':i'IJfl-:J ~ltl"r'W1iiJ~nJ1I~'W'lJfl-:Ji'~
.k v v
C>]1-:J':i1:JJ1i'W1f11':i'V'llW'lf6~1tl)vb i ,x'lf'Wi'Wu 1'1'1N~1'W1'Oijfl11:JJff:JJ"r'Wn tl'U flri:JJ 1i':ifl'O~-:Jflri 11U

q q

l~ fl-:J'01fl1i'W1f11':i'V'llW'lf61~ 'Wffm1J'W~I~'W 111 i 'O'IJfl-:J':i~'U'U'Vl'WiJtl:JJ'IJW~I~tl1tl'W flri:JJ'Vl'Wtll':i 1~'W~
q q q

v. v
1'1''el-:J1~i''Utll':iffU'Uff\.l 'W'Vll-:Jtll':il~fl-:J~1tl iJl1 ~U 'WVfl:JJtllflili 'O~l'01 t1!1~'U1 ~ ~-:JU'W~-:JU':i1flU11

v

'If'Wi'W U 1'Vl1-:J~ 1'W1'O'V'l1tl'Wff~ 1-:JII~ ~ll ff1-:J1111i'W1f11':i'V'l1W'lf61~ 'W~ 1'WlfY':i£J~ fl '0fl V1-:J II 'V'leJ11~ 1tl

3) tll':i i,*~1'W1 'O'Vl1-:Jtll':i l~fl-:J i 'Wtll':i ff~l-:J~l'W 1'Ollf1'U1E1'Vl'U111':i
QI QI ev'J} 31 tlQ.I

4) tll':i~~C>]1'U'Vl':i'V'ltllfl':i'IJfl-:J':i~~1tltll':il1 fl':i1£Jt]':i'U -:J11~1-:J

i 'W'lf1-:J11m~ ~l'W:IJ1ij flri:JJ'Vl'Wi mU~I.u'1:JJ1fl:JJ ~1'W1 'O'Vll-:Jtll':i l~fl-:J l~tl~':i-:J
q q u q

, ,:!I ~ ek ':JJ lit ~ ...f d'd i v 0
1~tlN1'W fl':i~'U1'W tll':i l~flfl~-:J C>]1-:Jtll':i1'IJ1:JJ1'IJfl-:Jfl~:JJ'Vl'W'W'UNflH:JJ 'O~lJ ':i~ff -:JfI'Vl'O~ 'lffll'W 1'0

q q q

'U1m':i i 'Wtll':il'1fl~1-:J N~U':i~ ltl'lfU'lJfl-:JU ':i~I'Vlft'1l~~U':i~'lf1'1f'W l~tltll':i 0111'W ~'Wltl'U1tl 11~flllfl1 'IJ
• v

11~mjt1!tY~flt]11mtlilil~fl~fl~':i fl'O'IJfl-:J~'Wlfl-:J11~flt1!l~iJ ~':i 1 ~tl~H 1~ till! 'V'l1~i 'Wfl':iW 'IJfl-:Jtll':i i '*

ff:JJU'Vll'Wi' i ~ ij ~ fl£J W~ ~fl'IJ 1~ 1'1~~ fl'WII~ ~ij 01 1':i ri1'W lfl 'W:IJ1fl

ff1tl~iff fl~~ffm (2546: 198-200) 1~flri11i1-:Jflri:JJ'Vl'W1i':ifl'011q q q q

flri:JJ '1'1'W1i':ifl '01 ~!.u'1:JJ11~tl1.ij' fl-:J11~ fl f1'Uf11ff:JJ1f1:JJtl'U ~1 tltll':i l~ fl-:J:JJ1'W1'W1l~'U 'Vl'U1'1'1'IJfl-:Jfl ri:JJ1i':ifl '0
q q q q q

fl-:J11.1ij~'Vl~'V'l~mUfl~ltltll':il~fl-:J 'O'Wfl':i~~-:J.fl1tl11~-:JI11~tll':iW 14 ~~1f1:JJ 2516 ~'IJ'U1'Wtll':i
q q

~.d 'JJ .eo Cll .eI QI lJ] 1 d ...1 0 d 0 iV
U':i~'lf1'1f'W~ fl'IJ'W!':itlfl':ifl-:Jff'Vl1ilff':i .fl1'V'l1l~~'IJ'U t~IN~'O tll':i'Vl111':i 'O'WlJ':i~ff'Ufl11:JJ ff11 ':i'0 II ~~'Vll 11

q

'U'Vl'U1'Vl'IJfl-:J'Vl111':ii 'W11i1itll ':il~ 'el-:JI~:JJ~ ~V'Vl ~'V'l~ ~ -:Jll~ fl-:Jij~'Vl~'V'l~ flvu l-:JU~ ~ 11.11~ Nfl'll 1~~ ~
v

1~ tlflW~'W 1tl'Vl111':iflri:JJ i~flri:JJ 11a-:J 111fl'V'l'U':hij11mtl1J fl11mtl~ltl 11~-:J'01flU 'W'U'Vl'Ul'Vl'IJfl-:J
q q

fl~:JJ ~ ':ifl '01~:JJU ':i1flU i~I'O'WII~ ~'V'ltl1 tl1:JJm'lffl-:J'Vll-:J l.u'1:JJ1~ fl1':i l~ fl-:J1 ~ tl~ ':i-:J:JJ1fl~'W ll~ 'U'Vl'U1'Vl
• v

'VlNtll':i l~fl-:J l~tl~':i -:Jfl-:J11.1i~I'O'W:JJ1flU flll~~ijU1:1J1WI'W:JJ~'W '01flfl~~

, 111 d i I '" '" _I '" 0' .:'1fltll-:J t':ifl~l:JJ 'W'lf1-:Jff:JJtl':ii'U1~ 'V'l~.fl. IlJ':i:JJ ~W'r!m'W'W'VlllJ'W
ClJ d ,!f d.el QJ I ••. 1 Cll •.• llI1 ~ i 1 d QI .::l

'W1tlfl':i~:JJ'W~':i ('V'l.ft'. 2523-2531) 11':ifl'VlI':itlflfl'W11 "~f1lJ':i~'lf11ilJ t~tlflH 'U" ~tl'Vl'W1tlfl':i~:JJ'W~':i

fl-:J1~'W'1r1':i1'1ftll':i U':i~ ~111~~~1'W1'O'Vl Nlft'':i£Ji fl'Otll':il~fl-:Jiji1'W~1'W 1'Oll'U'Uff1:JJ 1-ff1fifl 'V'l~-:J~ltl
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'VI111~ti'fl~.u1~1']j'f11~'V'l~~N1t11pfi~ U'fl~'V'l~~N1ITWfl1'll'1f11~U'fl~~'lfl'W 1tlJf11~(Technocrat) u~i 'W

fl1'V'l~1:JJ~V~'V'l1J11N1Clf11~tijf)~ 'Hitl1~~1']j'f11~iiij'VIii'V'l'flmUtlflri:JJ1i~ fi~ u~if'W~ f11~tijtl~.& ••

1~Cl~1:JJ'Utl~flri:JJ'VI'W1i~fi~~ii~'Vll~t~:JJ~'Wt'11'Wfl'W U'fl~~tl:JJ1flri:JJ'VI'W1i~fi~'U'W1~i mut~:JJii1J'VIUl'VIqqq qqq u

1~~t~'Wi'W'111~ff1JCl'V'l'fl.tl.']j'l~']j'lCl 'l!tlm~1W tf/'W'W1Clfl1i:JJ'W~1~'W1i1J1'fl 'V'l'fl.tl.']j'l~']j'lClU~~f11ff
qQ.l QJ " <!!!I Jt.cd QI", ~ t:::S 3J
1ffCl'VIff'W'Vll~f11~l:JJtl~I'V'ltlIU'flCl'Wfl1'V'l'flfl'l:lWi 'H:JJ'Utl~U~~I'VIffUf.11Jtl'W1~ ~'Wfl1Cli~'W1Cl1J1Cl

_Id .::II ~
"llJ 'flCl'Wff'W1:JJ~1JtlJ 'Wff'W1:JJfllHll"

v v

'Wtlfl~lfl{j f11~1J~'H1mH'W~'W'Utl~1iUl'fl i 'W'111~{jIf/'W1U~l:JJUH'W'WWI'W1

Iff~'I:li fi ~U'fl~ff ~fl:JJU11~ 'll'1~~ tU'Wf11~'WWI'W1fl1fl ~~ ffl'H m ~:JJIf/ 'W¢I1'W'H~ fl 1~ Cl~~'H1~tf/ 'WIfftl
QI,dv A .:!l ...1 i'
~1'V1'Jt1l'Utl~Itl!']j'Cl11~tllJ~~I'VIff~~ffl'Hm~:JJ 'H:JJ(New Industrialising Countries: NICs)
~ J ~ _l'i ~.% 1I1 I ,d l1J _~ .,j "' ••
~1m'HI'J'Wf11~ff~1~ff11i1~tlAlJt.flfl'U'W'V'l'Wi1'Wt:JJ11~~11l'Wf.1'W'Wt'vh'l1 U~~U1 t'Utl'Wl'V1~ff'V'l'VI"I'fl"l

, v

1i Ul 'fl1¢I~~~1JU~~:JJlWU~~~lilt.w mN'VJ'Wi'W1m~f11~l'Hri 1U'W~1'W1'W:JJ'H1ff1 'fl '111~n 'fl1~~fl ri 11

liJ~ 1tl fllffi M'mi :JJ'VJ'WUff~~~'W 'Vll~f11~lijtl~U'fl~ff~1~m1:JJ ff:JJ'W'Wnu 'W1JU11'Wfl1J1i1J 1'fl 'HitlN1Cl., ,
f11~tijf.Wir~I~'W~'W t.wtl~ tl~f11~1¢1ff:JJU'VI1'W~1~ 1 N1Clf11~tijtl~ ~1'11'Wfl'W i '*1 tlf11ff~~flri11i1:JJ'VJ'W

v , v

fl1JUfl1i~fi~ 'Hi ml ~ \Pi~1J~£7'VIl.wtl ~tl 11Jff:JJUVll'W vh i M'fl tl1U 'If'Wlfi~ ~'W:JJlfl:JJ1Cl'H'fl1Cl~UU1J1J. .,
i3J q rlq tI Q.I J. , 3J 3J d Q,I 1 QJ

fl1Cl ~f11~1'V'llfl'l:l1~1~ W'Utl~ff ~fl:JJU'fl~fftl:JJ1'fl']j''WtlCJ1~~'WU~~U'fl~I'U:JJ'U'W~'W!~Clflfl'W11 "~iUl'fl

,...."" i d "' •• '" i ~l1J ~ do _I _I '" .::II '"'l.JvhVl~m~1JI'W'VI" 'W'VI't'!~fl1'V'l'flfl'l:lW'Utl~~i1J1'fl 'W'UW~'W'Wt~l ~:JJUlJ~~lJ ~lm i~l']j'f11~ IlJ'W~i
v

'W1Cl'VI'W:JJlfl~'W~'Will 1urif11~1~U~~'Hn'Utl~flW~1fl'l:llfl11:JJff ~1J!1Cl1J~f)ClU11~']j'1~ 'Hitl ~ff']j' .• ., .&

Irltl1'W~ 23 fl:JJfl1'W'Wn2534 vi1:JJflm~m1:JJrJ'W~U1~1'Utl~~tl:JJ1'fl']j''WUfl1']j'1f11~ U'fl~ff~fl:JJ•
v v v

Ul~ri1'W f11~1iU~~'JtIl~fl1 ~{jii~ fl'l:lW~m'V'll~U~fl~l~ ~1flf11~1iU ~~'JtIl~fl1 ~ritl'W 1 fltllf/'W
, v,

f11~i ,*fh~ ~~'WU~~'Utl~fl'fl 1m1']j'f11~Vim~l111~Cl~~ ~~tl']j''W'If'W'W1Cl'VI'WViii'V'l~~fl f11~lijtl~U'fl~••
Ufl f11~lij tl ~tf/ 'W\Pi1U'VI'Wlill'H:JJlCl'Utl ~f11~1i U~~'JtIl~m'11l11'fl1Cl'Hi tl~ tl~ 1'W'V'l~~U~~']j'lii U1~Cl
~ "I I d '9J .:!l ~ dl QJ \t] 3J ~ ' ..•1 Q.I .cd 0 QI

'VI11 tU u~lll'W fl1~~tl~l'W'V'l~ ~flf11~l:JJtl~']j''W'll''W'W1Cl'VJUC'lf~il~~1J'Wt~flmm1J'WfJlJ ~1J'VIff1fltlJ
I I jJ I

Vi't'!~'Utl~fl'fl 1fl1i~1']j'f11~ 1~:JJVin1~~ ~~~tlJlifCl1J'VIUl'VItllW l~m U'fl~.w'WVi'Vll~f11~lij tl~ 1 M' fl1J
v •

'W1Cl'VJ'W~~fi~ ~~ U'Wl'H1'JH'fl'Utl~f11~1iU~~'JtIl~ ~~m'11"m1:JJ1J'Wfl~'Utl~']j'1~" i 'Wm1:JJ'H:JJ1m~:JJ
• v

~tl 1U U~If/'WI'V'l~l~'V'lt]~ m ~:JJ'Utl~Uflf11~lijtl ~Vi1f/'Wi1~'VI~~'Utl~']j''W'If'W'W1Cl'VJ'W1'11'Wf11~'VJ~~~
QI QI ~ q q" e:t QJ 9J .•. 1 0 d 3J ol:\ QI ..• 1

fltl~U']j''W f11~Cl)ftlff'VI1i'U1mffCl~U'fl~ "HUfl'U1~1']j'f11~lJ ~~~1" l'H1'JH'fl'VIU'VI'ilH'Utl~f11~~ ilJ~~'JtIl~
v v JJ f

fl1 ~{j fltl fl1~l11'fl1Clfl1'W1~']j''W'If'W'W1Cl'VI'WVi1¢11~1:JJ1fl~tl1J~1fl'fl 1fl1~ff.fl1It'fl~n1~~~ fll.iJ1:JJ1i 'W• .&.
'" ~ ~ l1J ~"tl1W1~m~tl~'H1:JJ" 'Utl~fl'fl tm1']j'fl1~'W'Wltl~
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mh:! 11~19I1:JJi'U'lhnf'U1J'J':i19l1~mrHl'lfu Uflfll';aijfJ-:J Ufli'i ff1tll9l {

QI Cl " Q 31 QJ Q I' d.4:l ~ tI ""tllij
H"~'Um'lf1fll1 19I1-:JtHttlV-:J1fJ-:Jfl'Ulr<Jf-:JHr<Jf11'UflfJ "m1:JJ":JJt'Hm'llfJ-:J1~1JfJ1J 1~'lf1'1i !I9IV"

rJJ JI.e!:I .::::.. QI QJ 4 , , d
H"~tl1t'HI'J'IIfJ-:JWJ1:JJ ":JJt'Hm'U flfJ 'YH)I9Ifl'j1:JJfJ'Ut'HmH lH'lfl'llfJ-:J'U flfll1t:JJ fJ-:J1:JJ11'il~11J'U

!jJ tI I I

fll'j~fJff'VIii'lllmffV-:J fll1flfJi'tli'U 'il1fl~1'U1'illnhVi~N '11~wm'W1~fJ~1-:JV-:Ji 'U1Pl1H'l1U-:Ji'i:JJ'UI9I~

~ "'l !Ii !Ii i!li!li 0 11 ' ••• tI Iij !Ii '!Ii "" ..\ Iij
'il'UI1J'U'lf'U1'U'l11fJ'IIfJfJN 'l1H'U1li'llV'VI'l11'jflfJ'j11' 'j~'l11'j !\9Il\9lVff~\9I1fl H\9H.1l'W'il11W1'illflt-:JfJ'U !'11

'II ••

" "
'Vl1-:JtI'j~1~ff1ff\9l{'IIfJ-:Jfll1i'itl1~'l111fli'-:Ji1ml'1 ~'il~'W1J",h i'itl'j~'l111 23 fJ:JJfil~'Un 2534

" .
iJl 'l1fl11:JJ~:lJt'l1" 1'11fJ-:JtI'j~'lf1ii tI 1191V'lf'U i'U 'U1V'VI'Ui 'UtI 'j ~ 1'VIff1'V1vVi'WV1Vl:lJ ff~ 1-:J~1'U1'il•

CI ~ Jt 0 0 ~i3l9J d Q.I 3J 0 ~

'VIl-:Jfll 11:lJfJ-:J'IIfJ-:J191'UIfJ-:J'II'U 1'WfJ'Vl1fJ1'U1'il'U'U 'l11'll:lJH'II-:JH" ~ 1fJ-:J'j 1Jfll 1 ff 1 1-:JfJ1'U1'il'VIN Iff1 fl il' fl 'il..

'il1flfl'j~H ff 1"fllfl1I91UH"~1~1J1J'\I1'U UV:lJ~I'U 'Ufll1H 'Il-:J.u'UH1J1Jli/\9Ifl~l-:J•
, "

lff~ flfJ1t1 tl1J~lUV:lJ'IIfJ-:Jff -:Jfl:lJ1 'VIvVi 'j~1J1JfJtl5:lJtl'fl1'il'UrJ-:Jfl-:Jt'Hi1V1H U 'U H,,~tl1~'lf1'lf'U i M••
fl11:lJd1fityH" ~ fll1 VfJ:lJi'1J i 'U€lflflW~~-:Jflrl11if ~-:Jlfl'Ut~fJ-:JV1fl~ 'il~vh i M mi:lJ ~mtl1~ 1V'lfug'U '1

~ 'il~1~1:lJ1ij1J'VI1J1'V1'V11-:Jfll1tijfJ-:J1#l:lJlflfl",hflrl:lJUfl'li1fl'il fJl'ilflrl111#l':h flrl:lJU fl'li 1n'il'il~tfl'U~fl:lJ
q q q q CUq

fffil'W'VI1-:Jfll1IijfJ-:J tff1flifl'il tt"~ff -:Jfl:lJ1 'VIV1 tI~fl'U1'U

i
~ QJ CV QJ", Q.I tI !Ii •.. ""

'UlJ'il~1J'Ufl11:lJff:lJ'W'U'li1~'l111-:J "ff1:lJlfl"fJ" fJ'U 1~flfJ1J\9I1V 'Ufl~'jfl'il

31 QJ 4 d t=l tI 1 If' 1 QI 0 i !Ii "" tI QI ,,: 0 l.rJtI '
'11111'lffll1 H"~'Uflfll1t:lJfJ-:J'VI:lJH" 1~ V'lf'U11:lJfl'U'VI1 'l1lfl\9l1-:J'il'jfJ tl:lJfl-fll'il'U H"~'U1! fffll1

•• 'II

Hfl'lll\911~1J1Jtff1flil'n'il ~-:JHff\9l-:Ji 'Ufil'W~ 2.2
'II ••

.<01, ll] VI d l!!:I QI t:::r. rJJ

'il1flHH'Ufil'W fJ'lilJlV !\9I11 "ff1:lJlfl"fJ" flflfJ 'Ufl~Hl'il '11111'lffll1 ll"~

Uflfll1tijfJ-:J~ijH"tI'j~ lV'lfu<J1:lJtl'U fll'jiMH"tl1~ lV'lfUi'U1t1'11fJ-:Jt~'U ~-:j'llfJ-:J ~~'U Hn1J'J':i\9l1
'II

.u'111'lffll1 t'Hrll'd' t~fJH"flttl~tJ'U tl1J fl1'jtlfl~ fJ-:JH"tI 'j~ lV'lfU'IIfJ-:jI9l'U m1:lJ ff:lJ~'U nt'l1'Uci'I'Vhtl1J

"
I9IfJ1Jff'U fJ-:Jm1:lJ~fJ-:jfll'j..;'-:JfffJ-:j~lV ~~fJ fll1 "flfJi'tli'U" 'l1~fJfll1'VJ 'il~I9It1'j~'Wq~iJ'lffJ1J i'U 1-:J

11'lffll1 H,,~t~fJtfl'U fll1l91fJ1JH 'VI'UU fl'li 1n'il 'il~ 1#li'1Jfll1t1 fl~fJ-:J~:lJmfJ-:j i 'Ufllnl11'i 1 fl'il 'IIfJ-:JI9I'U•••
i M1#li'1Jm1:lJff~\9I1fl i 'Ufll1Vh~1 n'il H"~fJ1'il'l1:lJlVi1-:jfll'j'l1~ flt~ V-:Jfil~ fll1 11J~fJ-:JtI~U~19I1:lJ

0' , '" ~I i !lilij !Ii tI"" "" ..\ "" ••. i !Ii d ,
flQlflWCVl\9l1-:J'1 fJ'UllJ'UH" 'l1 !\9It 1V1J~1fl'il'llfJ-:Jfl'UfJ'U :lJ"flflW~~fl'lll\91 tt,,~ 'U'Vl1EJ'VI~\9Ifl~:lJ

"U flfll'j tijfJ-:jrJ-:Jij..;'-:j:lJ1'il1fl.u'111'lffll1 H"~flrl:lJU fl'li1n'il~ij ~ 1tfl'U ~fJ-:Ji' flfl1tt" ~'IIV1V~l'U 1'il'VI1-:J••
CI 9J ~d d l.rJ rJJ dCi J d CI ~ QI .:'1 d

fll 'j t:lJfJ-:J\9I1EJ1'1ifll 1 'VItI 'j ~'lf1'lf'U fl 'U !'VIEJfJ'Ulfl V flflfJ fll 'j r<JffJ'II1m ffEJ-:Jt" fJfl\9l-:j fJ'UtlJ 'U'VI:lJ1'IIfJ-:J

""tI Iij di !Ii"" • i ' ••. 0' tI c:l "'l ""'j~1JfJ1J'Ii'U11'i !I9IV'VI 'lft-:J'Uff1'U 'l1ty H""'W'Ii 3 1~fll1 flflfJ fll1~fl'lll\9l1~1J1Jtff1flifl'il

'Wq~fl'j1:lJ'VJ 'il~l9IflfJi'tli'U H"~ fll'jtl flfl1fJ-:J i 'U'j~1JfJ1J'Ii'U 1iitl 1191EJ(1'J':iW'li11:lJ fllty'il'U ~111W

2547: 88)
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~)Jl: 111Wti11)J f11tu~'Uft1nW (2547) "mi)Jfl~~'UU~~fl~mfm.h~ lfJ'ln1tl'Uf111VlWl'Ulf111
U II II q

'VIVJ f111!ij'eJ~i'VlfJ" 1'Ummr1Jnl'Hr'fJ'tJ'lfFlj'lfli1W'/11WIPJJ'tJlf11'l'YINfI1:nU'fJ.J 1'Y1o. ", v ,

11'I.hfJii 10 ~~"ffli'~ii 2 'U'U'VI'U~~1111'V1f.J1~fJftl'IJ~fJtinmii11'1f••

v
'il~!lf'Ui~1111Wl'Ulf111'IJ'eJ~fl~mrflti1n'il1 'U1~'U'Uf111!ij'eJ~i'VIm!'U

q •

in'eJf11ftl 'Uf111ft~ ft~'VJ'UU~~f111~J~~~ f11n/1 ~ftl'U ~~1h ~lfJ'lfU 'h~tl 'Utl'U'lJ'U'U1~U~~

.,j'111'1ff111'lm~i 'VIfJ'il'Uftl~nf,) !.,j'1 i 1Jlfl~~~tl'U~l'U l'ilf111!ij'eJ~fln i~i''U ~'VIii~!fn,:ll 'U'Vl1~
v ,

flfl11mfJ f111i~i''Uml~fi'~f11'eJ~ 'illflfl~~'If'U 'If'Uihiiii ~1'Ul'il'VI1~f111!ij'eJ\IU~~f111ii'U'VI'UTVlW q.

1'U'VIN!fl'1'1:ljn'ilu'U'U~fl'IJ1~~u1i 1J~f111iia'VIii'l<'l~u~~ii'U'VI'U1'V1'Vl1~f111!ij'eJ~1'Ui1Ju'U'U~1~'1
J'GJ 31 d, d 'liI.c::l 0 rI t:ll dll] 31 .c::l , ~ I .c::l

'Ifmm'U11 "f111'V1f1'Ufl~~!~~m'Ul'ilU~~~~1J1~ lfJ'If'U'VI1~!fl'1'1:ljfl~'VI!~!'lhfJ'U f1'Ufl~)J'U'UfJ'eJ~~

<; .d "'1J]$1 .II"""" '"
!'eJfll ft ft ~fl11'VI'il~!! ft 1~111111'eJ!~~1Cl}f~'eJ'VIti'I<'l~!! ~~'U'VI'U1'VI'VI1~fll1 !~ 'eJ~"

OJ
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'il1fl11WJ 'W1f1l'j 'IHNmi:JJ 1i'j n'il n'IJ f1l 'j!1'j tNff1:JJ l'Hl mlTJ 1~tJffnHl 'Hi mlw ~•••
91

fl11:JJff:JJ'W'W£'Ufl.:J'Yj'WUtJ:JJ!fl1fl\l,j1~1 'Wflndj-eJ.:J 1 'Vw 1~I'1.:Ju

1) !~'W f1ln1:JJmJ:JJ'Ufl.:Jmj:JJ'Yj'W'lJ'W 1~ 1 l1tJi~iifffltJfl1'Vl 1 'Wf1l'jfl1'IJfJ:JJ

.;:II I d •.• "I 'JJ ltJ.I"" '1 "I
2) !lJ'Wflq:JJ'Yj'W'Vlff'WUff~'W'Vl'j'jflf1l'j!:JJfl.:Jml~!'U1 t lJ:JJff1'W 'j1:JJ 'Wf1l'j!:JJ fl.:J

!,tfl~ 'il~1~!.f{111J~1'j .:J~lU 11U .:Jff1fttu'Vl1.:Jf1l1 !1'jfl.:J...
~tI)!JIo 0 lOCI .<!!t V 1910 QJ.?I

3) !:JJfl t~~lHI'l1!m'W.:Jff1fl\l,j'Vl1.:Jf1l'j!:JJfl.:JU"1 'il~ 'll'fll'Wl'il'jj!lJ'W
, 91

<!I <!I 1 .1 'l' 0' I "1.1 'l' 0' "" 'JJ 'JJ
!mfl.:J:JJfl 'Wf1lmff1.:JmN"lJ'j~ W'll''W!'ll''Wflflflfltll1:JJ1mflfllJ'j~ !tJ'll''W~'jfl'il'Vl1fl'Vlfl.:J f1l'j!'U1

U'Vl'jm!llJf.:Jfl.:J~m~ ff'j~U"~fl'jfl'IJ~lf1l'j1J ~,r~.:J1'W f1lm~.:J~.:J!fl 1fl\l,j1~ !,tfl'W~ fl.:J ~~1Jtl:JJJi'

1 'I1~lH~lU 11u.:J'Vll.:Jf1l'j!1'jfl.:J U"~~l!mu.:J~ ff1fttu1 'W1.:J'j1'll'f1l'j !~ 'W¢l'W...

• 91

U'W1fl11:JJfi~!n tJ1 n'IJ 'j ~ 'IJ'IJ~ 1Jtl:JJfiii.w'W j 1'W:JJ1 'ill flIP;1U'IJ 'IJ~1J tl:JJfi ~ m! fl.:J (patron-
dI ''JJd' •.••.• 0' I .;:II 0'" Iclient model) 1lJf.:JUff~.:J l1!11'W11m1:JJff:JJ'Vl'W1i'j~1111.:J'l.Jflfl"!lJ'W m1:JJff1fl\l,j 'j~1111.:Jfl'W fffl.:Jfl'W

, ~ c:r d I' a eN ~ QJ Q.J I ~~ d a 9J QJ t:I 9J
!'Vl1'W'W !~ tJ'Vll'll.:J'll'1m 11" fl!flfl fl" 1lJf.:Jfl'WU" ~ fl'W U" ~I'IN:JJ fl ff'j ~'Vl'il~!" fl fl Nfl1J f:l:JJfH!" ~"fl'W fl.:J

qJ IV q <u

'Ufl.:JI'I'W(iltJ'W1f:l 'IJ'W'Wlfl 2545: 214)•
'l'd 0' 'JJ 611 "" 0' .1'" "" 0' •.• 0'

Ufl'W !'Vl'WeJfl"" (fll.:Jf:l.:J 'Wflm1 'Vl.:Jfl'1'Vl'll'\l,jU"~lJ'j'll'l fJ1'W'Vl'j'Vl'W~2543: 27-28)
I I 91 .•.1 QJ tI =" 0 d d ... 1 eS 9Jd.el 0

fl"1111 "~~lJf:l:JJfl" (patron) !u'Wm'Vl:JJ:JJ1'il1flflUnff!lJ'W 11:JJ1tJf:l.:J'l.Jflfl"~'Vl:JJfll'W1'il fff:l1'Wfll'Vl
91

;1'W'Vll'WiJ~ (sanction) U"~~'Vl~'Vl" fl1Ufll'il 1Gih~tJfl'W1tJ~1.:J111flNff,r'IJff'W'Wf1l'j ~~~1jm'j:JJ~N G'l
q 1\1 q I

V r1., QI rI QJ rI,. d l,f V 91 .d 91 Q.I QJ "QI 31d.::! 0

U" ~U:JJfl 'j ~'Vl.:J'Wfl'IJtu fl.:Jfl fl1J f:l:JJfl !~tJ'Vl 'IJflfl"! 11" 1'W'il~1'Ifl.:J!'lJ1:JJ1!fltJ1'lJ fl.:jff:JJ'Vl'W1ifl'IJ N'Vl:JJfll'W 1'il
q u q q cu

'JJ I <!I?i 'JJ •••• 1'" 0' d 'JJ ., _~ 'JJ.I'" 0'.;:11 'JJ1 'JJ., 'l' 0'
~fltJmm'jfl!1J'W "N'j'IJfllJf:l:JJfl" (client) 'Vll'lfl.:Jf1l'jf1l'jlJfl1Jfl.:J NfllJf:l:JJfHlJ'WN l1lJ'j~ !tJ'll''W<u q 1\1 q cu

'l' •.• ltJ 'JJ .1 'l' 0' ,.1 "" 'JJ ••• "' ••• <!I
!~ tJ111.:J'il~ t~ N" lJ'j~ W'll''W1'1fl'IJ U'Vl'W'W'jlJ'Ufl.:Jff'Wm fl11:JJflfl~ f11'jff'W'IJ ff'W'W'Vl1.:Jf1l'j!:JJfl.:JU"~

OJ •

'IJ~ f1l'j 1 'W~1JU'lJU~l.:J "l 'il1fl~1'IJ~1Jtl:JJfi'Ufl.:JI'I'W ('~h'W 111tJi!!~1~~1J t:1:JJfi'l1 d.:Jfl'Wii~1'IJ ~1J t:1:JJfi

I '" ••• "" ltJ dI 'JJ dI "" ltJ ' "I '" 'JJ'
l1rt1tJfl'W !'ll''WmW'j~'IJ'lJfl'fl~'W1 t'VltJ 1lJf.:J!'il1'W1tJfl'W11'W.:J'il~:JJ'I.J11t'Vl'jl1rt1tJfl'W 11'jflmW'Ufl.:J!'il1'Vlfl

~ii~ fl,!fl.:Jl1 rtltJfl'W) fl11:JJff:JJ'W'W£1 'W!~.:Jl'lfl'IJu'Vl'W~.:Jn'Wu" ~n'W (reciprocal relationships) ci'fll'il
• , 91

flfl fl:JJ11'W'j1Jvh~ 'Wfftutu1!!'IJ'IJ'VlNf1l'j (formal contract) Viii f1l'jnm'W ~i1'Vl~U,,~.f{flNfl'W'W 'lJfl.:Jl1.:Jcu U U qJ

fffl.:J~ltJflrJ1.:J'lf~! 'il'W1~tJ~1 11J1 'Wm1:JJ ff:JJ'W'W£'j~WJ1.:J'lJflfl"fffl.:J~ltJ~fl Nfl1Jt:1:JJfiu"~N1'IJ
q 'U q qJ

.1'" 0'fllJf:l:JJfl•
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'" '" C1I '" !lI "'l i '" '" II] !lIi !lI 0 0 '"!'lUJff G)fffmJlPl1Pl(Jame C. Scott) (f)Ntl'l 'W 'li1tJ'VI'Ii 'IJttnJ 2544: 199) t~ 'I1f11'il1fl~
•• u

fl11:IJ 'Uf)'lm1mY:lJVl''Wi'mJ'lJf)1Jtlw)';htif) fl11:IJ~:lJVl''Wi'!~'lU~ m1J~ tJ'W1~'I1'J1'lfl'W i 'W~ 'lfl:IJ~iJ•
I QI ~ ~I ,J QlQJtI QJQJtI

~1'W~'IJ'VI'IJ1'V1IPlNfl'W u~~m'il'l"l 'il11W l!u'WU'IJ'IJ 'I1'W'l'Uf)'lm1:IJff:IJ'I"l'W 'IiU'IJ'IJ dyadic (m1:IJff:IJ'I"l'W'Ii

I .!I .?I '" '" .1 'I' "'i!ll .!I d",
1~'I111'l'lJflfl~ 2 fl'W) G)f'l!U'Wfl11:IJ~fl'l"l'W 'Uf)'l:IJ1Pl1f11'1"lU'IJ'lJu1~tt)'ll''W 'll'fff)tJ G)f'lfl'W'VI:IJ~l'W~'Vl1'l

C:t. QI 'jJ QJ tI i 3ICl. Q d.d ~ '91 31 rI ,
!ff1fl~fl'il ff'lfl:IJ'r:t'lfl11 (~fJ1Jtl:IJ.fl) 'il~ 'll'f)'VI'Ii'l"l~U~~ff'l'VIIPl'W:lJf)~fJ:lJmf)'l im,m1J1~ ltJ'll''W f)tJ1'l

i ' .!I "'l ~ I I !lid", ~'!lI '" '" .!I d!ll !lI i !lI
~ f)tJ1'l'l1'W'l'l11f)'VI'lfff)'lf)tJ1'lU fl~'VI:IJ~1'W~1Pl1fl11 (~Q flfJ1J tl:IJ.fl) G)f'lfllPlf)'l1Plf)'IJU 'VI'WWWfl11 '11

QI Q.I~ '41 ~ tel ~ t::::. Q.I 3J ,9/ QJ tI 1 ll]311
fl11:IJ'il'l1fl.flfl~U 'IJ'IJ'll'1m'l1 ~ f)\Plf)'IJU'VI'WG)f'l'VI'l'W11:IJ'VI'lfl1Hl'Vlft'IPl'W 1'IJi 'll'Ufl~.m1Jtl:IJ.fl fl~11 t~11

• 'U •", .
fl11:IJ~:lJVl''Wi'u 'IJ'IJf)1JtlW)U!ij 'Wfl11 U~ m1J~fJ'Wfl11'IJ ~ fl11U nn'W U~!ij 'W'IJ~ fl11Vi~1'l n'W flU•
'IJ~fl11~ i 11''il~iJflW rl11Pl1'l un N'i''IJ• 'U

tit.::::. 3/ •• GIrl ~ : 41 :
W1'lfl 'I"l1'l'l"lft' (2547: 77-78) 1~fl~11111~'IJ'lJfJ1Jtl:IJ.fl'l1:1J1tJtl'l fl11f11~'W'I11f)fl11f11'l!

QJ ~ Q.I rlQ ~ .dl ~ 'l ~ , ~,: I Q.I i .?I '"
~'l'W 'Wf)1Jtl:IJ.fl'WfJ:IJ'il'l'l1:1J1tJtl'l fl11:IJ!'ll'f) 'W!1V'lfl11'll'1tJm~f)!flf)fl~lPlf)fl'W 'Wm1:IJ!u 'W'ilHfl11• 'U

I 41 1 QJ I .e:a.d 31 1 .c::i QJ 41 3JQI QI ~ ~I .ct ....1 Q i
'll'1tJm~f)!flf)fl~ fl'W1~'I111'lW1\Pl'l"l'Wf)'l11:IJ1Pl1~fl~!~tJ1fl'W'I11 f)fl'W 1'il flfl'W mu 'W!1f)'lu fl\Pl1Pl11'IJ~

~ u ~ ~

~ 11.1-ff'lH~ m~'VI'IJ~f)~ 'lfl:IJ -ff1'W11:IJ U~~ l!rlf) i~-ff 'l H~ m ~'Vl'IJ~f)~ 'lfl:IJ-ff1'W 1 1:IJ11Ji 'W'VI1'l~'IJ!ij'W

Q , QI Q.I rllI!::I. QJ ,d 3J Q ~ QJ lI] 'j/

HmfftJlPlf)ff'lfl:IJ v1J tl:IJ.fl'WtJ:IJ~'lfl~11fl'il~ff11'll1w'I11 i "r!fl~'U'W 'l'Wff 'lfl:IJ t~q u

'" '" C1I "'!lI "'l i '"'" .1'" '" '" '" '"!'il:IJff G)fffflf)1Pl1Pl(VNtl'l 'Wf)m1 'I"l'lft'l'1"l'll'ty U1;l~u1'll'1 fJ1'W'VI1'1"l'W~2543: 58-60)
, -=9 I 31 Q.I rI j/QI QJ rI 1 Q Q-d, .J i .cd .• I .d

fl~11tl'lfl~:IJ~fJ1Jtl:IJ.flU~~~1'IJfJ1Jtl:IJ.fl (cluster) 11 !U'W1'1ifl11'11'W'l 'Wl1~ltJ '1 'Vl1'l'VIu1~'ll'1'll''W'VI

11.11~!ij 'WW1~ ffij 'VIn'WlJ1 i1:IJ:Wf)n'W 11JU'IJ'IJ'Uf)'l fl11 i1:IJ:Wf) ~'W '1 -ff1'W:IJ1fl 'il~ !~tJ1Vl' 'Wn'IJ fl111l ~
u 'U

.c::i rI dt::! QJ QJ QI rI ~d.?I ...1 d~
1~A'IJtJ'IJf) 'l fl fl11'Vl:IJ fl11 'il~1J1~!.fl'VI'Uf) 'l ff1tJff:IJ'I"l 'W'Ii (categorical ties) 'VI'l'VIAu'W~u U'IJ'IJ'VI!'IJ'W

" , "
1J1~!'I"lW !'If'W !<1fV'll'l~ ft'lff'W111if)111W~U~~Vi!ij'WU'IJ'lJff1J'tJi'l11.1 !'If'W m;'I"l'l1if)'ll''W'lf'W'VI1'l~'lfl:IJ

~'lvhi11'!fi~mi:IJ~N '1 ~iJfl11:IJU\9lfl~1'l'il1flfl~:IJ~'W '1 ~!WflIPl1:IJ1J1~!.fl'VI (categorically based
, 4! 1 dJ ~ Q 9J.cd QI Q.I ~ ,

organizations) fl~:IJ cluster flf) fl~:IJ fl) 'VI'I"l'W~1'W'Uf)'lfl11!'IJ'Wff:lJ1'll'm'W'W'Vlfl11:IJff:IJ'I"l'W'lim'l"l1~UIPl

, ~ Q.lQlrI I QlQI 31,- 1.::'1 dQl

~~ ff1'W 'U) !'IJ'Wfl11:IJ ff:IJ'I"l'W'li1~'I11N'lJflfl~fl'IJ'I11'11'W1 t~ m'Q'I"l1~:lJ1flfl11'il~!u'W fl11:IJ ~ flflW~'IJ1'l

.... 1 • QJ 4! d QI QI tli 'j} 31 QI
U 1~ fl111 1:IJfl'W111f):IJff1 tJff:IJ'I"l'W'Ii 'WU'W1'Wf)'W1~'1111'l H\9l1:IJ~ 1 tJfl'W

'U
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flrl~Hq)tlt1:JJfiij ~ flfjW~H~ fl~l'HJ1flflrl:JJtlnafi 'Vl~'Wfivq q

L tih'H :JJ1V'UV~ff:JJ1~fl ~1'lJ vtl t1:JJfiij tih'H:JJ1m ~ 'V'l1~~~ 'WV"tl'lJfl11:JJ ff:JJ'W'WTI
'" q 1(1

I I , ~

ri1'W ~1Viij ~ Vl1d l1'I!1 'l 'W'UW~Viflrl:JJllVfltll~tfl'Vlij t111'H:JJlV1 1:JJtl'WVitn~ ~'W'illfl fl11ij ~ flfj W~1 1:JJq

tl'W1J1~tll~fl11~'lf1mWfl 'l 'l¥H~fl~N Itl 'illflff:JJ1~fl'UV~flrl:JJ~'W
q

2, fl11tl flfllV~~'WtV~'Uv~~th ~vtlt1:JJfiijff'Vlf'l 'Wfl11tl flmV~~'WtV~ff ~'l 'Wfl11t~Vfl
'U cu q 'U

'W'W1iij~lW;'l~fl11~~ff'W 'l 'il'l 'Wt~V~'UV~'W1V'lJ1V'W1'W~11'lJtvi l~t'IJlffl:JJ lHl ff'WV~~V'lJ ml:JJ~V~ fl11

1 3JQI '" I Q.f rI 'l d 91 0 I 3J QJ rI
'V'l'W!l'W'UV~1iJ1'lJ~1Jtl:JJfI'lJV~~'W 'W'IJW~'VlIiJ'Wl'UV~flq:JJtWfltll~tfl'Vl 'il~~V~VV:JJ1'lJ N~tll~ 1v'If'W

11:JJ 'IJV~flrl:JJ~ t'IJlt~ 'W~'lh~ 'Wfflfi tu
q '" OJ

~ I I 91 ..• 1 Q.I tI 9JQJ ..•.1 Q.I rI t::!

3, tfftlVlf11'V'l'UV~flq:JJ flq:JJIiJ~1Jtl:JJflH~~liJl'lJ~1Jtl:JJfI (patron - client cluster) :JJ
v 1 'J/ I 'J/, 'J/

.w'W!l'Wv~Vifflvff:JJ'W'WTI'l 'WH'W1~~Vittl ~m'V'll~'UV~fl~:JJ'lr 'W '1 H~~Vi fflfity~'Wv~tl'lJml:JJffl:JJ11tl
I l' J I !V

'IJV~~U lVi 'il~Vll 'l 'l¥tn~fl11'IJVlV~1'H ~vffmv~1VitnV1ti1v~ tl'lJ'Vl1'V'lVlmVit'Ulij V~H ~~~'W tl'lJ

d , 'j/ "" 'j/ 'j/ _I'" o'lJ) 'j/ 'l 'j/'_I
ml:JJffl:JJ11tl'Vl 'il~ff'WV~~V'lJ~V'U m lVmV~'IJ v~IiJ~1Jtl:JJfI t~ 'W'Vll~~H'Ul:JJflq:JJtWfl1Jl~tfl'Vl

~ , ~
.el .t:!t '.el QJQ 'QJ ~ QJ f

(categorical) :JJ'V'l'W!l'WV~'VlfJW ff:JJ'lJ~11:JJfl'W'UV~ff:JJ1'1fflm:JJH 'W1'WV'Wt'V'l'jl~~~'W 'Wfl11fl~V~'U V~
, ell 11] I~ , QI QlCl QI jJ QJ ~ 'QJ Cl ~ •.•I 1 " ,

flq:JJ'il~ t:JJ'U'WV~fl'lJfJWff:JJ'lJ~'IJV~'H1'H'W111~~V~fl~'U'Wv~fl'lJfl'ilml:JJ'H1VN~1J1~ V'If'W('lJVV '1
~ .

f11~'l'Wt~V~'W1VU1V) 11:JJtl'W'UV~ff:JJ1~fl

4. ~h'W tll~ flV'lJ'UV~flrl:JJ flrl:JJ~l'ltl t1:JJfill ~ ~ ~1'lJ vtl t1:JJfi Vi 'ill1 W1'ill fl fl11 tllt U~ flrl:JJ<>4 tiel cu q 'U q II. ~.
'il~ijll 'W11U:JJViij~ flfjW~'H~ lfl'H mV'illfli'W'Vll~ff ~f1:JJVit~111:JJ'l 'Wflrl:JJ:JJ1flfl';hflrl:JJtWfltll~tfI'Vl

q q

~ Q ~ I Q.I QJ Cl d QJ 1 1 0 0 QJ 9J ..• 1 QJ rI j}QJ

G})'~ fl11 tfl~'U'WVVfl'lJ f1W~ flfj w~m 'V'l1~ff:JJ1'1ffl'Vll1:JJfl 'WVV ~ vm 'ill fl~ f111:JJNV1Jtl:JJfill ~ ~ N1 'lJ
'U q cu IV q 'U

~tlt1:JJfill'lJ'lJihlij ~ 'il~11:JJtV1fl'W~ijml:JJ ll~ fl~l~ 'l 'Wfl11 ,r~!1'W~ 'l 'W'UW~~ fl~:JJllVfltll~tfl'Vl

V1'il'il~t~'W'H~V 1~t~'Wfl~:JJ'UV~f1'W~ijffm'WfI1'V'l~t~'W'e)'Wm1~fl'Wt~V1tl'W (homogeneous in status)

5. fl1111:JJ:ijV'UV~flrl:JJ 'l 'Wml:JJt~'W 'il~~flrl:JJ~vtlt1:JJfill~~ ~1'lJ vtlt1:JJfi 11.1'l'lfflrl:JJ~
II II CUll cu II II

'j/ "" di "" \11 'j/' .::II "" d •.. '\11 'j/ •.••.• "''l
1l'Vl'ill~G})'~tl1V1'iltlVfl t~11t1J'W "'If~fl'ilml:JJ" (action set) 'Vll1:JJfl'WVV t~t'V'l11~fl11:JJff:JJ'V'l'W1i 'W

q '"

~ ='t QJ 3J I ~ QI QJ d'd QJ 'JJ 0 'l 91 Q ~ ~ ~ d 1 dl.1 fJ,I

II'W1~~tIJ'W'H1'H'W It'Vll'W'WfflVff:JJ'V'l'W1i'Vl'H1'H'Wl'Vll mfl~'IJ'W'Vl~'H:JJ~'Hl Vt'V'lV~1J1~ff1'W fl t~

'lJ~111'H~V~~~~1:JJ (followers) 'il~1~ijml:JJff:JJ'W'WTI1~v~'j~~Vtl'Wll~~tl'W H~~ 1~mt'V{'il~~H~1
'"

V1'il'il~1~i,rfltl'W!~ V 'l 'W'Vll~~1 ~'Ii'1:JJ'l 'Wfl~:JJtWfltll~tfl'Vl ff:JJ1~mJfl'il~t~V:JJ 1V~tl'W~1:JJll 'W1'WV'W

tl'lJl~~'lJ~tl1t1 Vfl';hflrl:JJ~t~'W Vffl~'illmh'Hu 1
q

•.• """ "d d 'j/ <!/ '1 """ .,"" "" " •.. "~'Wff ~t~Vl t'lJf1'1ft~~ (Vl~tl~ 'WV:JJ11 'V'l~ft'l'V'l'lftull~~1Jl'1fl fl1'W'Vll'V'l'W1i
OJ q q

\11 'j/ ,<!/ •.••.• " ''j/'l 'j/ 'j/•.•• I'" ", ''l di
2543: 268-270) t~fl~11tl~f111:JJff:JJ'V'l'W1il~'H11~1iJ 'Hll~~liJl'lJ~1Jtl:JJfl11'il~~flV~ 'W~~'H'W~

jI 'J/ , I

1~'H11 ~ffV~;l1fi V 'lJ1'IJV~fl11ij ml:JJ ff:JJ'W'WTIVi'lfl~~~ tl'W:JJ1m~ 'H11~tul ~ II~ ~t.w V'WffU'Vl
OJ
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.
t::I QI QI QI'" '9J ..•.IQ.I". 9JQI .•. IQI'"

~l'jl~'VI 2.1 t!uut!~'W 'lJtl~" fl'l:lW~ml]'H"~'Vl'W1i'j~'I11Nr:ffJ1Jf:I~fHl"~ ~'j'lH)"lJf:I~flcu q cu q

11l'1vu IVi vu nu fl1l~ ~~ ~ 'W-fi"l1'W ~111" ~ fl1l~ ~~i'W-fil~ ~ ill'W 1'0'11:;tlll U U .u'tl~ fl" ~

'j) 4 ~ ~
('lf11U1'U, I'l'HJ'U, tyl~ff'U'Vl '111'1)

I QI QI d'd.:::S I J::.t Q.I

- m1':lJ'I'l'W1i'Vl:JJ'ill11~I'Vl1I'VlmJf1'W'" ..

Q,.I u J '¥I iJ Slv
f111t1UtI\"f'l-Ui'i::::'I11Hll;j l'tUm::::ll;j'i1J

fJUtltlrl
- ~ff:JJW'U-6~~'il1'U~ 11JIVhI'Yifl:JJf1'U" ..
- fl1'j1l11mU~fl'U~11Jff:JJfJl1f1'U

"- f11l:JJff:JJW'U1lhul'U119l-:J

- f-lm.h~ ifl'lfU11:JJf1'U1l19i

f-lm.h~ ifl'lfUlll1~'li'tlf-lflWll
"

Q,.#' v r!At. 0

f11 UJ Uti 'VllUll 'If.:jtll'lHn/

.
'" '"- fl1'jflfl'IJ'lJfI'jfl

"

!lJ<O I i ~ QI Q.I ,,~ lJ)

- f11lmfffl111-:J fJ 'Utlflll1'Wtl'Olflf11l:JJff:JJ'I'l'U1iI'lf'lfll1 !fl
"

(instrumental ties)
QlQlfI. QI Q,lIQ./

- f11l:JJff:JJ'I'l'U1iff1'U~111'IJ'IJ~1~tl~1

" .
'" '" i !lJ ""- 'I'l'U~l'U'Vl'j'l'lfJ1m fl1fl 'W'Vltl'lf:l'U

!lJ ""
1l'Vl'iI'j-:J

QJ QJ" ,;:'1
- f11UJff:JJ'I'l'U1ill'IJ'lJllJ'U

'Vl1'1fl1'j 11JI~mh'Ul9l 1

QJ QI lid 0 Q.I

- f11l1Jff:JJ'I'l'W1i'Vl'illflfl

"j

m'l'll~l'jtl-:J

QJQJr:l1 ~I
- f11l:JJff:JJ'I'l'U1itlflNllJ'U

'Vl1'1fl1'j

- 11J~fl1l:JJf-lflW'U'Vl1'1ftl11i'j'j:JJ
"

- ~fl1'j1l11mU~fl'U'VlNfl1'j11'U

- ~fl1'jf'il'U1W'li'tlMIU~fl'IJ

IfffJlU~ fl'IJ
QI QJ c1.c:!:1 'j) I

- f11l :JJff:JJ'I'l'W1ifl'U'Ul'U'U tlflfl1l

"'" '"- 'I'lll~l11'Vl'j'l'lfllfl'j'illflfl1fl'Utlfl

d '" 0'", o'd d !lJ <!Ii "" 0' _I'" "" 0'",0'
'VI1J1: g'Wff f11~tl'j IUfl'lfI~f1 (tl1~f:I~ II tlmll'Nrrl'l'l'lf'illll"~1J'j'lfl fl1'W'VI'j'Vl1l1i (2543))•• q q

Q.I rs'ea rI ~ d ". A QI

J~1.J1.JQllfJ3Jfl 'Vl1J'f'lflH'VI 2 fl1'11'VI'Vl~'I1111m ~Wl"~fl'jW1J'I1l1'V1fJ1mJ
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. ~
V'Vlll'V'l~ 'Utl ~1~'IJ'IJtlll tl 1JJi'Um,rViii~tll ~'IJ'IJ'IJ1 '\11111'l1f111 mhJ ~ 'U'1'VlV '1~iim~ ~U~• ~

V.fHY~fl:lJfffl~'U 1'iI'U:lJlil~CJflV 'iI'ilU'U 1'U'tnJCJ1'IJl1W l~'IJ'lJtllltl:IJnumJ nlfl\9l;j'U 1~'H 11~:IJ~'U lCJt1'IJ
q 'Ii q qJ

'1'V'I~ mr~'illmT'U nlfl\9l ~'U 1~ w,h~~I'U'U1~~'U 'tN t1'IJ'11 'U'U1~1 ~ ~'IJ rll~ 1,1tl ~'ill fl ~~iifffl~ 'U1ff ~fl11ii~ ~ 'Ii qJ qJ

Vl'U 1'iI~ ~ ~fl11 Vtl:IJ ffl:IJ 11 f,)IIflil tl~~:IJ f11tl~ U~ ~ ff ~l ff1:IJ'4 flfl~~ tl ~1~u ~ti'IJ U\1J'l11'H1 tl'lJ flfl ~~ii
fffl~'U 1~1 fl11U rJ~ ii Vl'U 1'iI'HU'1~ ~ 1fl11 'UW~ l~ CJ1t1'Un '1~ i''IJ fll1 \91tl'IJ U'Vl'U'illfl ~iiVl 'U1'iI'HU'1~ ~ 1

OJ

, 'J) QI Q,I t::I jJ ~ QI rI~ d' 1 'JJ 9J 0 Q,I 1 9.1

fldl\9l1 CJf111'iI~lflflfl\9l \9l1CJf111'\11ff ~'Utl~U~~'Vll'V'1CJff'U:lJmm 'H \9l1CJf1111~\9l:IJf11~~fl'Um 'Hfl11. ~ ~
fftJ 'IJff'U 'U ljj tllfl\9l ff ~f111:IJ'H1Vlfl\9l ml:IJ II \91fllWfl'Vll~ fl111jj tl~ fl1 CJ1'U 1~'IJ'IJtlll tl:IJn U CJ:IJihfl\9l;j'U•• ~ ,
1~'H11~ "'U lCJ" n'IJ "~flU' tl~" 1'Ul~'IJ'IJ'IJ ~'\11111'l1fl11 UH'U~'U'U tl~ '1'VlCJl'1~1'UmJCJ1'IJl1WU~ m~l'1~

OJ

1'UCJflV'iI'ilU'U n\9l1:IJ••
ffl'H i''IJ V'Vlll 'V'I~ 'U~N 1~'IJ'IJ tlll tl:IJnu V:IJ~ ii~tl'U tl m~ 'IJ'IJ'IJ1 'H1111'l1f111 UH'U~ 'UnlrJ 'U•

QJ QlQlrI, QI ,d£'1 ' lIJl
~ flll W~ ml:IJ ff:IJ 'V'I'U1l1~WJ1~:IJ~ 'U1CJfl'IJ'Vl1ff 1'V'l11~'Vllff\9l1~ fll1J 'Ufl'U 'Utl ~'U1CJ'iI'Ufldl 'iI~ t f,)f,)tl'U

OJ

~
fil~1 'iI'UlrJ'U '1'Vlllrl\9l'Ultl~ ml:IJ~:IJ~'U 1h~'H 11~'U1CJt1'IJ'Vllff1 'Uff~ VI 'IJl1W U'U 'iI~lrJ'U 1~'IJ'lJtllltl:IJn•
UV:IJ'Utlm~'IJ'IJ 11'l1fl11 1'V'l11~lrJ'Ul~tl~fl1v1 'Uflltl'IJfli'1 u~1'Uff~ v1 'H:JwJ1ml:IJ~'U ,rl~'H11~

'4 flfl ~ ~ ii V'Vlll'V'lrJ'Vl1~fl111~'U V l'U1 'iI U~ ~ii'IJ1111:IJ 1flmCJ~ '1:Jl~ CJ1t1'IJ'H111CJ11'l1f111nl rJ 'U

fl11:IJ ~:IJ~'U,r t1'U1'Ul~'IJ'lJtllltl:IJnuCJ:lJI'l1'U t1'U•
QI rlo. J'oI:l 'l!I QI rI

l~'IJ'lJtlllf,):IJfl'UCJ:IJ'U:IJ~~ m~'Vl'IJ \9Itlfl111:IJtl~flllllflflltl~ '1'VlCJ1'V'l11~1~'IJ'lJtlllf,):IJfl•• ~
uCJ:lJiim 1'U~ ~fl:IJ '1'VlCJ~~U~l~'IJ'IJ '1'V'1~ml:IJ ~:IJ~'U ,rl~'H11~:IJ~'U lCJt1'IJ'1'V'I~n~ 'H1 tlfl11:IJ ~:IJ~'U,r

OJ

, QI QI QI 1 at:! d.dt!l I 131111 I QI I lI1VQJ
1~'H11~'1J'U'U1~1~\9l'IJ~~fl'IJ'1J'U'U1~1~\9l'IJ~N '1 fl\9l ~~\9lflfltl'l11CJ 'H t'V'llU~~'1J'U'UN1~\9l'IJ~N ~\9l1'IJ. ~
fl11 ffU'IJ ff'U 'U'ill fl:IJ~ 'U1CJU~ ~'U'U'UuViiiVl'U 1'iImU'e)\9I'U;j'U'1ll ffl'H i' 'IJf111ll flil 'e)~i' ~ufllW ~ ltll

• OJ •

"" 9.1..\ '1 .•. 9.1 9.1 .1'" rI"" "",1 1 ~ 11) 1 "I
1lllCJ'IJ'illfl~tl'U 1l\91'U'Vl1~\9Il~fl'U 'Ul:IJml~'IJ'IJ'e)1Jf,):IJfl'UCJ:lJlfl\9l'U'U 'U1~'IJ'lJ11'l1fl11ItJ'U ~II 'U'Vll~'Vl

OJ •

11)' 9.1 0 1 9.1 "" 11) 1 "" ,1 1 1 "" 9.1"" 0 9.1 "I
~:IJf,)fl\9ltl~ tll'il'Vll 'Hlfl\9lml:IJ t:IJCJ\9I1l11:IJ'U'U'U1~11'l1f111ll~'U\9l'U 1'V'l11~~:IJtll'U1'i1U~~'H'U1'Vl

OJ • OJ

.•. 1 f}J QI ''JJd '131 QI Q.J QI 1 9.1 0 1 d d 1I1 1 'J) d Q.J d
l~\9l'IJ~~tll'il 'Hf111ff'U'lJff'4'UUfl~'Vltl~ \9I'IJ~fl'IJ'IJ\1J'l11'H'Vll 'Uff~'Vl t:IJ\lfl\9l'e)~ 'UW~I\9lV1fl'Ufl

.1.3l 9.1 19.19.1 "" 11)9.1"" 9.1
1JflU 'e)~fl:IJf11tl~\9I'UI'e)~ 'H'V'I'U'illflml:IJ~\9l t\9ltlfl\9l1CJ•

dI ••••••••• rl1 .1'" rI , 1I)9.I.?1.1 ""
G]f~~flllw~m 'V'I1~'U'e)~ml:IJff:IJ'V'I'U1l 'U1~'IJ'IJ'e)1Jf,):IJfltll 'ilU'IJ~'e)'e)fl ~\9llu'U 4 1Jl~ fl11fltl•

(i!CJ'Ulf,) 'IJ'U'U1fl 2545: 214-215)• "" 191 .. t ,. "'1 Q.I tit::::!. , QI ,ot:!I, I' ot:!I.Ji OJ

L :IJf111 'l11Jl~ W'l1'U 'U'Vll'V'1CJff'Ul1:IJfl'U fl~11fl'e) U\9I~~fl'U\9I1~'l11CJl'H~tlG]f~fl'UU~~

QI" .d QI rI~.::'1 d ot:!I '1 ""
fl'U ! \9lCJ'Vl'Vll'V'1CJff'Utll'illu 'U'Utl ~'l.lflfl ~ fl 'Ul\9lV1'H 1 tl'e)~ 'Um 1:IJm'IJ fJ:IJ'U'e)~'lJflfl~ fl 'U1\9lCJ1

~ d QI QJ c:1'd jJ d, '" I ,. t1'd
2. 1'Utl~ 'illflltJ'Ufl'Jl:IJff:IJ'V'I'U 1l'Vllll~fltl'IJ\9l1CJ'lJflfl~I'V'lCJ~ff'e)~fl'U ~~1J 1~ !CJ'l1'U'Vl•

• 1,,1 ••. d1?l .1,. rid"" ••. .?I' ••.
ll~ fll1J~CJ'Ufl'U 'iI~IU 'U~~u 1~ !CJ'l1'U'Vl:IJ~flllW~m 'V'Il~I'ill~'iI~I1J'U fl11ff1'U\9I'J
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"" '1 91.1 'i' 0'~I '" I l.,j '"
3. ~O11 !'I1lJ1~ IU'J1'WtlJ'W'VHfl''};J\PI'e.l'4flfl~'UNfl'Wmflm1fl'W'e.l'W "1 t'W11~~fl'};JW~tW~

"1 ~~1J '1J'e.l-:Jtl~ ff~ ~ 'W£ 'U'e.l-:JU~ ~ ~ ~ ff~~ 'W£ U'Wij fl11~ U\9lfl~ 1-:Jn 'W
J& Q.I QI r/, J,J, QI Q,I , QI

4. t'W'e.l-:J~lflm1~ 't'UJ'W'W'Ii1 'W1~'U'U'W'U'WmJfl'U\PI1'Uflfl~~ 1flfl1TYl~ flO11
'\I q

QI QI tleS,:::t QI '" f QI ~ cd QJ ~ QJ QI tI VlI] 3Jd rJJ
fl11mUJ'W'W 'Ii~-:J1J~ fl'};JW~tlJ11~'Ul-:J I'l-:J'W'W O11'Yl ~~m'};J1!fftltl1 fll'W'U'e.l-:Jfl111JfflJ'W'W 'Ii11 Il'lfl\9l'e.l-:J

ij01m~mtl~ tI'WH~tl1~ lt1'J1.u~'e.ln'W mh-:J~'e.ltd'e.l-:J 1I'ltl~U~~~fl'W~1-:Jij'U'e.l-:J~~flH1t1'11 cl-:Jlliij
d ~ .!t d ~ Q ~ dd r .J IJ/ 1IJ IJ}

U~ ~ 'U'e.l-:J'Yl'Yl-:Jff'e.l-:JH1 tll,I 'W'WtU'Wff -:J'Yl'e.lfl H1t1'11'W-:J\9l'e.l-:J011 ~ ~ II'l

"
fl 111,1fflJ'W'W £1 'W~ fl'};Jw~~-:Jml11tiil'l;j'W 1~~t'W 11~fl'W 1 'Wff -:JfllJijm11JU\9lfl~1-:Jn'Wmfl

~G) IJ} QJ 0 ~.c9 J& 0 C\ G) ~

'Yl-:J1'Wl'll'Wffm'W~'YlNff-:JfllJ m'W1~ U~~m11J1J'Wfl-:J CJf-:JtlJ'e.l'W1m'W~nW1 t'W1~'U'U011tlJ'e.l-:J
Q.J QI rlQI' r G) rJJc:. QI QJ rI ~ ,. 9J I!!I

fl111JfflJ'W'W 'Iil'l-:Jfl~11~~fl'e.ll mfll'lm11JfflJ'W'W 'Ii'YlN011tlJ'e.l-:JU ~~ t flHff11-:J'Yll-:J011 tlJ 'e.l-:J

"Q.ldQ./ ~ Qld

'e.l'WlJ~fl'};JW~'Wtfl''};JI'l-:J'W

,J,J '''' '" 91 0 '" 91 ., '" 0' "" "" 'i' 91 0 ~I 91 911. 1~'U'U'W'U'W'e.ltlfl'U\9l1H'W1'111'e.lH'e.llJtllJfU'WtI-:JfI'W!l'ltl1 II'ltlH'W 1tlJ'W H11'U 111J~fl'W'e.l-:Jcu cu cu q cu cu cu

'''' 1 9J d9JO?1 rI ';;lG)31.o"
2. fllm'e.l\PI1U~~ flHff1N'U'e.l-:J1~'U'UlJH'W1tlJ'W~I'lfl''Wtlflm-:J 'Ylfl'e.llmfll'l

'\I q '\I

QI QJ rI 'G) rJJ ~ fJJt!!l, , rJJ,. I ~ 'd d QI

m11J fflJ'W'W'IiU~ ~fl'e.l Imfll'lm1mffm11J1~'I111-:J~ fl'W'e.l-:JIl'ltl\9l1-:Jtl 'e.l111J'W1t1f1'Wtl'ltl1fl'W
'\I '\I

.I'i' o'do'l9J9J.1'" 0' 91 d '" '" 0', '" ~I .I'i' 0'3. H~lJ1~ Itl'J1'W'Yl'Yll!'I1H'e.llJtllJf1U~~~fl'W'e.l-:JlJfl111JfflJ'W'W'Ii\PI'e.lfl'W tlJ'WH~lJ1~ Itl'J1'W
'\I q '\I

~m 'W1~t~1~~-:Jt~ 'Wd1'W1P11 U~~~1-:JH1t1~Nfl-:Jm11JfflJ~'W£ ~'e.ln'WH tl1t1fll1 Uff1-:J'I11

H~tl1~ lt1'J1.u'U'e.l-:JU~~~fl'W

4. H~tl1~ lt1'J1.u~~1-:JUff1-:J'I1l~~~'WUtl1Itl\9l1~m11JU\PIfl~1-:J'Yl1-:Jil'1'W~ fl1'W1~
dO

QJ d lIJ j} 'QI 'G) d rJJ ... 1 IV rl3I 0 Js d d C\ 31
1'l-:J~~m'W II'l'e.ltll-:J'J1l'lt~'W11 1'W'UW~'YlH'e.llJtllJf1\9l'e.l-:J011m'W1~ 'J1'e.ltfftl-:JU~~tfltl1\P1t1fl' ~fl'W'e.l-:J

'\I q '\I

d9J 3J .0" QI t 3J 'j) ....IQI t!rp do dd A J& d d9J d

fl\9l'e.l-:J011 fl111,1 f.l~ m 'e.l-:JU~ ~t-:J'W I'l-:J'W'Wtl1 fj~lJ tl1J.fl\9l'e.l-:J0111,1 m'W 1'0 1J!fl tl1 \9ltlfl''J1'e.l!ff tI-:Jfl\PI'e.l-:J1J

'U11111 'W'UW~t~tl1n'W~1~mr 'e.l-:J~'e.l-:J011fl11~~lJm'e.l-:J 1 ,.rtl~'e.ll'lfitll 'WO11tl1~fl'e.l'U ii ~011~1-:J "1
'\I q

;; 91 '" 01 '" 0191 91 '" 0' 91 ,J , '" '" 0' ,

111J'Yl-:J\9l'e.l-:J011 t-:J'WtU 'W'Wtfl''};Jfl\PI'e.l-:J'I1lH'e.ltl tllJ f1\9l'W 1'l1t1t'l1\9l'W ff1 tllt1u 'I1-:Jfl111,1fflJ'W 'W'Ii1 ~ 'I111-:J
'\I q q

rJJ QI rI Q.I Ij) , e9. J I QI di QI QJ <r d , ..'1 I

H'e.ltl tllJ f1fl'U ~ fl'W'e.l-:JU\9l~~fl'W ~ -:J'U'W'e.ltlfl'U 011 \PI'e.l'UU'Yl'WCJf-:Jfl'WU~ ~ fl 'W II'lU'YlU\9l~ ~ H1 tI\9ll-:J'Wtl1t111,1
CU II OJ CU

o i 91"" 11 d1 01 ''''' I '" "" d ~ 91.1 '" 0' '" ~l 91 .,j'Yl1 '11'e.lfl H1 tI'I1'W-:Jt'l1 'W111,1fll'l11 'e.l1Jm 11,1m m~ fflJ 'Yl~ ~ t1J 'Wfj~lJ tllJ f1'111'e.ltlJ 'W~ fl'W'e.l-:JU~ ~ tlJ 'e.l

11 d1 01 , 11] I 91 '" ~I 91., '" 0' '" 91 0111]91
H1U'I1 'W-:Jm 'W11 011 ~ -:J'Vl'W'U'e.l-:J\9l'W 11,1f.l1J'Vl'Wm ~ tl 'e.l'W\9l1'e.l'e.lfl ~1 fl 011 tlJ 'Wfj~lJ tllJ f1'111'e.l~ fl'W'e.l-:Jfl II'l

'i' d 91 .1'" 0' '" '1 91 ., 'i' 0' I 91' 91 01 '" 11].1 91.1'" 0' '1 I' 11].1
II'lU'Ylfj~lJtllJf1t1m~fl !'I1H~lJ1~ W'J1'WUfl~fl'W'e.l-:Jff1'W~fl'W'e.l-:Jfl'l1'W IlJ'I11fjfJlJtllJm1t11'l11J\9l'e.lllJ

5. fl 111,1fflJ'W'W £1 'W1~'U'U'e.ltltlm)' iT fltl1~fl'e.l'Utl1t1011ij~ flt! ~Nmflmtl 'I1mtl
q '\I

!j/ 91, I I

1~~'U'l1'W lP1-:Ju~1~~'U'Vilm1/~I'lN''e.ltltl1J.f)'mflVi ffl'lt~'W ~1~'U ~'WI tl i1-:JN'Vi~~ fl~'WtfltltVltl-:J~htN'W
OJ II q cu CU II

91 91'1 91'" '" 91 • 1 '" 0' '" 91 , 01 '" "" 91 91 d/ ~I~ fl 'W'e.l-:Jfj I fl~ 'J11'lfl'U fj~ lJ tllJ f1'111 'e.lt~ 1'W1t1'e.ltlNm flfllJ fllJ ~ fl'W'e.l-:J'U'e.l-:J\9l'W!'e.l-:J1'l1 tI t'U1~ -:Jfl ~ 1 t1tlJ 'W

91 '" 0' I ,J9J
fj~tltllJm1t1t1'e.ltl "l1'W1~'U'U'W1'l1t1
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Q../ Q../ cidd QI QI' 3J r;J) d 0 i 3J Q.J Q.I cI ;fe::J.
6. 'il1flm1:JJff:JJ'VfW1i'VllH'l fl'l:lW~IOl-:)mn1"lJ1'l\9l'W flm 'Vl'fl11:JJff:JJ'VfW1iII 'IJ'IJU:JJfl11

.;. II) .1.d.1 '" II) ,.:- 'i '" '" 01 II) 31 , .d 31 '" ~ 31
t'flrl~U !'Vl1turltlUllurl-:) llrl~:JJm1:JJ t:JJ:JJU'fI-:)~~Ul~IOl'IJ~-:) 1Ol-:)'iI~mu twn hW1:JJ'Vlf:;!~tltl:JJfl tlOl

• • ,.d .1 '1 0'. '" .!I , i3l' 31 11)31 '" 31
1Ol1H\9I111'VlU-:)'Vl'fl1'IJfJ:JJ~·mul~ ttl'l1U ff1'f1ty t)f-:)ff1:JJ11t111'ilfl'il1t1 'Vlllfl~ flU ~-:) tlOl:JJ1flt"lJ1\l~:JJ~flU~-:)

d ~ 1 '91 Q../ 0 !iI d , d rJJ QI ~

tU U'lJl111~tl1-:):JJ1fl:JJ1t111\9lmt"lJ1\91fl~'IJ \ll'W1'Wrlfl'W~-:)fl\l~rllOlrl-:)~tl1'l11IOltl1\911:JJ 1tl1Ol1t11Ol-:)'W'W••
.di •• Ill) !V I old .q tJ).e.i i dJ 'QI 0 I 0 ~ t1 QI

\l-:)~l\lfflu tlOl11 fl11'i1~:JJ'lJl111:JJ1fl'W~m'VHJ-:) IOlfl"lJ'W~tlfl'IJ\9I1tm'W-:)mUl'i111rl~m1:JJ:JJ-:)'fI-:)'IJ~-:)\9I1
q ••.,

~~tltl:JJJlu'W 1trluff1flty

'fI11:JJ~:JJ'W''W;i'Wl~'IJ'IJ~tltl:JJ fi~-:)flrl11ff1:JJ11t111fflOl-:)Hl~-:)fl1'\Al 2.3
q
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'" '!II
3.1 HUlflYillYlltl't'JU'lfUUHHa~m'H"~tnJ't'Ju

'" q , "3.1.1 mnrrn:JJflAUlJ~'fIq'lJ~'J1WJtJ'Y.}'U,/!'U'UH

ff~fflPl Vi~v~i'~ff'j'Hl (2526: 1-19) i~llll~ll'W1~~'VJ'W'IJ'W'Wl~VVfH~'Wff'eN

fl~1J flV 'VJ'W'IJ'W'Wl~t'Wfl111J'H1JltJllflU t'lf'W ll'W1~~'lJV~ t'H1Jl trOv 19J~fftl1U'Wfffl'l:mff'j'l:lin~

fll'jt~v~i'it9fV U'ft~'W\PJJ'Wli'1JV-qlPlll'ft~ll'W1~~'VJ'W'IJ'W'Wl~t'Wfl111J'H1JlVfl~1~ t'lf'W ll'W1~~'lJV~

11Pl1vhfl'ft ,r1Pl'jVi'i"l~'Wltl-qfllll'ft~ tJu1v 1v;~n'jl

1) 'YjU'VUU1-J 1urr:mJ'I11J1(JUf11.J

t'H1Jl trOv 1Pl~~vi~'h~'WmjllU1J'Vll~f1111J~~'lJV~fl~1Jrl' 1~vn
q q

"" '" ,J ?t .1 '" '"II'W1ml1JfI~ 11 fll'j tfl~'lJ'W'lJV~'Vl'W'lJ'W'W1~ tlJ 'WH'ft1J1~lflfll'j'j fl'jl'W ~lfllJ 'j~t'Vlff'Vl'W'WtJ1Jff'WVflm~
q q q q cu

~ ~
1~v~';hff~f11Jfffl~'Wl'lJV~~'W~lH1J1il'j~1J1W 3,000 tJ i~ffl1J1'jtlnV t r1'tn~'Vl'W'lJ'W'Wl~~'Wi~

q q

ell "''' d ell 11131'" ,J '" ,!\ 31 I '"

~'Wtl~flm~fl'jff\PlffIPl1'j'j'l:l'Vl 19 ~~ !~tfl~'VJ'W'IJ'W'Wl~'lJ'WV'Wt'WV~1Jl~lflfll'j t'lJl1J1'lJV~'VJ'WIPlN'lfllPl

dI 31 111.1 0 '" 31 '1 31 0 '" 111.1 .1 1 "''I 31 I '" '" dC)f~'VJ'W'IJ'W'Wl~~~t'lJl!lJtfll~m'Wl~'jill'ft1 !'lfm'Wl~'ji !lJ'H1H'ftlJ'j~ V'lf'Wt'HllfllPl'W 1ffl'Hfl~'Vl'VJ'W
~ ..

'IJ'W'Wl~t.,j'l i il'Hl H'ftil 'j~ 1V'lf,1n~~n~fll'jVitfiV1tlUffl1il'jtlJ il1flfl ~'jn~fll'j t~'W 'i"llW'lfVfl'j'j1J ll'ft~
~ .

fllflfll'j H~IPl~l~ '1 'WVfl~lflil'VJ'W'IJ'W 'Wl~~~n5 fl'l:lW~fl~~'VJ 'WflltJt 'Wil 'j~t'Vlff ll'ft~i'U t '*'VJ'W~l~'lflA

~fl~1V ~lml'Wt~v'W~1tfl'jl~Mff~f11J~'W'lJV~t'H1J1 flltJ'H5~ff~f1'jl1J~'W f1.ff. 1840 llff~~tr1't11'W11

'" '" ,;:II '" dI ••• ,J dI '" '" .:- '" '" d ~.Iff ~f11J~'Wfl'ftlVtlJ'W ff ~f11Jfl~t1JV~'lJ'Wmfffl~'W 1 ~'Wfl'j~'Vl~ flm~fl'jfflPlffIPl1'j 'j'l:l'Vl 19 t 'j1JlJ'jlflt]
I sJ SI SI jI

'l1~t~'WV~~'W V~l~ i 'j~\Pl11J~1'W;'W il'lJv~m1J1 i~ff~i1v'WtVltJ~ ,)fl'j'i"l 'j'j~UV1Jll'ft~fffl~'W1UV1Jt'vh'!!'W~. ~
m1J1U~ i~tff'W v,n'W~fl;'W t 'Wt~ v~tlt1J'H1'lf'W 'l1'W'WlV'Vl'W 'lflAU'ft~ ~~'111 t mJt 'Wfl. ff, 1948 1~tJ'lJVltJ

" q <u

~ ~ ~efl~ !V ~ ~Q,ldt
~1 ml'W 'If'WII'j fl'lJV~ t'lJl C)f~~1'W'If'W'Wfl'ft l1tl ~'W1tJ'VJ'W'W1V'H 'WIII'ft~ fll'j t fl~'VJ'W'IJ'W'W1~ 'lJ'WV'Wt'WV~~1fl

~ ~
fll'j 'j m.,j'l1J 1'lJV~'Vl'WU V1J~ l~il 'j~t'Vl ff'!!U ~1 fl '!!'Wt~ 'W~ 'W1J1 t 'H1J1fl~ l1U ~5 'Vl~ 'Vl'W'lJ'W'W1~ 'If'W'l1'W

q q q q

~ ,
'Vl'W'lJ'W'W1~ II'ft~1ffl'H n~'Vl'W'lJ'W'W1~ t 'W~1'Wt~ V'W'H'ftlV;'Wll'ft~'jil1i 'j'j1JVi t'H1J1fl~ l1U~'Vl'W'lJ'W'W1~ i ~

qq qq cu qq

~ V'W.,j'1~'l1~t~'WflV fllll tl 'ft~ t~V1tlU fftll'W fll'j ill'lJV~il 'j ~ 1i1'Wt'H 1JIII11~f1W ~ fl'j 'j1J fll 'j fl'ft 1~
+

'i"l'j'jflflvm~'Wuffl'1~'W11 i'iU1'ftnflil'Wl9i~ll11~'Wl'Wn~ t,*1~flVU 1flV~1~ '1 'Wl'Wl t 'Wfll'j'j1U'j11J

'Vli''i''l~ff1JUA1J'Hlffl'ft'lJv~il'j~t'Vlff'lnAt r1''j11Jff'W~v~t'Wtfl~'f)'\Il'W~I'W'Wl~ 4 1Pl'j~fl'ftt mu flV 1Pl'j~fl'ftcu cu '4 q cu u OJ

do , Q QI Q Q~ QJ c't~v~ C)f~'lJ~ U'ft~m'W (ff~fflPl 'i"l'jV~Hff'j'jfl 2526: 2-4)
q q

fftl1U'Wfffl'l:lltff'j'l:li n~ fll'j t~v~i'fft9fV ~lflfll'j fffl'l:ll t 'Wt~V~tff'j'l:lin~
, ~

••• 11131 '" '" '1 ••• 11131 '" ell
fll'jt1JV~ (Political Economy) !~m'j1Jll'W1f1~'lJV~m1J1 !'Wt'jV~'VJ'W'IJ'W'Wl~!~'lf~t~'W'lJ'W

1 1:9 .d. , CV Q ~ \t) 9Jei Q 1
1~tJflm1tl~ 'VJ'W'IJ'W'Wl~'lJV~~'W4 1Pl'j~fJ'fttm1J (flfl1J'WIPl~) !~tJ~fJ1J'j~UUtff'j'l:lifl~ ~tJfll'j~fl'lJl~
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llt'l~ '1¢{toNih'W1'ilf!mh.:jfl11.:j'll1N t 'Wfll'J II ~1.:j'l11v-lt'l1J'J~ltJ'lftrt Mlln\91'Wt'eNll t'l~'W'J'Jflvnfl

(lEAS 1957: 785)

QJ "" a' ,.I a' a' a'
'flt'lt1J'J\91t1"l'fl'Jt'J'fl'Jtfl'fl'J (Albert Fuerwerker 1958: 20-29, 250-251

~ ~'1 QJ a' ~ "j

'fll.:jfJ.:j t'W 'J\91'W.:j'J:l~'fl'W~fl1'W 2540: 5) 'il1flfll'Jl'Tfl'J:l1t'J'fl.:j China's Early Industrialization

~'J1Jfl11:IJ '1¢{11 fll'J 'Jfl'j 1'W'lJ'fl.:j.ijfl'j 1 'J'J~ij tJ:IJ\91d''W \91fl~ 1i~ 'fl1J'J~t'Vlfl'~ 'Wt 'W1Jt'lltJfl1 ~vi' fl'\911'J'J'J:l~••
19 VhtMvi'flfl1'lf11~'W t~l~~'W llt'l~'lJ'W'Wl.:j~l.:j G1 M'Wll1t'l.:j'Vl'W1J'J~fl'fl1Jflut'W1i'Jn'il~iftJtmj t'lf'W

q I II q

iI : Q.I ~ rI dt I ~ J:::t rI
fll'J fl1'W1:IJ'WII t'l~1i 'W1fl1 'J'W1W'lftJ \91t'l 'fl\91'il'W1i'W1fll'J t'W'fl fl1'J ~.:jt ~'J:IJ'fl \91~1'11fl 'J'J:IJt'fl t'lftJ'fllfl t'WtJ•
.c9 t:.'lo '-=!I QI '31 QI' 3J .•.•1 rI rI rI J:::t 0 Clo .c:::::..
9f.:jtfl\91'ill fl fl11:IJ 'J1:IJ:IJ'fl fl'W'J~ 'I111.:j'lJ1'Jl'lffll'J fl'IJ'W'flfll t1"l'fl'Jt'J'fl 'Jtfl'fl':i t'JtJfl fll'J \911t'W'Wfll'J 1i'Jfl 'il•" ,
ll1J1JiH1 "1i'Jn'ilVifl11Jfl:IJ 1\91tJ.u'1'J1'lffll'J'lJ1'111'J1\91tJvi'flfl1" fll'J~ltij'W1i'Jn'il101.:jfl~11'1t1••• . "
t'il1tlH~1J 1\91'flV1.:j'J1\91t~1t14'fl.:j'il1fl1i'Jn'ilt'l1~lil'1t1f'IJfll'J~:lJ1J'V1l'Wllt'l~ff'Vl Thh~ ltJ'lfU flU v-lfl'lJ1\91

u •••

j} 31 d Q.I dt:t ,. rid 'JJ .c:::::.. cv ef rI rI rI J:::t ,

'il1m 'il1'l1'W1'Vl'lJ'fl.:j'JiT'Vl:IJv-lt'llh~ ttJ'lf'WtfltJ1'U'fl.:j1i':ifl'ilt'l fl'J:lW~'W tvl'fl'Jt'J'fl'J tfl'fl'J t'JtJm1 "'Vl'W'lJ'W'WN"
dB q q II

fl~111\91tJ~'J1Jll'W1fi\91'lJ'fl.:jtvl'fl{t'J'fl{tfl'fl{ 1i 21J'J~t~'W'fhfltu fl'fl
• u

" ,
(1) 'I'J'W'lJ'W'W1.:jtn\91~'Wfl1tJt~t~'fl'W'1'lJfll'J ~fl'j1'W'Vl Ntfl''J'J:l! n'il'll'fl.:j

lh~t'V1fl'.ij fl'j 1'J 'J~ijtJ:IJ ('Vl'WijtJ:IJ v-lfl'lJ1\91)•••
(2) 'I'J'W'lJ'W'W1.:j'fllrYtJflt'l'1fl'j~1J1J'J l'lffll'J (flt'llfl'll'fl.:jf!) t~'Wtfl~'fl.:jij'fl t 'W

"I ,. a' "" "j I

fll'J'I11v-lt'lu 'J~ ttJ'lf'W'VlNtfl''J'J:l! fl'ilt'W'fl\91'Wt'fl.:jllt'l~'I1lqjflW~

~WJ'W1f:IJtJ~\91(2500: 254-255) U1j.:j'Vl'WijtJ:IJ'lJ'W'W1.:j'fl'flm~'W2 'W1fl fl'fl•••
dt:l <II PI j} ef1f] 3J~ 0

(1) 'Vl'W'lJ'W'W1.:j'Vl:IJt'lfl'J:lW~tu'W'W1tJ'I1'W1'W1fl'W t\91'fl.:j'fll'W1'il'lJ'fl.:j••
.ijfl'j1'j'j~ijtJ:IJ\91~1'W \91flII ~1.:j'l11v-lt'l1J'J~ltJ'lfU'Vl1.:jfll'Jtij'fl.:jUt'l~'Vl1.:jtfl''J'J:liT n'il..

(2) 'I'J'W'lJ'W'W1.:j~'W~'fl:IJ'il~ t oN~'Vl~'Wt'l'Vl1.:jfll'Jtij'fl.:jtvt'fl'l111h~ ltJ'lfUun\91'W
" " .

Ut'l~'W'j'j fl'W1 fl 'W1tJ'Vl'W1J'J~tfl'Vl U 'IJl.:jfl f.:ju ~\91.:j\91'Wt~ 'W'W1tJ'Vl'W'lJ'W'Wl.:jVi 1i'l11~ij tJ:IJ•••
2) 'Y}U"l/UUN 1Urr:mJ'I11J1Cln5N

SI SI v ,

t! flfi\91fl~:lJUt'l1'W11'Vl'W'lJ'W'W1.:jtn\91~'WI9l.:jU~tJfll1J'J1W fllm1J'Jt1J~ tJ'W
II q II II

" " .
'lJ'fl.:jtJfl~if tJ'1]']'1t1~1 t M'Vl'W'lI'W'WN~ 'fl.:j~tlJ'I11tJ l1.:jU 'Vl'W'lJ'W'W1.:j1¢{1Jf1Jt1J~tJ'W111fll'J'I11

II II II CUU q q

v-lt'l1J'J~ltJ'l1U'lJ'fl.:j\91'Wt'fl.:jt Ml1'W~ifmtt'l~~'fl\91fl~ 'fl.:jtl1Jt~'fl'W'1'lI'lJ'fl.:j~ .:jfl:IJ~t1J~ tJ'Wu1Jt'l.:j11J\91t'l'fl\91
. "QI t:.'lo J:::t 0 Q.I 1 J:::t.t!l

'Wflfl\91'Vl~lflty'lJ'fl.:jflq:IJ'W fl'fl

fll{t'l t'fl.1\911vltflt'l (Karl A. Wittfoge11973: 255-256,298-299. "
~l.:ji).:jt'W f\91'W.:j£1'~'fl'W~fl1'W 2540: 6)'il1flfll'Jfffl'J:l1t~'fl.:j Oriental Despotism lt1;',hfl1tJt~'J~'IJ'IJ•

!J/ I SI ,

1J1'111'J'J1'lffll'J UN'W~'Wt!'W m\91~\911:IJVi'fllrYtJflt'llflUt~'fl1J 'J~ ltJ'l1U'lI'fl.:j\91'WV'fl:IJ'flvt 'Wtfl~'fl~ltJfll'J••••
" " "t~'W'Vl'W'lJ'W'W1.:j11.:jff'W1\911vltflt'l'1¢{ijtJ1:IJfl11:IJ'I1ll1tJf1111 "'Vl'W'lJ'W'W1r '11101.:ju

q II· q q
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~1'U1'ilfl1 'j1l flfl 'j 'fJ~i11'UAij'fJ~

(2) ff1Jl~fl 'IJ'fJ~'j:t UUU~'\11'j'j l'b'fll 'j~ ii ~1'U1'ilfll 'j Aij'fJ~fl1 'j1l flfl 'j 'fJ~
3J a 0 0 't:!:I A\fI 9J 0 0 , d~,. QI ~!IJ .• I A A

Ul'UA1J'fJ~~1'j ~\9IlH'\1'U~'\1'j'fJ1J!~~lHl'llH '\1'U~fl~ !~t1'fllfYtlffm'U:t fll'j A1J'fJ~A'lJ1u'j:tfl'fJU 1ff1'\1fl'il
, "'!JJ !JJ'" ~I !JJ

t'fJfl'b''UUl~'fJtl1~ 'fJTYIfll'jfll U~:tfll'jm~'U tU'UI'l'U...

(3) ir fl1j 'j n'il t'f)fl'b''U~ ~fl-W'U~1t'f)~ flU ff1Jl~flU 1~'j1tl'IJ'fJ~'j:tU UU~'\1l 'j....
.,j '1 'JJ ~ • ~ ~ 0 d I ~

'j1'b'fll'j t'V'l'f) mfl~fl111JH 'U'U'fJ'Ut1~'IJ'U'1'Uml1Jff1t'j 'ilH'\1~fll'jll'j:tfl'fJU1im 'il•
"" '" ,ok ~I "" !JJ <!I !JJ ° '"(4) 'Ufl1i'jfl'ilt'fJfl'b''U C)f~tu'U1'l1H'Yl'Ufll'jfll'\1 'j'fJ'W1tl'\1'U1m :t'Yll1i'jfl'il••

'll1'Hfh:tuUU ~'\11'j'j1'b'fll'j 1~t1ii~1'U1'il1l flm'fJ~'Y1l~fll'jtij'fJ~

"" ~ ~!JJ!JJ,ok ° d ""
~~'W'U'Yl'U'IJ'U'U1~'\11Jltltl~ t 'il1'IJ'fJ~'Yl'U~C)f~m:t'Yl1fll'j tiJ'U 1'l1tA'Yl'U'1'U'Y1l~

q q q cu

flnll1 '\1~'fJ'1'U'Yl1~fll'j t~'U1~t1'fllfftlfl'fl1fl'IJ'fJ~i'!'fJ~1~'\1d~mh~ 'l~ 'il1flUtll1J~~mh1~ N~'UHff~~
" " .

11'VJ'U'lJ'U'U1~An~;j'U~~H~~fllu'j1W ~~mw vh 1nl1J'fJU'\11J1tl'll1'~t'Mtl1'b'ltlJ'Y1l~fll'j~111lYh. " .
fll'j~lflUtij'fJ~~l~ "l H'fl:t1l'j1fl{J11~t'Mtl1'b'ltlJ'Y1l~fll'j~1t'\1 rhir'U ~ fl'il:t'\111l 'j:t lt1'b'U'il1flff ~~1~ "l

~\lfl '1'ilflltl'l~ fll'j~1Jm'fJ~'Y1l~fll'jX!I'l'fJ~tff1J'fJ ~h'Uff ~fl1Jfffl~'U 11l'j1fl{J1Tff ~fl1J~'U~ 11'lhhfl'fl
o ~ 0 ~ t ~ rt jJ dA lJ] jJ d QI d'A dllJ 9J I '1 !JJ '" I

'U11JlAU'UHUU 'il1'fl'fJ~fll'jfYfl'l:l1'U 'U1J'b''U'b''U!'il1'Yl~'U!~All~ t1'WHll~~'Yl'j'VWff'U 'Yl!'j1J'flfll mfl~1J'flfll......
1 QI' Q.I d .c:I QI J dA 0 \11..• 1' d 9J 0 'lfJ} ~ .::'1

t'b''W'jU'b'1~fll'j'il~tflUfll'l:l'il1m! fll'jC)f'fJ'Yl~'WH'fl:t'U1!ut'b'l tiJ'UI'l'U 'Y1l '\1'b''W'b''U'\l'U'U1~fl'fllmu'U
!JJ d", <!I ~I '1 d ,1 a'1J] '" "" ,.,j II] "'!JJ ,ok

t'il1'Yl~'U'\1'j'fJtu'W'Yl'W'IJ'U'WN'U'Ylff~ 'U'fJfl'il1fl'W~lfffl 'tN'I:l !'V'l'ill'l'j t1~tff'W'fJ11A~'fJ'U!'IJ'fJfl~l'U'\1'U~
q q q q

<!I "" ~I .1 ~ 0'"" ~ ~I' 'l!JJ!JJ 'l!JJo II]!JJ ~'IJ'fJ~'Yl'W'IJ'U'U1~fl'fJ 'jiHu'Uu'jufl'l:lflU'U1tl'Yl'U 'il~tu'U'b''fJ~'Y1l~'\1'IJ1'j1'b'fll1 'b''fll'U1'il!~ 'W1tl'Yl'U'il~
q q <t.9 q q

!JJ!JJ "" "" 0'"" ° ",,!JJ ",.,j 'l!JJII]!JJ!JJ ,1 !JJ !JJ
1'l'fJ~ff'j1~fl111Jff1J'V'l'U1iflU'fll'Ul'il'j il~1t11im'ilt'V'l'fJ '\1!~ml1Jfl1Jfl'j'fJ~ 'U'fJfl 'il1fl'UH'fl1'IJn1'b'fll'j....
~I <!I <!I ~I
tu 'U'U1tl'Yl'Ut 'fJ~ '\1'j 'fJ'V'l'j 'j fl fll'j A1J'fJ~tu 'U'U1t1'Yl'Ut'fJ~••

QI'l1Vl'V'lV 'U1mlfll (2536: 161-165) 'l'UA~'fJ~1l1:t1~fY1ffl'l{fll'j1l~1~
v ,j/ ,

~I'l ff1'\1m 'j1Jtll~ t1Ut~ t1U'Mi)~ff1t '\119J~'b''Ui'U m:t{J1J VI'1'Uff ~fl1J~'W11 t~ 'Url' ~fl1J~ 'IJ1~'V'l~~~~ fl~ 'U
•

'll1'tn~fll'j tll~ t1'WHll'fl~'Y1l~1m ~ff~l~ff ~fl1J'1'U'lh~'YlfY1'j'j'l:l 1910 1~'fJ~l~lllff'U '1'il11

'" '" !JJ d '" 11].1 ~ ~I "" d(1) 'j:tUU'j1'b'fll'j'IJ'fJ~'il'U1Jml1Jt'IJ1JH'IJ~tfl'W!u 'il~Au'Wffmu'W'Yl

o QI .eA '1 "" ° 'lv t dll]' QJ ~ l1)9JJe!l ~
fl'j'fJU~lffmu'U'fJ'U 'Uff~fl1J 'Yl1 '\1'b''U'b''Um:t{J1J'V'l!1Jffl1Jl'jtl'V'lWJ'U1'IJ'W1Jl!~ 'il~'V'l~'j:tUU'j1'b'fll'j

•

'31 d .?I QI .di QI d Q.I 0 'l9JlrJ '~I
(2) 'j:tUU'\11JUl'U1Jml1Jtu'U'fJ'U'\1'U~'fJ'Ut~t11fl'W1Jlfl'Yl1 '\1!1Jtu~...

1'fJfllff'll1'iJ 'ilt 'ilfl'b''UHl'lfl~1'fJ'fJfl'il1fl'\1:Ji11'U1Jl'l'11'fll'M'V'lVff'j:tfl111J~fl-W'W'Y1l~ffltll 'fll1I'lH'fl:t......
" "1l1:tt'V'lWt~'U.w'U~1'WU111l~fll'j ~~I'lHUUt~t1~~1t'f)~t~ t1fl111~fll'j~~I'lH1JUt'fJt'Mti (Asiatic Mode..

0'l!JJ?l !JJ '!JJ"'''' .1'" .1 ""of Production) 'Yl1 mu'Uu 'j ~1'l1'U1'l'fJ~'Ylfl~ 'il~tu'fl t1'UHu'fl~ff~fl1J...
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U i)ff1J~'lJ n111mHNl'HIPJ~H'l~1~~'lJ l~ 'lJ~lfll 'I1~1~ ~hfltyYi 1'l..r ~l~l'lffll~

'Ut)~~'lJihJYlUl'l'Hhflty'Vll~lff~l-J~fll1 mw '11~ 11~~~1~'lJ1911mh~~o)f~111'lJ tl'rJ 'UW~~ '11~ 11~~~
o 0 I ~, .c::I ~.::'I 0 Q.J 'l QI ~ c! 111 3J j} 11]", I

~ 1H\9I111'11'lJ~H11~ l'lffll ~1JWCVl'11YlCJ'lJ'tY'lJII'1~11J'lJ'IJ'lJ'lJ1~fl'lJ 'tY1fltu 'lJ'tY1W'\AI~~'lJ 1~ Q 'rJCJf!~l 'U1 !1J
'" ."

• I "" I 31 "" "" "" 1/)• .1 "" I "" 'i 'i 311J~~fl'rJU1i~fll1'rJtJl~m1~'lJ11~ 'rJ1Ylfll~I~'lJI~'rJfl'1 !Y'll'H1J'rJ~m'lJ'I1'lJ !Y1'H'1'IJ 1l'1~ !H~1'lJYl'rJH1 cIJ'1cIJ•
'" ,!''''' .ok "" '" '" 31I'Wm~UU'lJ 11 "~~UU'VJ'lJ'lJfJ1J']J'lJ'lJ 1~" (Bureaucratic Capitalism) CJf~I~1Jfll~'1~'VJ'lJ 'l'lJ l1'lJ1Jll'lJ11 'lJ1J
~I ~ , fJI Q.J .c::I -C:l, ~ QJ 'jJQ.J , j} ~ <!!t

11J'lJ~~UU'lJ 'rJ~Il'11 ~~mw fll~ H'1\9llfl'1'rJ'U'rJ~~~Ul'1f:;jfl'U1~fll~'rJ'rJfl 'l U 'rJ'i ty1\91'l '11flU'\AI'rJfll'lJ'lJfl 'rJ

, 31 31 "" a 'l 31' <11 I/) 31"" ""'l "" a I .ok.::'1
'\AI'rJfll\9l'rJ~1J'rJUl~ 'lJ111'lJ1'lJ 1Jl fl 'I111fl'U'lJ'lJ1~ 11~11~ !~ 'tYYl1i 'lJfll~ H'1\9Ill'1~ 111'11'lJ1CJCJf~11J'lJ~~UU•
31 '" . <11"'31 .::'I.ok3l0 31.ok.::'I'.ok """"

1111flll-J'lJ1CJmm (Tax Farmmg) 11~1J'U1~1'lffll~l1J 'lJmf:;j'lJ 1fll~fllCJf~I1J'lJ'tY1'lJ '11'lJ~'IJ'rJ~~~UUfl'fl~'lJ1

l~ 'lJYl'lJUCJ1J~'U1~fl'tY~~ i:Jijfl111Jll1itu ri1'lJlfl'lJ\9Ifll~'lJ 'U'rJ~'U'lJ'lJ1~ U 1i tl'l oNUnflfl~'lJ~lVJ1Jl¥l'rJCJ
q u q q

(1~'lJllUU IIH'lJ fll~Unflfl'IJ'rJ~'lf'lJ05'lJfffl~'lJ 1) 1Jlflfl':I1U1 i U 'UCJ1CJfll~'1~Yl'lJ 1i~fll1~ '11~ '11~ ~~•••
jI jI I 9J , ,

n'rJI91~~'lJ'l'lJ'lh~tlmCJfli'tY~fl'\9I1~~l-JVi 19 U'lJ '11~ 11~~~'loN~1'lJ111 'I11!lVi~1'lffll~'rJ'rJfl'lU'rJ'ityl\91

''''''''' 31 """" '" 31 '31'i 'l3l' 31.::'131"'" .::'131
f:;jfl'U1~llflU~l-JYl 1l'11U ~l-JYll~CJfll1'lJ111fl'\AI'rJfll !~CJ '11'\AI'rJflll1J'lJf:;jU ~'I11~ 'tY1'lJ']J'lJ'lJ1~ l1~I1J'lJf:;jmUfJ1J

jI , ~ 'j/ jI

fllHhU'lJ ~1'lJ ~~U'lJ 'I1~~~ij~1'lJ111 'l..r 'rJfi~Yl1l'VJfl'lfU~1l nuir7Yl Ul~fli' ~fll~n'rJI91~~~ fl'ilij fll~ 'l oN

" "A' Q.I 1119JQJ j} e:t d. d , 'jJ ~
1~'lJYl'lJUl~'tY1'lJ 111fl'Vll~~1'lffll~ 1l'1~ CJ~!~~U fll~CJfll1'lJflll-Jl~ CJm~UU'lJ11 "~~UU m1'lJ \9I'lf1~1J'lJ". '"

dl .C\ 1d..C\ Q ,j} dl , d 1 QI

mJ1CJ\I~ fll1fll~ i1J1JU~~'tYYl1i fll'\AI'rJCJi~I'\AI~1~fll~Hfl'U1~ 11~i1Jml1lU 'lJ'\AI'lJ1I'1'lJfll~'\AIWl'lJ1
'" '" ~

'" l/)31l1J '.::'1 'l3l"" ~ "''';31 31 , , 'l
~\9I'tYl'I1m~1J'U'rJ~'iI'lJ!~ !1JI1J'lJ~1'lJ mfl~'lf'lJ 'If'lJm~t11J'\AIYlfll1'11'lJ l11\9l'rJtJl~ ~. "

flrl111~CJ~11J 'lJ1CJYl'lJ~'lJi:Ji~lfl~~'lJl'rJ~ I~CJfl'tY~~ 'lJ1CJYl'lJ'U'lJ'lJ1~lfl~•••
'l3J1 QJA.C\ rJJ.::'1 ~ ....I A'" .<=l, 'A0'l31

fllCJ \91~1Jl~ 1'IJ'rJ~fl'fl~'lJ 1'lJCJ1J'lJ1CJYl'lJ'lJ1CJ'I1'lJ111J'lJ'tY~1J~~ ~1-J11''U'rJ~Yl'lJ 'lJCJll111fl\9l1~'lf1\91Yl1 '11. ~ .
"'If'lJo)f'lJ'lJ1CJYl'lJ'U'rJ~~ 'lJij fl111J V'rJ'lJ1l'rJi:J l~ 'lJ1911'IJ'rJ~\9I'lJI'rJ~ i:J 'tY11Jl~\I 'tY~~ ~ 'lJ1i'lJ1fll ~fffl~ 'lJ1 II'1~•

I 9J ~ e:.1fI j} d _I QI d ~ .?I da 1 9J
\9IfJm'\AI'rJI'rJm1'lf'IJ'rJ~U~~1Ylfl''lf1\91!~ fll~ IU'1 CJ'lJ111J'1~'tY~fl1J'U'rJ~l1'lJ11~11J'lJ'lJU 1'lJ fll~Yl CJ~WfJ '1~'VIlCJ

'"
fj} d j} 0 '" Id ...1 rt <r 1 'JJ QJ.C\.C\ QI 1fJ f

~1CJ'lf11'lJ1 m ~ll m 1l'1~i1tutu1'lf'lJ'1~1JlIU'lJ H'lJ1fll~ 11J'1CJ'lJIl1J'1~ Yl~ !fl'lJ ~1Jfl'fl~'lJ 1'lJCJ1Jll'1~'UU !'1
" " '"

flYl1l'\AI'1'U'rJ~1J'111~1 'lJ111~ 1~ 'lf1~

""'i 'i "" 31 <11'l "" 0'fl'lJ!'rJ !CJ'lfeJ1~1(Kunio Yoshihara 1989: 72-75 'rJ1~\I~ 'lJ ~\9I'\AI~1-J
'" • <11

'tYt)'lJ"!fll'\AI2540: 9) 111flfll~fffl1-J11~'rJ~ The Rise of Ersatz Capitalism in Southeast Asia flrl11\1~

UYlUlYlYl'lJ'U'lJ 'lJ1~ 'l 'lJflrl1JU~~ IYlfl'I'rJI~CJ\9I~1'lJfJ'rJfllQCJ~'l~111~'lJYl 'lJ~'U1~'\AI~ ~'l 'lJfll~i Wl'lJ1
II q q II

..I I 'jJ .C\ '?I!lId. 'l '-C:l, A' 'JJ
1J~~IYlfl''rJCJ1~1lYl'iI~~Il'1~I1J'lJ f:;j1JUYlUlYl 'lJfll~ II'tY1~'I1l'tY1'lJlfl'lJ'VIl~Ifl'~1-J~ fll1'rJCJ1~m1~ 'lJ11~

" "'l.Jflfl'1l'H rll'U ~ 'rJ~fll~m 'IfIVi CJ~fll~ ~1Jfl ~ 'rJ~'l 'lJfll~ II~~~'lJ 111fl~l~U ~~l Ylfl'I'VI1U'lJ ll~ tJ~II 'tY1~'I1l

ff1JU'VIl'lJ 'l U 'rJ'it!11\91~Yl1l'l 'lJfll~f:;jfl'IJ1~Il'1~I~'lJ ~~'I1'i 'lJ111fli'~Ul'1 i:J11 'iI~I~'lJU~~IYlfl'i YlCJ
.c::I A ~ <do -C:l, tI A , ~e!l d A 0

1Jll'1lCJfCJ'rJ'lJI ~ 'lJICJfCJII'1~Vl'1uti 'lJ'tY~~UU'VJ'lJ 'lJCJ1J'IJ'rJ~Ul ~ lYlfl'l'H'11 'lJ'iI~111'lJ "'VJ'lJ'lJCJ1J11111~~"
o •

.odd. , ,.C\ d.

(Ersatz Capitalism) Yl1J'VJ'lJ']J'lJ'lJ1~(Bureaucratic Capital) Ifll~f:}1J'rJCJ1~'I1'lJ111'lJ'lJ'VJ'lJ'lJCJ1J']J'lJ'lJNYl
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" .
Itl~~ni1l1:JJltl~,nr'W'ildhJtuff:JJU~ 3 tl';j~f11';j ;}tl tl';j~f11';jll';jtl 'l.JflmlViiifJtuff:JJU~I~'W'VJ'W'lJ'W'Wl'J

lrJ~ 3J I:t 0 l.c!t QI .c::I 0' ~ G) 9J Q ~ t!!I
t 1"1 'il~\Pltl'Jlfl tl:JJ1'l111l1'W'Jl1 ';jtl tl'Jfl 'J:JJ\Pl11ll1'W'J'VI1'J';j1'lff11';j l'l"ltl t 'lflt! 'WIm tl 'J:JJtl i'W tln ff~ ff:JJ'VI'Wi 'W•

';j~tl~I~:JJ~'W (Primitive Accumulation Capital) tl';j~f11';j~fftl'J ({1'I.Jflfl~i~~'Wl9lllll1tl'J';j1'lff11';jll~1

llIP!V'Jfl'Ji'mnml:JJff:JJVl'Wni tl~~~ nU1'J';jl'lff11';j l~tltl';j~ Itl'lf,1i 'W'6';jn'illltl\Pl'WItl'J tl ';j~f11';j~ ffl:JJ•. "••• "" '" '" 31 '1 'JI '1 'JI 31 , ••• 'JI lI) 'JI .1'" '1 0 ""

'Wtl'6';j tl'il'VI:JJILY'Wffltl t 'W';j~'IJ'IJ';jl'lff11';jll~1 t 'IfIff 'Wffltlm~ 1'W'Wff';jl'Jfl1l:JJ t~I1J';j tl'IJ t 'Wf11';j~ll'W'W•

"';j~'IJ'IJ'VI'W11tl:JJ~lll~'J i'W'l1fY'W~'lltl'J Itl~eJl';jl ihrtlEJtu~ihfltlJ ~'JU
• u

"
(1) VlIPlJ'Wlf11';j'lJtl'J'VI 'W.t11tli 'W~ln~mh'Q'I"l1~tl\Plff1l1f1';j';j:JJ'lJ1 f11';jI'Yh,x 'W. ~.

(tertiary sector) 1'l1'W'6'Wlfl1';j'l"llW'lf6 1l~~~';jn'iltlff'J1111:JJ'VIi''I''l6 1~'W~'W

(2) 'VI'Wtl\Plffll1f1';j';j:JJ'lJtl'Jtlri:JJtl';j~I'VImtll;tl\Pld''Wtltltll~ tl'J i~ 1~lln•••
lI) "" ~ '" '" '" ~ "". 1='1 <!'lIJ '''' "1 I dI <!I £II ~ OJ 0 OJ "1

t'VItl tl'W !~'WICJftl :JJl1~ICJftlll~~l1~1J1J'Wff t:JJ:JJml:JJffl:JJl';jtl !'Wf11';jff'Jtltltl CJf'Jtltll1J'W1J'il'iltlfflfltlJ!'W
u

"tlnVl 1PlJ'WllfY';jEJ! n'il tl rll'J:JJ1tl 1j 'il~U 'W'I"l~ 1\Pl'lltl'Jtl ';j~1'VIfYll1ri lU iJ1~l~ 'Wffl'lJ llfY';jEJ~ n 'il'VJ'W11em
C/ "" <:$ "1 'JI 'JI d "1 "1 ""

(l1 :JJltltl 'Jffl'll llfY';j EJ11tl 'il'lJ'W1~l ~ tlll ~ ~ t 'If'VI'W'Wtl tl) 'lJtu~'VI'VI'Wtl \Plff1l1 f1';j';j:JJ.t11tl ! 'W ! 'Wffl'll llfYn:ll1 tl 'il
~ q q q d.ll

t::\ I G) , .::'1 jJ Q.I jJ ~ 't ,. d 1 ~,~ Clo

II U'IJ 'VI'W'Wtl:JJff1'W t l1 tlJ'il~11J'W'Wltl'VI 'W'Wltll1 'Wlll~ ~ tl'J\Pltl 'J'I"l'J'I"l11'VIfl ! 'W!~ tl'll tl 'J1'l1'J'lfl\Pl tl tll'J ff'Wl 'If'J
• u •

~'Jvh i,r1liiitl';jd1'V1n.t11'1"l i 'Wf11';j(}.lil\PllVitl'J'I"ltl~ 'il~ri 'Jtltl tl 1 tlll~'J.u'W i 'W\Plm~lP!l'Jtl';j~I'VIfl

(3) ~tlmtl'IJ~1'VI1'Jlfl';jEJ~n'ill~tl'Wltl'VJ'W'lf11~'W ~'J'il~llf'W1~'illtl

Clo e::! .c::I .c::I.c::I d 31 QJ rlClo QJ ~

tl ';j~1'VIfltl 'W1~'WICJftltlm 'J'VIfl1';j ';jEJ 1980:JJ 'Wltl'VI 'W'If11 'il'WIt! 'WI'ill'll tl'J'VI';j'l"ltlff'W ';j1:JJtl'W'VI'Jtl ';j~ l'VIfl•
".1 31 "" '1 Ill) 'JJ"'l , ••• ,

1J';j~:JJltu';jtltl~~ 70-75 11~~fl';jtl'IJmtl'J'6';jf1'il'lJ'Wl~!'VItlJ t1t1'J 17 tl~:JJ 'illtl'VI'Jl1:JJ~ 25 tl~:JJq u q q

,!V I V
<!I '" OJ <!I '" "1.1 "" ~ '" '" "'''' '" 31 .1 OJ .11:JJtll 'VItl'IJ tl'IJ fl 'WI'lftl ffltl'il 'W!'W1J';j~1'VIfltl'W !~'WlCJftl'VI:JJl'l"ltl'J ';jtl tl~ ~ 4 'lJtl 'J1J';j~ 'lfl f1';j'VI'J1J';j~!'VIfI

"
tl';j~I'VIfl:JJlI~ICjftl ii'lf11~'W tl';j~:JJltu 1 i'W 3 'lJtl'Jtl';j~'lflf1';j'l1'Jtl';j~I'VIfl 'lf11~'Wii(}.l~tl';j~ Itl'lf,1'V1l'J

Clo 0 9/1 .c::I Q.I 3J 0 J tI l.r)3J
'6';jtl'il'ill'W 1'W:JJl1lfll~ 1l:JJ1l'Vll'Jfll';j:JJlmlCJftl (';jl1'1.J1~.t11tli\Plf11';j'W1'lJtl'Jfl'WI'lftlffltl:JJ11~tl) 'il~ t~tltltl. ~

tlQl1 :JJltll~ tl ~ ln~'IJ'VI'IJ 1'VI'lJtl 'J'W1tl'VJ'W'If11~'W~ \Pll:JJlllP!1li tl ';j~ ff'IJ fl1l:JJ dll ~ 'il tl ';j~1'VIfI;j il tliJ 'Wrl'ii

ld. 3J ~ d 'JJ Clo I .e. Q.I

'lf11'il'Wtl';j~:JJltu ';jtltl~~ 1 'lJtl'Jtl';j~'lflf1';j'VI'Jtl';j~I'VIfllt!'WI'ill'lJtl'J'6';j tl'il:JJltltl1l 2 i'W 3 'lJtl'J'IJ';jEJ'VI•'I , v
Vii muVi ff~ 'lJtu~Vi'IJ1'J:l'VI'lJ'Wl~l~ tlii~\Pl';jlf11';j~tlmtl'J:JJltltl':hu l1mtll'Yh tl';j~I'VIfl1 'VItli 'W'l11'Jtlm'J

u •

'" '" 31 .:: <:$ 'JI ""
'VIfl1';j';jEJ 1970 :JJ'lf11'il'Wtl';j~:JJltu';jtltl~~ 8-10 'lJtl'Jtl';j~'lflf1';j'VI'Jtl';j~I'VIfl It!'Wl'ill'lltl'J'6';jtl'il•
.c::It::\ Q.I tI dl 9J Clo OJ rI~ d 9J Clo

:JJff'W'VI';j'I"ltlll ~ ~ f11';jtl ';j~ tltl'IJ f11';jtI 'J';jtl tl~ ~ 90 'lltl'J ff'W'VI';j'I"ltl'VI'Jl1:JJ~ II ~ ~ 111'WI'ill'll tl 'J1'J'W'VI'W•
i'W'6'Wlfl1';jlP!l'J '1 tl1l~tltl~~ 50 i'Wtl';j~I'VIfl

'JIo "" "' ••• £II 31<:$ 0 lI) dt
(4) ~'Wl~';jf1'il:JJ~tlEJtu~I1J'W~lmf11 t';j~'J (Speculators) l'Wtl'J'illtl'I.Jflfl~

"mriluri1'Wi mY:JJ1'illtlvitl{{lll~~I~'W'lfl1~'W (I ~'W'VI~I~) ln~ml:JJ 1lill tli'il i 'W'WItl'IJltl'lJtl'Ji'~'I.J1~
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III ,,: OJ OJ _I d d OJ I 0 OJ llIlli _I 't" III 11) III
'VHJ~t1'W('j!U1~ !'WlJ'j:tt'Vlrl''Vlfl'W'il'Wmrl't1t)~) 'V11!'I1fH)~Hff1~'H1rl~lJ'j:t !tI'll''WmlAl1:t'\1'W1H~:t !\Pl

fl1 L 'j~ ~ H~dhl1'j m:t'il1t1fll'j~~'VJ'WmlAl1:tff1'Ul~ Llii 'lfl1\91t1mnl t~tlm:t 'il1t1fl111J t~tI~

do' 'JI " ~
(5) 1Jfll'j\Pl1Htl~'Utl~~Hff'N'H1mt'll'1'V11~trl''j1l!f1'il (Economics Rent

Seeking) 'il1f1fll'.i rlf1'U1\Pl'\11tlfll'j t~'Wt! f11i'jn'ilfll'jtjjtl~tl~t~'W ~1'W1'Wmf1 1\Pltl~m..!lAl1f1if~L~.......
Hff1~'H1fl1 L 'j'il1f1fll'j H~~'Ii'Wtff~i 'W\9I~1\PlH\9hi~~ 'il:t L~ri1'Wtn'W'V11~tfl''j1l~ n'ilH'lJ'lJ rlf1'U1\Pl~m'il1f1. ~ .•.. .
~1'W1'ilfll'jtjjtl~ mwVimI11Utn\Pl;i'Wi'W1l'j:tt'Vlrl'L'Vltl ~'W1\PlUt9ftl H~:tmt~t9ftl t~tlf111

"'W1t1'VJ'W,\!'W'W1r (Bureaucratic Capitalists) 'Uw:t~mwll'j~t'Vlrl'VlillliJmft~tlf111

"'Wlt1'VJ'W~'VlilAl~ " (Crony Capitalists) tdtl~ 'il1f1'W1t1'VJ'Wri1'W1myt~'Wt~tl'W ffU'Vl'Utl~~thll'j~t'Vlrl'

GJj./ Q.I Q.I tlQ.J 1 ..• 1 ,. "" 9J q.iJ ~~ e:t .iJo
! 'll'ml1Jff1JlAl'W1i \Pl~f1~ l1H ff1~'\11rl~lJ'j~ !tI'll''Wtltl1~mN'U1Nmtl !\9Itlflff'Vl1i 'Utl~ rl'W1.•.

"" , JI3.1.2 UUJfJ J UJfJF1JmJf1'#'1U'I'UUNUlfg:f)1'nrg:lfU'#'1Uq ~ q

f1WWIPlJ'W1'VJ'W1'Wll'j:tt'Vlrl'L 'Vltli 'W'lf1~fftl~'Vlrl'1'j'j1l H'j f1'Utl~fll'j'W 1PlJ'W1lAl'lJ11
I

,:! , I d.d .c!I , t::t,

1J'VJ'Wtl~ff11Jf1~1J'Vl1J'lJ'VlU1'Vlfltl 'VJ'W,\!'W'W1~(Bureaucratic Capitalists) 'VJ'W\911~'ll'1\91(Foreign

Capitalists) 'VJ'Wmtli'W (Domestic Capitalists)

ff~h tll~h1 (Suehiro Akira 1989 ~l~i1~i'W 1\91lAl~£lfftl'WffmlAl 2546: 3).... •..
t~tlf111 'VJ'W'\1~f1(Dominant Capital) 'VJ'Wmrl1uL~ihJ'VlU1'Vll91tlfll'jfl1'\1'W\Pl'W 1t1U1t1trl''jllin'il'Utl~

, .
1l'.i:tt'Vlrl'H~:tfjri1'Wff1fltlJtl~1~fj~l91tlfll'j'WIPlJ'W 1tl\91ffWI m 'j1J1,rt~'lJ 1mu ~ ~U'j~tI:tfll'j'W 1PlJ'W1'Utl~" . "

Q G) .• I 1fI d .c!I ~ , d d .Qo lI] 'JI'
'Vl'W'Wtl1J!'WlJ'j~t'Vlrl' !'Vltl1Jff11J'j:ttl:tfW \9I~H\9IlAl.rI'. 2398-2481 rU'W'j:ttl:t'Vltfl''jlI''-f1'il !'Vltlt'U1ff. ~ .•.•..
tfl''j1l in'il'VJ 'WUtl1J 1~f1 vh 1,r'lf1~U'VJ'W 'il1f1~1 'jllH~:t'W 1t1'VJ'W'll'11~'Wfj'lJ'Vl'lJ1'Vli 'W1l'j:tt'Vl rl'L '1'1tI HI91

1'W'lh~ lAl.rI'. 2482- 2500 t~'W 'j:ttl:t~'VJ'WUtl1J 1~W1itU~'lJ1'W vh 1,r'\!'W 'Wl~fj'lJ'VlU1'Vli 'Wfll'j fl1'\1'W\Pl

't "" ~ I ?I I d OJ "" 't d
'WWU1t1trl''jll''-f1'il'Utl~ll'j:tt'Vlrl' H~:t\9l~H\9I lAl.rI'. 2500-2528 tlJ'W'll'1~'Vl'Vl'Wmtl !'Wt\9l'lJ!\9I H~:t1J~ .
'lJ'VlU1'VlfflfltlJ 1'Wmfltl\91ff1'\1 m'j1J'\1mf1'\1~ lt11\Pltlfll'j~11J'Vl'W n'lJ'lJn17'Vl~l1J'll'l~ H~~ L~1'lJ" .. •..
mUff ~-a''il1f1'W1t1U1t1'Utl~1iU1~ ~~fll'jri ~tff~1Jfll'j~~'VJ'W 'ill f1ii 1 tl Ltl H~:tHrl'W fll'j'WIPlJ'W11l'j:tt'Vlrl'

I v jI SI

Vi~~'VJ'Wi'W1m~'tY~1~~'Wi1'W'Vl1~trl''jllin'il1911~ '1 'lJ'VlU1'Vl'Utl~'VJ'W~~ff11Jmi1Ju ~~h t1t1f111
, •..

~lff11J'U1 (Tripod Structure) VifltlmhiJ'Wtrl''jlI in 'ilL'Vltli ,rt~'lJ 1\91ff1'\11'lJ H'lJ'lJHrl'Wfl111J ~1J'W'W£
'JJ ~ CI.I \t1 'JI 'JI do Ci) ~ 1fI QI 0 Q.I rI~

'Utl~mff11J'U1 t'j1J 'il1f1'VJ'W\9I~1'W\9If1!\Plt'U1m1J'lJ'VlU1'Vl ! 'Wtrl''jlI i f1'il ! 'Vltl'\1~~ 'il1f1'V11fftyty1tU11H
•.. ,

lAl.rI'. 2398 t!ml~Ul91fll'jt~lm'l'111i'jn'il h~~~11 h~t~tltl mjjtl~td~'lJf1 fll'jt~'Wt1tl U~:t1i'W1m':i••
lAl1W'll'V 'UW:t~'Vl'W'U'W'W1~L~~ltU'W1i 'jn'ilt~tl1n'lJ~~'W 'jm1~ 1\Pltl~11J'Vl'Wfl'lJ'Vl'W\91:t1'W\9If1U~:t

II q q q q

d~ dd '?I'JI d 'Q,lQJ 0 ~

'W1t1'Vl'W'll'11'il'W 91~'W1tI'Vl'W'll'11 'il 'W'1'1tfl tltlJ 'Wt'il1fl 111'W1t1m m 1J1f1tl'W'il:t rl'W\911ttl~1J1'Vl11i'j f1'il'Utl~\9I'W•••
... IQJ tI QJ ~ oC\ d d 0 .c!I 'jJ 9J dt

U'Vl'Wfll 'j tllJ t11Jfl'U tl~ 'j:t'lJ 'lJrl'f1~'W1U~:t f1'ilfll'j'Vl'W 1t1'Vl'W'll'11 'il 'W'I'll fl tl tl \91'tY1'\1m 'j 1Jm'U 11t lAltl•••
ri ~tltl f1 1\PltImrrtltfl1 tl ~ 1t1fll'j fl1'U tl ~'ll'11~ 'W~ m:t 'il1t1tl ~\9I11Jfl~ mfll911~ '1......
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oJ ••

l'J'U~'U'U1~tfl~~'U:lJ11~ ru~~'il1flf11lVii' '1t.u'l:1Jl~ltiJ'U~l fl'ilU'VI'U'U1Vl'J'U

'lf11~'UU"~f11l" ~'VI'U'IJ~~ff ~tl:IJ'ill m~:IJt~ 'U'IJ~~'Yll~:IJ'\11ml \>11rJ1~Vii'Yll ~tl ~~-«1~~tl1'IJtl:IJ~u"q . q cu

'Yl~tU~v'UUU"~f11lUflm~~'l'U 'Yl.fl'.2475 tlW~f11lUfltll~~fl~:IJ'lmj fi~ tlW~llfJtll 1~t-«l:1Jl

m'IJl1:IJf11lH~\>1U"~f11l"~l'J'U\>1"~~'lh~tl~'U 'Yl.fl'.2500 1~ViJ'U1Vl'J'U'lf11~'Uml~'UlVl'J'U~hu

1~i''IJH" m~'VI'IJ'il1fl'U1V'UlV!fl'lfJ'1fl'il'lf1&iiJU:IJ'il1fl~Uflm~~'U~~fl~:IJ '1mJmh~:IJlfl ff ~H" '1M'l'J'U

~hu~ 1tJff1:1Jll\lUi''IJ1911'1M't.u'ln'IJl~'IJ'IJf11lH~\>1U'IJ'IJ'1mJ ~~~~~t~flfl'il flll 1u 'IJW~~'U1Vl'J'U
•• oJ

'" .IOo'Oo''IililOo'''l 1iJ'I '''''''<!lliJiI<!l''' '"
'lf11'i1'Uff1:1Jll\lUl'IJ \>11!'VI t'IJ1fl'IJt~~'U!'IJ!'VI:lJVHfl~'IJ'U!~ 'iI~:IJ'IJ'VI'Ul'VI'Vll~tfl'lfJilfl'il'VI~U'VI'Uf11l'IJ1~..
'\11v1u'IJ~~'U1Vl'J'U~hu

~v ,

~~,:r'UN'uflm~~ '1'\1tJml:IJ'1'\1tJ~~1~191~'U1V'VI'U'lf11~'Ut~l:1Jl11:IJ'Vl1'6lfl'ilVi
qJ q q q

,)~;~ ~'U ~~~ t~ 'U'IJ~~i''1fi~ i' '11ff1'\1fl'ilU" ~~l fl 'iIff1'U1911m jj ~'Un'IJ~tlfffl~'U 1~'U1Vl'J'U'lf11~'U
1fI 9JQ.I , ~ G) 91 d 9J 1::1 A Q.I d ~q 9J , QJ C\ rI 'G) , J'
!~l'IJf11m\>1~\>1~!'\1t1J'Ut'il1fl1fJ'U1Vmmt'Yl~'iI~f11l!fl'IJfl1fJ!'\1Ufl'Yll~:IJ'\11flfJ\>1lVU\>1!'U'lf1~'U

'" IiJilOo' .1,. "'1.1 iI,. 00' 0 c:l 'I .1..\ <!l.:'1
'UlVl'J'U'lf11'i1'U!~l'IJH"Ul~ !V'lf'U!'U~U'IJ~~11'U!'IJ'UffU"~'Ulm'U'iI !'U~U~'U '1 'iI~tu'U

rI 'I .c:I Q.I ~ .c=.,- d ,~ d
H"Ul~ 1V'lf'U\>11~\>1~'IJU'VI'Ul~'\111~tlW~'VI'\11lU"~'UlV'VI'U'lf11'i1'U~~'U'Uffer !l m'U11 fl'ilf11l'VI

q ••

QI .c:::!9J .e!I ~ q d d ,. 31 o.r:!l d 1

l'1'Ul":lJ11'U'\1l~ fl'ilf11l !~ fl\>11:IJ'VIQflm'IJl1:IJt~V~'Ul'VI1~f1llt:IJ~~ U"~'VI'\11l 'iI~tl Vfl11

.!I '" 00''''.1 "l"'VI'U'IJ'U'U1~"Cl}1~:IJ~Wff:IJ'IJ\>12 Ul~f11l tl~
q q '4

••. 1 !Va .r:!I 61310 .r:!I I G) ,Jt
Ul~f11lUlfl H'U1'V11~f11lt:IJ~~t'lfm'U1'i1'V1l~f11lt:IJ~~ff1'U!'\1tlJt'Yl~m'IJtl:IJ

•• u q

f1ll,)'IJ ~1Vff1Wfl 'U'VIl~tfl'lfJ '1fl'il
, oJ ,

Ul~ f11lViff~~ f11l '1,*~lVff1'Utfl'U'VI1~tfl'lfJilfl'il,:r 'U iJ'loMt~~'iI~tJ~'\1:1JlV'VI1~•• q q

~ ,Jt, a Q.lQJ 0 .r:!I 310 1 ~

tfl'lfJ'1 fl'il U\>1t'Yl~~~lJ~'\1:IJ1V'VI1~f11lt:IJ~~ '\11~l flfJ1m'U1'iI'VIl~f11lt:IJ~~'IJ~~~'U1m" 1'U'U
oJ •

'U~fl'il1 flU ff~h V~1~flri11~~'IJ'VI'lJ1'V1'IJ~~'VI'Uf11lt~'U11 f1llVi'VI'Uf11lt~'Uii
•• q q

Q.I Q.I rI et. Q.I 9Jd 0 a lsJ ~ I 51 a
tl11:IJff:IJ'Yl'U1i'Yltfl'fJfl'IJ~:lJm'Ul'il'VI1~f11lt:IJ~~'IJ~~!'VIV 'VI~fl~:IJ'VI'\11lU" ~'lJlll'lff11l'Yl" tl ~'U

,:r'IJt~'U~~tU~ V'U 'thfity'Vll '1M'l'J'Uf11lt~'Uiiml:IJU ~~Ufl1~'VI1~tfl'lfJ'1fl'ilU" ~t&i'IJ1\>1:IJ11~ 'il1'IJ'iI'Ul'Jfl
oJ

1'UU ff1'Ufl~:IJ~\>1ffl'\1ml:IJ1~i''IJiY'VIljV~tfl'fJ'il1fli''1'Ul''toM'Uf11lff~tff1:IJf11l"~l'J'U'illfl in~1~
I V I I

t~ 'U~~tU~ vmhfity'Vll '1M'l'J'Ufl~:lJUt&i'IJl\>1~dH~~ti1~~'iI'U~~iJ'iI~,j'U 'IJW~Vifl~:lJl'J'U~\>1ffl'\1m l:IJ
oJ

ff~l~f11lt&i'IJ1\>1'~'illflf11l~~t'VItl1 'U1"rh~~'IJff~'illfl~1~Ul~t'VIfl':IJlvrWJ'U1f11lH~\>1U"~flWVl1••
1ilfl'ilU'U1'lmJ toM'Uflri:IJ CJ$.w ~flmV!~'U'lJn1:l'VI1ilfl'il!flfJ\>1"j~\>1ffl'\1ml:IJl~~'IJ l"fl !~'U~'U
q q q q

,,~ QJ"

(~flqfJD u'VI:lJl'U'U'VI2542)

~d1~h~\>11:IJf11lfYflfJl'IJ~~ ff~ff\>1Vl1v~i'~ffnfi' (2526) 1~tfl~tl11:IJ
, !V I , ,

'lf~t 'iI'U~~~'U~~u'U1~~t1~~'VI'U'IJ'U'Ul~ tjj ~t'IJ11~1!m 1~M!fiv1n'IJ'VI'U~~flri 11n'IJu"j~!'VIfl'1'VIV
q q q
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. "
'l'W'lh:J 'V'I.fl'.2475-2500 'V'I1J';h ihH)tJiii'l'11'l,rlfi~fl~:JJ'I'J'W,\!'W'W1-:J~'Wlll ~~ fll'j~fll.u'1:JJ1'lJ~-:J'I'J'W. "
~l-:Jlh~I'Vlfl'~ ~H'l'l'11'l ,rlfi~fll'jIU~tJ'Wll Url-:JfI1fJ 'l 'Wllrl~n~ 'l ,rlfl~~lPlffTI1 fl'j 'j:JJlll1-:J'lf1~~'W

q

'tel .?IIJJ ~,~ .tOl, 'j/ QI'j/

t~fJ:JJ'I'J'W,\!'W'W1-:J11J'W~~llrl~ 'jfl'Ol'\1rl1'W 'Wllrl~lfl~ fl~:JJll'j -:J-:J1'W1'lJ1:JJ1'jlJ'01-:J
o 'l ~ ~ dQ./.d I dv d ~ d, Q.I aI

'Vll-:J1'W 'W~ 'j fl '0 tlJ1-:J'I'J'W,\!'W'W1-:J'il~:JJrl flEl W~ fl~'lJ fl~:JJ 'I'J'W'Vl1Pl~-:Jfll'j Ii] 'W~ ff'j~'Vl ~ ~'W~ fl'j ~lJ lJ ~U f:1:JJfl

'lJ~-:JIPl'W1l~'I'J'W,\!'W'W1-:Jfl~mi -:Jlffi:JJ fl~:JJ'I'J'W~IPl'W!${i'lJfll'j~Utl:JJn l~tJfllftfJflrl ! mh'W 1'Oi'! 'l,r fll'j

~:JJfl'j~-:Jfll'jU'j~fl~lJ~'jfi'O ri-:JHrl 'l,r~'jfi'OI'O~tyl~lJ llPl~~1-:J'j1~1~1 'lJW~I~tJ1n'W 'I'J'W,\!'W'WN'O~~

"lJ 'VllJ1'Vl'l 'Wfll'j ff ~1-:Jm1:JJ -«:JJ'\~'W1inlJ'Vl 'W~1-:J'lf1~ IIrl ~ 'W~ fl '01flU 'Vl'W'lJ'W'W1-:JrJ-:JIrJ 'WU 'j1] mr ~ ~ flri:JJ
q q q q

"" d/:'I I 'l9l91 'l9l0 01 11]91']' J 0' 91" I dI
'W1tJ'I'J'W~ff'j~ 'O-:JI1J'W'If~-:J'Vll-:J'I1'lJ1l1'1ffll'j 'lffll'W1'O'j! t~ t~m~~u'j~ lfJ'If'W'lmlflN1fJ'l~r:.hm1'W-:J

o 'l91 I 91 91 01 01 0'01 0 01 91 ""..\ 'l9l1l] 9101 91 91 91
'Vl1 '11fl~:JJ'I'J'WIPl~-:Jff'j1-:Jfl11:JJff:JJ'V'I'W'IifllJ~l'W 1'O'j!~1tJ~'j fl'OI'V'l~ '11t~'jlJfl1'jf.!:JJm ~-:J'lJ1-:J1Pl'W

~91 d "l "l d 91
lJ1-:Jfl'j -:J'lJ1'j1'1ffll'j 11l'W'W1tJ'Vl'WI~-:J'I1'j~'V'I'j'jflfll'j 1:JJ~-:J11l'W'W1fJ'Vl'WfI1tJ'llPl

q q

li~'W! 'lJfll'j~ ~-Kl~~ 'l ,rU'j~I'Vlfl'~U'j~'lf1iU !lPltJ 'Vl'W'lJ'W'Wl-:J'il~lrJ'WU'j1] flll' ~~fll'j IU~tJ'WllUrl~:JJ 1fl
•• q q

, I V I

iii'il~ 'l 'Wri1'W'lJ~-:J'I'J'WfI1tJ'l 'WIV'Wfl~:JJ'I'J'Wiii~fl11:JJci~'Wllfllfi'W! U!~ ff1:JJ1'jmrJ'W'If'W'l'¥'WU1!${ fll'jiii
Q 1fI ltJ9I~ 9J.Qj d QI ~ ,

'O~ffmU'W 1'j~lJ~lJU'j~'lf1'1iU tlPltJ t~'W 'W 'O~IPl~-:Jlfl~'01flfll'j 11l'W'V'I'W'Ii:JJIPl'j'j~'I11N'lf11'W 1 'W1tJ'Vl'W
q

,~ Q.ei 0 d Q.I ~ e:9 '" I 'j/ IJJ doC:\

1Pll-:J'lf11Plllrl~'W1tJ'I'J'W~ff'j~ 'O-:J'O~U'j~fflJm1:JJff11'j'O ~-:J'W'W'I'J'W,\!'W'W1-:J'il-:J1J'j~fl~lJ~1m'01'lJ~-:J'Vl~'W

'lJ'W1~'l 'I1qj ,rflfll'jI~~-:J~'l~~'Vli'V'lrl'Vl1-:Jfll'jI~~-:J 1~~llff1~'I11HrlU'j~ ltJ'lfU'Vll-:Jlfl''jEl!fl'il llrl~rJ-:J

d/91 "l 0 01 91
'j 1:JJf:1-:J'lJ1'j l'1ffll'j'V'l rll 'j ~ 'W'Vl'111'j IIrl ~1Pl1'j 1 '0'j~ ~lJ ff -:J~1 tJ••" ,

'W~fl'01flU 1l'W1m1:JJfl~'l'Wli~-:J'I'J'W,\!'W'W1-:J'1J~-:J fJiJl~ lfJ~gl'j1 (1998
91 d/ 'l 01 0' I I :'1 I .,I", 'l91
fll-:Jf:1-:J'W 'j1Pl'V'l-:JElff~'Wfffl1'V'1 2546: 7) flrl1111 'W1tJ'Vl'W'lJ'W'W1-:J11J'Wflrl:JJ'Vl'W'Vl:JJlJ'VllJ1'Vllllflfl1fJIPl

q q q q q

"ii1'W1'0 i'i 'l 'W${l'W~1-:J ~ ~-:Jll~fl1'j'W\PJJ'W1U'j~I'Vlfl'! U 'O'W~ ~fll 'j f11'11'W~'WlfJU1tJff1'1i1'jW~ (Public
" " .

Policy) lJ1~fli' -:J'I'J'Wfl~:JJU1J fl'O~:a.u'l! UlntJ1.u'~~nlJfll'j llff1~m~ll'i1'Vl1-:JlrY'jEli fl'O (Economic
" . "

Rent) 'Vl'Wflri:JJuiJ'l 'l1IVi~fll'j #l:JJfl'j~-:J!~'l ,r~fll'j ll'll-:JoU'W'01fl~1-:JU'j~I'Vlfl'I'Vh,r'W ll~rJ-:Jll ff1~m~'Vl i
q q q

"" 01 _I 'l .e:r. QJ ~ Q

'V'Ilfl'Elfll'j~fl'lJ1~ fll'jff:JJ1J'Vll'W lJ~'4ty1IPlllrl~I-:J'W~~'I1'4'W'01fl'j!lJ1rl tlJ1~'I'J'W,\!'W'U1~1Pl1:JJm1:JJfl~

'lJ~-:J lfJ~gl'j1 ~~flElW~I~'W 3 U'j~fll'j ~~

U'j~fll'j II 'j fllrJ'WUflflrl~lflfJ~~l11 ml ~llrl~rJ-:Jfl-:Jn~l11 'I1'Il-:J'Vl1-:J'jl'1ffllm~ 1
q. "

lllU'j~fl~lJ~'jfl'il lVi~U1!U~fll'jff~ff:JJ'I'J'WIU~-:JI9l''W (Primitive Accumulation Capital)
",I d .:'1 de::! Q.J QJ tlo.J dQ/ ,

1J'j ~ fll'j'Vl ff~ -:J11J'WlJ flflrl'Vl:JJm1:JJ ff:JJ'V'I'W'IitJ 'W~ flU 'j ~ lJ lJ 'j l'1ffll 'j ~ fJ1-:J
q
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'l u'Jh~~ rhw:IJl 'il~l-HU 11fl11)'] ff),]Wu,r'j~l'rh~u 1t1'V1U1 'VImluu 1t1'V1U
q q

, ~::u~ QI SI QI #!I
1'I1-::J'l11\PUJ3 ~flIHI!~~1t1flU flV

, ~ ~ ~
1) fll'j'j1),]lJU'VI1-::Jlff'jfJ~ fl'il'lJ1)']'l11\Pl

2) 'l111~1-::J'l11~~1~ffty'l11~1'V1t11.u1:1Jl~-::JlJU l~t1I'1H

3) fll'j ll~-::J-::J1UtlU'j~'\,d1-::JU 1t1'V1U1 'VIt1tlUU1t1'V1U~1-::J'l11~ff~1-::J'j~UU
q q

lfl~mlJ1~ l'l1U 1'V1t1-eJV-::Jfl-::J1'V1t1-ff-::Jfll,.H 11jU~Uu

fl11)'] ff),]VIu,r 'j~ l111-::JU 1t1lJU fll t1'lU -lJ U ~ 1-::J'l11~II~ ~U 'j 'j fl'VI.uIII 'l11~ln ~
,'jJ tI,

fll'j ltJ~ t1UlltJ~-::Jfli' -::J'l mYfllti 'l~fll'j'W 1'UV-::J'ilV)']'Vl~ffqfJ~ 1iu~i''l1~ lijVi'~Ul~l1 U),] 1ffUUff'4 U

'l 'JJ 'JJ •• "" 'l d.?1 •• o:lltJ 'JJ'l 'JJ '" "'lIJ ° 'l 'JJfllfllVfl'l1U m'lJ1:1Jl)']U'VIUl'VI'VI1-::Jlff'jfJ~fl'il fl'J),]lJUfllti U'VIllJU'l111'ilUfll~ l1ffty'l111'11'VIti 'VI1 l1
d ,d9J :If Q ~ ~ J

lJ U 'l111'ilUU 1-::Jff1U 'VI1'1V-::Jfl1'j llJ U Vff'j~ 'il1fl'j ~UU fl1'j I),]V-::JI'j),] IIff~-::JU'VIU 1'VI),]1fl'lJ U

'JJ I '1 I lIJ 'JJ ° ,
fll'jff~ff)']'VIU'il1flfll'jfllll~~fll'jff-::JVVfl U'l11-::J'Vl.fl'. 2500 I~U1:1Jlfffll'j

q ~

~ -::JlJU ~ 1U ~ 1'1ff1l1 fl'j 'j),]'lJU 1U 'll1 tY flltl 'l~ fll'j ri -::Jlff~)']'ill flfllfl i' ~ II~ ~ fll'j ~ 1),]~ -::JlJU tlU U 'j'jfl'VI

.u1)']'l11~ ~iJl'VIfllu hti I~U'VIU ll~~'j~UUfll'j')~fll'j~,rUff1JtI
q ., .

1J'il,)tIll1 ri1ih11 'llf'VIUflltl'l Ul 'il~tUl~U 1I'1V~1-::J~VIijV-::Jll~~ 1ti ~ltl~l'il 'Vl1~
q u., ., .,

9J ~ IQI IQI ~9J ~ 9J QlG) IJ}cv '.c:!:I QJ 310

~lUlff'jfJ~ fl'ill'VI1UU lll'ltl-::J'j1)']tl-::J~lU fll'jl)'] V-::J~1t1'VI-::JIU~lU~ ~ffUU ff'4 U V~IUV-::Jl1~-::Jll~~~U1
., .

'VI1-::Jfll'j lij V-::J~-::JtJU {{ 1),]V-::Jfll'jW \PJJU1'UV-::JmJlllJ U fll tI'l U 'il~iJ Vi),] 1'il1flfl1'j 11jU lJ U fll 'j fl1nvu HU),] 1

11jUlJU ~l'Iff1l1 fl'j'j),] 'l UI1~l~V)']l

I lIJo:l 'I '" "'JJo"''1 "'1' ''JJ '1'JJ
VtlN l'jfll'll)'] lJUflltiIUtI-::Jfl-::J)']'lJV'il1fl~ IUfll'jlI'lU II'lV~Ul-::Jflltlll'lfll'j

VI\PJJU1'1l1ti'lJV-::JtJ'j~I'VIffldv-::J'il1fl.uV~ltl~~-::Jflri111~t11.uV-::JtlUtJ'j~1~ff1ffl'l{ (ff~h lltJ~ 1~t1~
•• '" o:l '"'Vl'j'jtl! U1mfl 2544) flV

1) fl~lllJU~fl'lJ1~fllti 'lU ff~1-::J~lU1 'il~fl'U1~ 1 ~t1mfftl~lU 1'il'Vl1-::Jfll'jlijV-::J
dQl G) QI~o31 ~ QI I.Q

'il-::J'Vl\PJJUlIU'j~~UI'l1 'il1I'1V-::J'Vl-::J'Vl1'ji111~~'VIUIPl1-::J'l111'1
•• q

2) fll'j\1flfl1U~)'] 1~t1i'~1l~~fll'j~-::J'Vl1'il1fllJU~1-::J'l11~ ,Ill 'llflJUVlv-::J~uiJ., .,
.Q Q QI QI QI I d.eS

~lU'VI1-::Jlff'jfJ~ fl'ill'il 'Vl1~ff1'U1fll'j I-::JUll~~~l'Iff1l1fl'j'j),] fll'j lflfJl'I'j ~-::JUU f)1'j'Vl\PJJUllJU fl'J),]U 'il-::J

~tNlN~tytlU1J ty1111~t11tlUI'I~ l~flltl'l U~ ~ltl~ ll~~V-::Jll~-::J.uutlUfl~),]lJU ~1-::J'1 ~iJfl11ll'Vl ~V),] '1U

'" .lfll 'j'Vl\PJJU1V1'1ff1l1 fl 'j 'j),]),]1fl'lJU
q .,

3) 'l UtJ'j~I'VIff~l'Iff1l1 fl'j'j),],r-::Jl1 mtl VI\PJJUlfll'j'lJfl-::JlJ utl1t1 'l U 'il~VI\PJJUl'il1fl
3J 31 , .Q d e:!~ ?I

lJ U fll'j flll 'lJl'Q;lJ U ~1Plff1l1 fl'j 'jll II~ ~lJ U fll'j l-::JU 'lJtl!~'VIlJ U ~1Plff1l1 fl'j 'j),]),]'VlU ~ 1U 'ill fl fll 'j llJ U

o 9J 1 Q 9J ..• 1
VIPlffll1 fl'j 'j)']'VI~ ll'VIU fl1'j U 11'U111~ ~ V1'1ff1l1 fl'j 'j),] ff -::JVVfl ffU fl11flfJ 1'1'j 'VIU VIPlffll1 fl 'j 'j),] 'lJV-::JlJ'j ~ 1'VIff

q q q q

V-::JIIff~ -::JU'VIUl'VIf)1'j 11jU vJ Vfl1ll ~~Ufl fll'j 1'1~ l~:IJl flfl11 fll'j 11jU Ufl V1'1ffll1 fl'j 'j),]~ IIVI'il~-::Jq
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>I

4) 'VJ'WflltJ1'W'IJ'W11Pl1'\1qJ'lJtJ~''VHJlnmJl1~'\1~IPl~~'W1m'il1f1~'jfl'ilmtJuflf1

d "'.1 ~I I ~ ~

'IJW::::'VIllUU llN'W 'W~ 'Wl'IJtJ~u 'j::::t'VIfftJ\Plffl'H m 'j~ ~ 1tu 'W'j ::::uu 'j1~ 'VI'W1Pl1t1fl1'j m:::: 'il1tJ'\1'W'ill f1\Pl"11Pl
q q q

•• J 0 GJ 'JJ ~ ld",l ~ ~ A 9It!l 'JJ
'VJ'W'IJtJ~u 'j::::t'VIff 'V1lm 'j::::UU f1l'j UHIn~ u 'j ::::ff'VI1)fll'W ll"::::~ f1l'j \Pl'j 1 'ilfftJU 'il1f1Ntl tJ'\1'W'U q

>I

'WtJf1'il1f1U 1tJ';eJ1'j1 V~'~f1rl11il~f1l'j~~'W1U'j::::t'VIff~1~ G') 1'W~1'WttJt;tJ

'" "" GJ ~ I • 1 I .1dI • 1 ~ l1J '" '1 "" "" "" ~ "'. l:;"t 0' '" ""\Pl::::1'WtJtJmlW~ !\Pl11 u'j::::t'VIfft'\1mWb'~u'j::::f1tJUIPl1t1 !'VItJ tJ'W!1Pl'Wt9Hjmt"t9W ll"::::1"l"uu'Wff t1~~

f1~~'W1t1'VJ'W(Capitalists) 1'WiUllUU~1~ G') t~l'Ul1lN"U'j:::: 1tJ']nl~1tJ~1'W1'ilf!ll"::::'W 1t11JltJ'lJtJ~

fi 'j1~il~ f1l'jff!1~f111mY~~'W £flUt~l'H~l~'lJtJ~f! t~mh' U~fI11~ '~tU1 tJu 1'Wf1lnl1~'j fl'il

", 1'\1~ 1~ i'1Plf1l'j t~tJ1 flU 'VIf'W 6iY'Wll":::: f1l'j" ~'VJ'W'VIH ~ 'j fl'il ~ ~t1 tJfl'VJ'WU 'j::::tfl 'VIifi1 'VJ'W~'VInVl"

(Crony Capitalists) ll":::: '~ff~ui1iUllUU'lJtJ ~f1l'j t,r1~~1'W 1'ilf !'lJtJ~f1~~'VJ'Wll"::::U f1f1l'jtijtJ~ 1'W
>I

~1'WttJt;tJtIlflt'W6 iitJ~~1tJfl'W 3 'jUllUU ~~U'U 'U

'jUllUU~ 1 'il1f1U f1f1l'jtijtJ~t~'W'W 1rJ'VI'W(Politicians- Turned-Capitalists)'U q

d1'\1fuu'j::::t'VIff' 'VItJ'il1f1Uf1f1l'HijtJ~mt~'W 'W1tJ'VI'WtIl'ilf1rl11 '~ilU'VIu'l1 ii ll~~mt"t~tJiitJ~U1~
q 'U

1IPlm~ 'WU f1f1l'j tij tJ~m ntJ 'W ntJ 'W~ 'il::::~'W~ 1ttJ ~mt~ 'WU f11)':ifl'il ll":::: N" 'ill flfl11~ -«~~'W£ti'W~ flUq

!VOQJ 0 'JJQI 4!:1 d to' d
~'W1'j!1Jl" 'il::::'VI11'\1'Wf1f1l'jt~tJ~f1mm1]'W'W 1tJ'VJ'W'If'W'W1'IJtJ.:.IU'j::::t'VIfftJm~'j1IPlt'j1

.1 d ~I '" "IiUllUU'VI 2 'il1f1'W1t1'VJ'Wf1mmu'W'Wflf1l'jt~tJ~ (Capitalist-Turned-
d ~I '" "I "" ~I.I d c:l '" GJ ~ "I d""Politicians) 'W1tJ'VI'W'VIf1" 1mu'W 'Wf1f1l'j t~tJ~~mf1ll"::::tu'W 'jullUU'VIm 'W'lf1Plt'il'WfIltJ !\Plf1l':it~tJ~'VI~

q 'U

>I I

t!l QJ a !V' 4 d.c:::lQl QJ d 'JJ do ,

f1n t" tJf1\Pl~'\1'j tJll~ ll\Plf11'j t~ tJ~'VI~'j!U 1" 'VI'\11'j~ f1'il::::~'W1t1'VJ'Wt'IJ1~ l~U 'VIU 1'VItJ~t ff~ tJ

d rJJ 1 J QJ 0 'JJ dq 'JJ QI ~ ,

U 'VI1Jl'VIm f1 t1] 'WNtJm U tJ~'\1,,~ 'V1l'\1'W1'VI! '\1f1l 'j ff 'WU ff 'W'Wt~ 'W'VI'WII f1Vl'j 'j fIcu qj q q

I' ~ jJ

f1n tijtJ~~l~ G') tij tJ'W'j'jflf1l'j tijtJ~Vi\Pl'WffUUff'4'W '~fu f1l'j tiitJf1~~ t~lmt~ 'Wf!1Jl" 'W1tJ'VJ'Wf1~~U

"" l1J ~ .1"" GJ ~ 0 '" '" ~ ~ I GJ ""'1'il::::~fI11~ !lPltu 'j rJU ! 'W1Pl1'Wfll'j'VIl1i'jf1'il tVl 'j1::::ff1m'jmU'j'IJtJ~"'lJ11ff1'j fIltJ ! 'Wll"::::~ ! tJfllmff'W tJ
q 'U 'U

'W1t11Jltl~t~'WU 'j::::1tJ'lf.wlln~ 'jfl'il'IJtJ~\Pl'WntJ'W~ll ~~ 'j 1~il ~1 tJfllff~ 'il::::'~f1Jl9hmtl ~f !~'W\Pl1t~ 'W

I dI .1"" GJ "I d"" .1 .1
f1n\Pl1~\PltJUll 'VI'W C)f~U'VI1Jl'VI'IJtJ~'W1tJ'VI'WllUU 'W~mf1 !'WfIl1:::: f11'jt~tJ~'VI~ 'VIl1l'jU f1mtJ.:.Iu 'j::::t'VIff

q

d d 0 GJ a.e!l d ....1
U 'VI1Jl'VI'VIfftJ~ 'W1t1'VJ'W~U'VI1Jl'VI 'W1 ! 'W'VI1~fll'j t~ tJ~ fI tJ 'Wl t1'VJ'W'VIu 'j::::ffU

>I

f111~ d1t ~ 'il 'il1f1fll'j ~ 1tU'W~ 'j fl 'illl ~ 1 ~'W~ 1 ttJ.:.I~1t~ 'WU f1f11'j tij tJ~1IPltJi'IPl~.:.I'W'j 'j fI fll'j tij tJ~ll"::::

'j1~f1~~U f1~ 'j fl'il 'il1f1f1lfl~ 'j fl'il~H G') t~tJtff'WtJ'VI1~tiitJf1 1'\1111'Wfll'j lllli:lty'\11'IJtJ~U 'j::::t'VIffll"::::

~tJ~fll'j~ 'il::::llU'j'W 1t11JltJ~\Pl'Wt~tJi1 ",1 '~l1~tJ'W 1tJ1Jlm~tJf1l'j'\11tfftJ~ 'tl~fll'jufiu~1 'WiUllUU

,. QI Js 11) d ef ~ ~ d 1 a d ~ dd a t.a .e!I
'W!tJ1JltJ'j!1Jl" t~tJ'W ! 'IJ'VIfftJ~'W'il::::tf1IPl'IJ'Wf1\PltJt~tJt1J'Wfll'j t~tJ~'VI~ fll'j t" tJf1\Pl~l1'jtJfll'jt~tJ~llUU

~ lIJ QJ:t 'JJ d 'JJ' 0 Q.I , lIJ 'd 'JJ .?I rJJ

U'j::::'lfl1iU !\Pltl 1Pl~'W'Wfl11~\PltJ~fll'j'VI 'il::::t'IJ1~tIl'W1'il'j!'lJtJ~f1q~'W 1tJ'VJ'W!~t'W t1~\PltJ~fll'j tU'W~
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~ .
~lPIiY'W'l1)L';~'W1lTIJ1mVI1U'WLLI9lV~'j1~i)~fll'jti1M'WIPI'WlVtJ1Vff1li l'jw~.yjii f'Hll9lflLfl''jfl~f11)

"I "" 3/fll'jL~fl~ LL~~ff~f1~1PI1V

o QJ \J)' lIJiJ,9J d ~ ~
ff1M'jtJ'lh~L'V1fl't'I'Wfl"J~'W1V'l'.!'WIIPlL'lJ1m~tJ'VltJ1'Vl'Vll~fll'jL~fl~mfl'U'W

1Pl1~~1~tJmVM ~~~'j~tJfltJ'VlM1'jL~~M~lPItl1'(11)~~M~~'\Itfl'. 2516 fl(h~ 1'j~1Pl1~tJ'VltJ1'Vl'IJfl~
~

flri~'W1V'Vl'W'lh~~~LLI9l'Vl.fl'. 2516- 2540 v~f1~iitJ'VltJ1'Vl~lflIPlLVlV~L~'W~ffUtJff'W'W'Vl'j'jfl fll'jLjjfl~
q q cu q

~
L'I'I1U'WM11~LtlIPlLNV~1Lfl~fl(h~'l1'IPILL~~ml;l1tl1'(11)l9lfl'jfl~'Ufl~flfl~i'VlM~~1)lfl 'Vl.fl'.2516 1~

~ ~
~IPI~~LLI9lV~f1~iifl'Vl~'Vl~LL~~tJ'VltJ1'Vl'Vll~fll'jLjjfl~fl~1;!~mfl i~ufl~~'W1V'l'.!'WLL~~Ufl~'jf11)1~L.u'lm

, ~
iitJ'VltJ1'Vl'Vll~fll'jLjjfl~ 'l 'WflW~i'~tJ1~LVi~;j'W1Pl1~~l~tJ L'If'Wi'~tJ1~LU'j~ 1 ii fflPlff1'W'IJfl~U fl~ 'j f11)

'l'WflW~i'~~'W1Pl1fflV~~ 46 1)'Wi)~i'~tJ1~LU'j~ 3 Ufl~'jf11)V~f1~i'flfl1tJ'VltJ1'Vl'IJfl~IPl'W1~fl~1~J'WfI~

'l 'WfflPlff1'W'j~~tJL~V1fl'W LL~~Lvi~ff ~~'W1Pl1~~1~tJUtJ;~LLI9li'l\'itJ1~'J11~'J11V 1)'Wi)~iJ1)mJ'W•• .'l •

_1 d 4 d", 3/ 'l
1uLLtJtJ'Vl3 'W1V'l'.!'Wfl'W'1 'Vl~Lff'Wff1V'W1~'j1'J1fll'j (Others-Government

, ~ '
Connection Capitalists) L~'Wfl~~'W1V'l'.!'WV1'~i'tJflfliY'Vl~ViLfl'fl1)lfli'~tJ1~L~fl 'l 'l¥f111~'lf1mM~fl

L'If'W'W1V';'WlffflWWW'J1 1~i'tJm1~'lf1mM~fl'Vl1~fll'jL~'(1)lfli'~tJ1~'VlM1'j 'lf1~nfl'W 'Vl.fl'.2516

.k _1.1 '" 3/ "" "" <I"" "''''' 3/0 "I 3/0 "" 3/CJ1~'W1V'Vl'W'juLLtJtJ'W1)~~Lff'Wff1Vff~'Vl'Wlifl'WIPIfltJN'Wl'Vll~fll'j L~fl~ N'W1flfl~'Vl'VlLL~~'lJ1'j1'J1fll'j
q cu cu cu

QI .ek d 0 OJ Q 'l "" 'l fJ}Q Q Q '" I ,. rs' 1

'j~lPItJff~CJ1~~m'(11)lPllPlff'W1)U~~'Vl1)1'jW1Mff'Vlli'VlLfl'flLL~~N~u'j~IV'J1'WLLfllPl'W••

•..• 'i' v "" a iii
3.2 'tlflllW~ AfI'Hft'"JH!fI"JlI!fl1lflTUlltl'i'lltH rtU.l

l1J 3Jd QI Q l' eS QI ,. 9J Q a
IIPI~'Wfl1'J11fll'jM ~1V'Vll'Wfl~ 11m ~flfl W~ IfI'j ~ff'j 1~'Vll~Lfl''jfl ~fl1)fll'j L~fl ~'Ufl~

\J) l1JjlQI ef QI rI
I'VlV nlPl~'W('jIPl'Vl~flfffl'W~m'Vl 2546: 17-18)

Q Q QI '%1 a 1l] .?I.J.
L1PI11P1Lfl. 1~ff'W (David A. Wilson 1962) 'J111 'j~tJtJfll'jL~fl~ l'Vlmu'WL'jfl~'Ufl~

fll'jLL'Il~'l1'Wfl'W'j~M';I1~'Ii'1'j1'J1fl1'jfl~~I9lN '1 L~flN~U'j~ lV'J1tf 1)1fl fll'j L~'Wi' ~tJ1~ llP1v~hv~'j1~~1

fl'W1~~LL~~~iitl1'(11)mfl~ ~IPI~~L~'Wfl~~~fl~'1 'W'j~~tJ1;!~~IPI'lJW~~fftmJ'W i'~ffmi1fl',11

?I <I _I "" "1'''''.1 0 'l3/' _I "i <I. "'" "" ~Lu'Wfl''WVflm~'Ufl~u'j~'J11'J1'WV~I~LfllPl'U'W'1'11Mfl~~N~u'j~ IV'J1'W1Pl1~'1 V~f1~flfl'WLLflIPI~'W'W•••
a "1 I 'l I~ d OJ ddi.?1 t ...1 d 0 3J

fll'jL~fl~'lJfl~ 1'1'1Vff1'W my 1)~\9lfl'VlflW~'j~~'WIPl'jCJ1~Lu'W'J1'W'J1'Wuflfl'jfl~'Vlt:l~m'(11)'Ufl~ 'U1'J1'J1fll'j
~ ,~

LL~~iifll'j'j1~~1L~'W LLfl'W'lJfl~'J1'W'l1''W'l 'Wnl'IJfl~f1W~i'~~'W\9l1.yj'li'1'j1'J1fll'j'l1''WmmU~l'j ~19l1LLml~cu ~ cu u
~ . ~

fl~~'Ii'1'j1'J1fll'jLMri1Uff1'W'1MtY~~l9lflN~U'j~ lv'J1tf 1IPIV'VlV1V1~LLff1~M1L~'WLL~~19l1LLml ~mfl~~;j'W
~

L1PI11P1fl'WLCJ1fl{ (David Insor 1965) ;':11 fl~~~ijtl1'(11)'Vl1~fll'jLjjfl~'l,*tl1'W11)i'~
I 'JI v 'JI

M1N~U'j~ lV'J1tf'Vl1~Lfl''jfl~f11)LViflfl~~'Ufl~IPl'WU'j1fl~'l1'IPIL1)'W~~LLI9l'Vl.fl'.2490 L~'WI'1''Wmi~u
~

'j~M';I1~ 'Vl.fl'. 2490- 2500 flri~ ~iitl1'(11)'Vl1~fll'j Ljjfl~1~i1:IJ'Vl'WfltJLflfl'J1'W~~tJ1fl'Vlfll'j1l1~1'W1'W•••• ~
mfl L'If'Wfl~~1)fl~'Vl~ U. Vi\!~ff~f1'j1~ rijlPl~~tJ1fl'Vl1'VlVUV~ LL~~tJ1fl'Vl.u'111'1'1V "1~"1 llP1v'l'l¥
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'" ..• l' :II .1 ••• dI ",.d.t.r,1'1.1lt1'Vl'Hl'jU~~'Wflfll'j I1HN '1.1fl~~'lJfl~\91'W!u'Wu'j~'lil'W m'j~fll'j'VIH)m 'j~ fll'j C>11~'Ii'j fl'il'Vl\91~'lJ'W'W
q q

"':II '" 1 '''' '" lJ] ~'" .1.$/ ~ :II' '"~fllu'W~'jfl'il'lJ'W1~ 'VIty~fll'j ~fl'Ul~'Vll~!ff'j'l:li fl'il~ ~ U~~ 1~'j'IJfll'ju flu fl~fJ~mfl~!u '1.1fltlN~

!'rh~ 1mf (Fred Riggs 1966) 1~~1,x!,:f'W-<hfll'j~i'i'IJ1~n'IJ'Vl'lJ1'Vl'Vl1~!ff'j'l:lin'il
~ ~

~~1'1.1~1J'lJfl~fl11~;Ul fll'j ~ln~ fll'j~TlJfJ~ \91~fl~'il'Wfllnr ~!ff1~n'ilm 'j~'Vl1~tff'j'l:lin 'il'VImtl~l'W

\911~~11~!'VI~ l~ff~ U~~'j~'IJ'IJfll'j!:Wfl~~ tI fl~ 'jfl'IJ~11~t!'eJ1'W1'il'Ufl~'j~'IJ'IJ'jl'lffll 'j~!~ tlfl ';h••
. • dI CI lJ]'~11 1~ <10 d~"BureaucratIc PolIty" C>11~'VImtltl~'j~'IJ'IJ'j1'lff1l'j1~!U~ flfllff 'VI~'Wtlfll'Wl'il'Wflm~'IJ'IJ'Vl!'lJ'W

'" '" 1 lJ]~1 '.1 1 <I ••• dI I 1~ lJ] '"flff'j~fflm'jtl!\91'IJ \911~ ~tIt'Qmg;flq~H~U'j~ tI'lf'WU~~'V'l'j'j~fll'j!~fl~C>11~fl~fl1t1\91fl~Ifl'lJfl~'ji
~

~~tJ'1.1N'1Jn:fl fl'IJfll'j 'Ii'j n 'il~~~fl~'V'ltllt11~'VIl'lffl~'Vll ~~ ~ii 1'W1'il'jl'lffll'j fll'j!:Wfl ~U~~fll'j'IJ 1'VIl'j
•• q

~11~a'~~'1.1£'j~'Vl'Jl~fll'j!:Wfl~n'IJtff'j'l:l~n'il~~!~ 'Wml~ a'~~'1.1£1'W!;~fll m~fll1J~tI'WH~1J'j~1t1'lfU
~

'Vll~!ff'j'l:l~n'ilfll'j !:Wfl~~lflfl11fll'jrilt1!'Vliil'W l'il 'illfl!ff'j'l:l ~n 'il11J~fll'j!:Wfl~ ~1t1!'VI~i1 tJfl~'jn'il ~~
.::'1 '!. d31 .JJ Q 0 ~ J. 1'JJ ~ 0 d dt ,
!u 'W!'IJtI~1~'Vl\91fl~'V'l~'V'l~fll'W1'il'Vll~fll'j!~ fl~!'V'lfl 'VIf1l'j1J'j~flfl'IJ'Ii'j fl 'il1J'j ~ff'IJ~11~ffl! 'j 'il !~fl fl~~

q q

"''''1d d 'JJQJl:!i QJ d QI ~I d
'Ii'j fl 'ilt\91'IJ\91~~11WU'W!flfl f11'V'lU~~!'lJ~U'U~ 'il~fflm 'j t11J'j'IJt1J~tI'W\911!fl~'ill fll'IJtI~l~m! U'1.1q

~ '1.1'Iifi\91'j 'Ufl~ii 1'W1'il'Vll~fll 'j!:Wt!~'il'1.1ffl~ 1'jtIUff1~'VI1H~1J'j~ 1t1'lfu11~n'W\91~fl~~ 1

<I '" '" ~,1~'" I ~ '" '"WH~ !'V'l'lf'j1J'j~!ff'j~(2518) 1~'lf1m'VI'W11ijty'VI1'lJfl~'VJ'W'lJ1'j1'lffll'j'W'lJ!U'W
o QJ d d 1 'JJ e::. Q~ e:f 3J .::'1 19J 1 lI!::t. 9J

ijtu'HlfflmlW~'Vlflfl 1mfl~ 'j ~'IJ'lJflflff'Vl'li'j~'IJ'IJHfl'Ul~'Vl1~fll'jmu~~tu'W!'Vl\91 'VI\91N'lfl\91!'lJlm
U U qJ q

1 .1 1 <IlJ]~' ~ 1~0 ~.d .1.$/ ~ '"flt!'IJ fltlH~u'j~ tI'lf'W1~~1t1!'V'l'jl~'lJl'jl'lffll'j 'lffll'Wl'il'VI'Wl'Vl'Ufl~\91'Wuflufl~~~mfl~'Ii'jfl'il'Ufl~
q q

~h~'lfl~ ~~mw'IJ'j'V'llfflfl~!ff'j'l:l~n'il n'IJ'IJ1El'Vl!'Vl:Wfl~!d!'Vl~1~ N'niil'Wl'ilU~~!~l'V1,rl~'jl'lffll'j.. ~ •.
dd ~ lJ]~1~ , 1~"'.1 '" "'. I 1~'" ~ ''Vl!fltl1'lJfl~l~ 'If-eJ'IJ1t1\911~COj 'VIff~u'Vl1'W~fl'lJl~~'jfl'il~~flm1 U~~flfl mfl~uty'VI1\911~mfltll~

~ ••• lJ]~' 1~'" ~ '''' ~ ~ ~ I '"mfl 'VJ'W'lJl'jl'lffll'j'VI'jfl'VJ'W'l.j'W'Wl~l~flfl mfl~uty'VI1\911~COj !'lf~1q!~'Wlt1'V1mtl~l'W!'lJ'W\91'W11!fl~
~ .

flni1'Vlilu~~ fll'j~fl'Ul~ 1'W'j~'IJ'lJtff'j'l:l~n'il!n~fll'j'VI~ fll~tI~ fl~'VImtl !'If'W'IJ1El'Vl\l'j'V'lltff'j'l:l~n'il

91,:::1 0 l!I. 1 ~ 0 , 1 ~ ~ 0 1,gJI Q 'J/ 1 '"
H~fll'Wl'il'Vll~fll'j!~fl~ 'If\911U'VI'W~'VIfll'j~~mfl~ 'Vll 'VI\911~'lfl\91!'Ulmflfl'IJfltl'Vl'j'V'ltllmU~~'Hl
•• q

<I"; lJ] lJ]~ 0 1 ~ '" ~ .r '" 0:11 '" ~
H~1J'j~1t1'lf'Wfl'W'illmh~!'Vlffl'Vltll~ff~~1fl 'Vl1'VI'jlmff'WmU'V'l~'lJ'W!fl'W~11~'illtu'W!fl~utu'Hl..
~t!i'1J'l1'W~111J!tl~ 1flfllff1 ,x'WltI'Vl'1.1.u'l'jl'lffll'jffl~l'jtl'lJ~~~!~'W 'illfl'IJ 'j'j~1~ mi'ltJ fl'li'jn'il 1~~1t1

q •• q

~ ~
H1'tlfl 'V'l~'l:l"1'V'l~\91'j(~1J1J.)1~;';h 1'1.1111960fl~fi'1J'j~flt!mhfi'ty'Ufl~'lf'W'l1'Wflm~

••• ~ ••• ,~",o.r '" ~ ~'" I •••

flt! 'lJl'jl'lffll'j 'V'l~!'jfl'W U~~'Vl'VI1'j1~tI~htl'Ull1'lffll'j~fll'W l'ilmfl'lJ'W 'illfl fll'j !U'WH1'If!~'W'lf1t1t'VI~fl••
Q 'JJ' ~ 9J 0 dll1 j/QJ I ~ ' ..• 1

U~~!~'Wfl'ill fl\911~1J'j~!'VIff U~~!'lJ'WHfl~fll'W1'il'VlN f1l'j'Vl'VI1'j 'VlI~'j'IJfll 'j 'lf1t1t'VI~fl 'ill fl\9l1~u'j~!'Vlff
•••• q

!'If'Wn'W'UWg;~~lt1'1i'jn'il!1:J'WN'fl~iil'Wl'il'Vll~tff'j'l:l\'in'il J~fft!~mi~~~mil1~~n H~1J'j~1t1'lfU11Wl'W
q cu q ~ q

U~~~1~~'V'ltllt11~'lf1tIt'VIi1fl n'W1~tI~lt1.u'1'j1'lffll'j'lf1t1'1i'j n 'il~1tlfll'j.ij~ fl ~fi'fl 'j'IJ1'VI1'j 'lJt!~i'~'IJ1~
q ~

'JJ I ~ 9J 9J rJJ d fl. 0 Q Q Q

~1'W\911~COj 'j 1~'Vl~'Vl1~~1'Wfl~'Hmtl1 'VIfffl~fl~fl~U~~!u'Wth~ 1t1'lf'W\91flfll'j~1!'1.1'1.1fl'ilfll'j'lJfl~ll'jfl'il
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~ d 11 oC:l Q..I rJJ rJJ I _3/ rJJ .c::I' rI I d
fn:ifll 'UW~'Vll'llfJ~'Hllltltl~1U'U111'l1f1l1~1'11tl:1lt1t'U13J1~ff1'WhJH"1.h~ItI'If'WI~W\911~t'l1'W tU'W

.1 "" "' ••• ~ YJ/u1~1i1'WU1'l:l'Vl'I11t1m1~f1l1 tU'W\91'W

!ffll"y' 1I1~~tl (2519) ~tI~iltU'I1lU"~tI'W1fl\91'UtI~!ijtl~l'VlfJ':h 1~w:h~ VI.ff. 2500-u

q 310 d eI Q.I rI eS I •.• 1 rI ~
2506 fllfJ ~\91t1l'W11l!H~lIf1l1'UtI~lIt1~l"l"ffq'l:l~ 1i'W~1'l1\9111'Wtl~tlq~tl'WtI~-U1~fllff-WHfI !tl~

, t!t Q,I oC:l 'JJ QJ QI ~ Q.I I 31 ..• 1 ~ lfI rJJ'¥t eS
f111m1~~tltl'W'Vl1~~'Hlllf1l1f1ltlU'WlfJ'I'J'W'Wtl~ 1tlll tlU tlqlJ ~u tlfl1t1~ C)f~~~1'l~11tl"tl'UfJ1fJ

!f1~tI~lfJtltltl 1tl tI~1~3J1tlu,,~!fl'W'lh~~!ff1'l:l inll'UtI~tl1~!'Vlffn1~~! lI~tl:I!&iU1\91ri~H" 1lf!fl'W~ tl

1 .k d YJ/ "' ••• YJ/ 'i _1 'i "'I YJ/ I

'l11~'I1'W~'Vl1~UU'Vl'l111'U111'l1f1l1U"~'Wtlf1l1t~tI~ffl3J11m'U13J1tltlU ~tltJH"u1~ ~fJ'l1'WmUtl
31 d QJQJl.rJ3-I rJJ ~rJJ QJ ~

\91'WttI~U" ~l"l1tlVltI~3J1tl'Vltt~fflJ Hff t ~ 1I1tlflll"l ff~'VltI 'W'UtI~~~!1~ \91'W'UtI~UH'Wl"lWJ'W1!ff1'l:li tlll

m1~'l11~~,rU~ 1 (2504) l~m,y'Wf1l1'UfJlfJI911'UtI~1i1nlltl\91ff1'l1m1lJfllfl!tltl'l1'W111'li~tl'l:lW~!fl'U••
f1l1ff~Nm1~J 'WfI~'Vll~tff1'l:lin1l1 11'urltl~~f1'W1'W!ijtl~ fitl ~ ~f1lJ1'Vlm~lJ!tl~fJ'Wutl" ~!fl'W~ ~f1~~

ijtl~~H"tl1~ IfJ'l1tA1I1tlfllfl!tJtl'l1'WUl~tl~~li f1l1~tl1 tI~nui'iUl" '11~tI hl1 oM~~tI~fllfJ1~ f1l1
o YJ/ 1 IIJ _I 'i 1 d ''I ••• d"" _I 'i ••
f1l'l1'W~f1l1f11Ufl~'UtI~'U111'l1f1l1\91t1~u ~~fJmVl1~tl"~'l1'W'VltlfJ~'W!lJtI~'VllJH"u1~ ~fJ'l1'W'Vll~

•• 'U

f1l1!~'W!ff1'l:li nll f.;j\91ff1'l1m1lJU"~~1nll~N "1 l~liU'VlUl'VlU"~11~\91'W!fflJtI!'I1ijtI'Wnml ~f1~
, I I SI jI I

YJ/ "" "" YJ/ • ''''' _I IIJ IIIJ YJ/ "" 1 "'.1 "" '"'U111'l1f1l1'Vlt1lJm'W'Vll'Wm~u ffm1~tu"fJ'WUu"~ ~:JJ~~'Wtltl1l1tl'W tl":JJ'l1'W'l1'Wutlfl1tI~'VltllfffJ•
,,)I )I

n1~~~1'W11lYi\91'Wlitl~!V;m11tll1i'itl1~'I111ir 'W~~tI~tl1 ~ffU nUfl11:JJfJ1tl~lUltl:JJ1tl~'W
~ d oC:l rJJ QI QI '" I 0 Q t!t 31~ .ea QJ

tVl11~u tl:I'I1l'Vl!H'l1tl:1'11'W1fllfJ'I1" ~tlln iu 1~'I1l1ff1t111fI tI tll1 Utlu tl:I'I11'Vl1~!ff1'l:li tlll U" ~ff ~f1:JJ
d d ~ ~I Q.I loG) 31~ oC:l

'Vlff~ff:JJ:JJ1!U'W!1"1'W1'W11:JJ'Vl~ iltl:l'l1l1~UU 11'l1tll1!u'W\911!H'Vll ~'I1utl:l'l11'Vl1~!ff1'l:litlll

'" 1IJ_I.l "" IIJ YJ/ •• d "" '"
U"~ff ~f1:JJ'UfJ1fJtltltl~u3J1tl'U'WtIlllll~VllI11W 1 ~~1I1m'l1\91tll1W'Vl!tl~'I1"~1I1tllltl:JJl"l"tl'WtI:JJ•
vl1f1l1i'itl1~'11111 'Wt~tI'WVIqff~ f1lfJ'WVI.ff. 2514 l~tl1~ffUiltl:l'l11~1~ "1 :JJ1tl3J1fJlI'Wl~ ff1:JJ11tl

YJ/IIJ ~ IIJ YJ/ 'i 1 0 'I "" <;;'1 '
Utl ~'UutU'I1l~~U,,~tltl ~f1'WtIl'Wlll~'Wtltlfftl~u\91t13J1

u 'U

!tl~mfifJ1~ ~~WJtA!ff~1i11:JJ(2525 (tl)) tlri111~1'W!~tI~tll1!tl~fJ'Wutl,,~'Vll~
>I •

ff~f1:JJtll1!ijtl~nUtll111:JJ~1'W 11l'Vl1~!ff1'l:linlll~mtltl'l1'W 1'Wtl1~!'Vlffl 'VlfJ!'U1:J1111'n1'W'h tlwVi
.c::), 10 d $I ~ Q Q t!t ~ eS 0 rJJoC:l 0 Q

1i1flll'U'W1~1'11tU1I1!U'W\91t1~l"l~tI'Vl1iVl"'Vl1~tl11!:JJtI~'W'W1I~'Vl11'11!tl~tl1111Utl1'W11l'Vl1~!ff1'l:liTtlll
• u ~

>I •
eS ,. .cI' rJJ QJ oC:l Q.I t!t rJJ , a t!t

:JJ1tl'U'W~~fJ:JJl"ltlfIl'W 1fJ'Vl'W'Wtl1i'Hlll 'Wtlf1l1 !:JJtI~'U111'l1tll1U"~'Vl'l11111:JJ:JJtJ!VItlUff1~'I1l••
_I 'i" "" ••• YJ/ 0 'I YJ/ I ,

H"u1~ tfJ'l1'W'Vll~!ff1'l:litlll 'I11t1ff11~tl1'W11lfjtl'U1~~'11Utl tlq:JJ'UtI~\91'W
>I >I ,

tt1J tl1~ff1fftA!ff1'l:li (2523) :J1',hf1l1~~I91~i'i1ffl'l1 nll!fl 'W!f1~tI~ijtl'Vll~f1l1!ijtl~

3J1tltl11!111'l13J1tJ'Vl1~!ff1'l:linll i'i 1ff 1'11nll~~ tlri11 ~~tfl'W~ ~~ltfl'W tI~l~~~ 1'Wi1'W~tfl'Wu'11ri~f1l1
• >I •

f.;jtltl:JJfi'Vll~tll1tijtl~ iY'Vli~tff'l:l11fJl~'Vll~tff1'l:linll 'I1~tlfl'W"1 UtlfJfli'~Yi~111'l1tll1t~1:JJ1
oJ, •

oM1m'l1i1tI 1~fJ111'tll1 ffir Uff'li 'Wtll1191~n11tll1 'UtI~ttI tl'l1'WtV; tI111't~ 1:JJ1vl1~1n11nu i'i 1ff1'l1n lIYi\91'U
~d ,,JQ 1 ,.J~~ Q ,~d

'W~tU'Wm1:JJtll1t1~ C)f~tllltll11 'I1:JJ!'I1"1'W\91~'U'W:JJ1\911:JJtlt]'I13J1fJU,,~m1:JJtll1'U tI~tllltll1 !'I1m'W'Wtl
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11m~ 'W1Jflf"H'l fl'W!~ ~Jfl'W flU fl'j ';jlJ fl1';j 'IJ'el~1! 1ff1'H fi ~ ~ ~'l~~1'Wl~m! 1~ 'IJ'el~\91'W'l'W! 1'W~ fl'j';jlJ fl1';j
oJ

!,r1']hm'Hii'el!!nu~1:l'VH'elf1'1f'W u'W "1 !'If'W fl1';ju';j~.wu';j~'W'ellJ flUU~1:l'Yl~!! ~ ~'l'Wfl1';ju';j~lJ {l !!{l~fl1';j
OJ OJ

1 f1~';j1fll'IJ'el~-«tyty1~U ~1:l'YllhflU1!'U1{l l~w~'el';j'el~ 'l~!!n'U~1:l'Yl~ ,r\Pl;~~'W 1Pi~mi 1J 'l~ff1m';jfJ'l'l1

~ ';jfi~~\Pl'H,r 1'U~1:l'Yl~'W "1 'Hi'el i~1'UriJ'W!!11 ~'Yl1~fl1';j\91m\Pl1Jl~J~11i~ '~~'el~'U ~~'Yli U ~1:l'Yl
~ v ~ I I

!'Hri1.w ,r\Pl~~;j'W'l'W~ mJt\.!~'Q J~ 1'elfl1ff~1f1fl1';jVi1!1ff1'H fi~ ih~~!u~~'W ~h'W' U!~'W 1ff1'H fi~Wf1'1f'W
• oJ oJ

!!{l~!v:t'elU';j~fl'W':h ~,mu';j~ 1~'lftJ~l~ "1 'Hi'el!1'W'Yl1~!ff';j'J:j!fi~'lJt!~'If'W'lf'Wu 1U'WiJ~fl~~lH'el~~'el'U

d"'l I .II '" ~ "'l .II .?I I

'Wfl 'elffJ'W 'H'W~'IJ'el~';j~'U'U'I'J'W'W~lJ'lJ1';j 1'1ffl1';j'H';j'el'I'J'W'lJ'W'W1~ Cjf~!lJ 'W';j1f1! 1'W'IJ'el~fl1 ';j'Qf1'QJ ~W 1\1{l fll

" "~h'W!fi'W ~lm'elf1'1f'W 'l'Wn{l1~'ellJ1 'W'elf1~1f1.w ~1i '~;~f1';h u ';j~!'Ylff' 'Yl~~!.J'W!~~Jfl'UU';j ~!'Ylff

~ OJ .,j d", '" 'i OJ .?I 'l OJ "I
\Pl'el~'V'l\PJJ'W1'el'W"1 'YllJ';j~'U'U'I'J'W'W~lJ1\Pl~';j! (State Capitalism) !lJ'W!!'U'U!!H'W 'Wfl1';j'V'l\PJJ'W1lJ';j~!'Ylff

.II .?l 'i ~ '" OJ d '" II] ~'" " Id " I d • <!l ~
Cjf~!lJ'WI flHffn~!ff';j'J:j! f1~!! {l~ff ~fllJ'YllJ l\PllJfl1';j!lJ{l ~'W!!lJ"l ~'Yl';j1f1!1'W f1mJfl'el 'If'W'If'W'W1~'I'J'W

oJ • oJ

~'~ij~1'W1~1;! ~;j'W!'ri~~'V'l 'elVi~~ij~'Yln'V'l {l 'l'Wfl1';jJ1~'W 1~'U1tJ'IJ'el~1! !!(l~'If'W'lf'W 'W1~'I'J'W~~'~!~'U 1\91

t! fh~!~ 'WiIf1!!H'W !d'el~~1 f1U ';j~!'Ylff~ 'el~Vl \PJJ'W1~1!~ 'WJ1t!~~'ellJ1'U fl1';j!! 11~~1'Wfl'W'l'l1';j~ 'H11~U ';j~!'Yl ff

.Il!!:l CIJ Q.I Q.I rI tI ~ 0 'l ~'" . I
'H';j'el~'elm'UflJ1lJfflJ'V'l'W 1i!!'U'U~'W~f1{l N!!{l~!'IJ\91';j'el'U'W'elf1(Center-Periphery) ~~'Yl1 'HlJ~lJffnfl

!iI v v I I

.u\Pl'IJJ1~fl1';j!fi\Pl;j'W'IJ'el~'If'W'lf'W'W1~'Yl'W~ff';j~ 'l'W';j~~~m f1 en 'If'W'lf'WU1!~lJ 'Hit! f1rilJVi!,r1m!! 'Yl'WVi• I •

~1~,r 'Wmff~l~';j ~'U'U'I'J'Wij~lJ 1 \Pl~1! !~'el!~'W ~1'W1~\91'el'UlJ1 fl1';jmt!'U~l'IJt!~'W 1~'I'J'W~1~'lf1~ ~'elm

'" OJ'l ~ OJ ~"I II] 1I]~.,j .?I '"
';j~'U'U'I'J'W'W~lJ1~W';j! 'WU';j~!'Ylff\Pl'el~'V'l\PJJ'W1 ';jJlJ'Yl~lJ';j~!'Ylff I 'Yl~ 1\Pl!fft!lJfJ t! ~m!lJ'W ';j~'U'U'I'J'W'W~lJ

3J .c:! 0 Q.I ~ .q .?I '",I Q.I ,J ~ Jt I ..• 1,. rI
'lJ1';j1'1ffl1';j lJ fl1';j 'W1';j!Jff1'H f1~m!lJ'W!! 'H{l~ ~lJfJlJfl'Yll~fl1';j!lJ 'el~ !'V'l'el!!~f1'il1~H{llJ ';j~ W'lf'W'Yl1~

!ff';j'J:jiTfi~!!n'V'l';j ';jfl'V'lJf1..
.e:lQ.I 'eS Q.I QJ ~ , , A

\91';j~f1{l lJ'If~ (2528) f1{llJfJ~flJ1lJfflJ'V'l'W1i ';j~'HJ1~f1{llJ1i ';jf1~!'elf1'1f'W!!{l~
OJ ••

oJ •

~n1'1ffl1';j fl1';j!ij 'el~' 'Yl~ 1\Pl~;11 ';j~'UU,r1';j1'l1fl1';j' 'Yl~iJ~!~'W mim.l{lu';j~ l~'lftJViij ~'Yln'V'l{lfl';j'elU~l

<!!t I do , .J..d. QI Q.I' 'JJ .c:! 1 li!t I' CjJ Q.I .q

fl1';j!lJ 'el~m\91{l 'el\PlffJ'W 'elf1f1qlJ 'H'W~'Yl';jJlJ\91Jf1'Wfl'el'W'lJN!'H'W~J!! 'W'Wfl'el f1qlJ'V'lt!fll'W mp f1~
"oJ •

~ ~ff'el~ f1ri lJ.wi JlJij 'elfl 'W!!ffJ ~'H1H{lU ';j~ l~'lftJ Viij ~'Yln'V'l{l m 'el'U~1fl1 ';j!ij 'el~m\91{l 'el\PlriJ'W vi 'el1l1•
OJ '" 'l3Je:::.. dJ:! lei 0 t jJ eS I lrJ3J'.::'1 QJ QJ rI'l OJ

'Wf11i';jf1~ 'If!~'W'YllJ'el~\Pl~m'W1~'W'WmfllJm'el~\91'W!'el~ ~~f1{llJ I\PlJ1 !lJ'WflJ1lJfflJ'V'l'W1i 'W{lf1'J:jru~• OJ •

"Id .1 'i ••.II OJ OJ 'i ~ "I d
!!"lmlJ{l~'WH{llJ';j~ 1~'If'WCjf~f1'W!!{l~f1'W fl1';j ~';j';j I {l~\PlJ~';j~'U 'Ufl1';jlJ f1m'el~!!'U'U!H\Pl ~fl1m{l~

~ d eS 'jJ QI 'l Q.I QJ rI Q.I 'JJ d.c:l 0 '0 ~

m!H\Pl ~ fl1';j ~~\91'el~mff~ff1 ~ tJflJ1lJ fflJ'V'l 'W1if)'U 'lJ1';j1'1ffl1';j'YllJ\911!!'H'W~!! (l ~m 'W1~'Yl1~ fl1';j!lJ 'el~

~1U~ mru J~~ (2535) ';j~1J'l'W'U'Yl1'V'l1f1fl' ~'Yl1iff1ff\91{!ff';j'J:j! fi~ fl1';j!ij'el~1!'U1{l

" .
'lf1~'lf1~ !'lJ1'~;i1~flJ1lJ -«lJVl'W1h~wh~u f)fl1';j !ij'el~ flUU f)1i';j fi~"h fl1';jVj U f)1i';j fi~f)mm~'W••

oJ

11f) fl1';j!ij 'el~11'W!ffij 'el'W{l \PlU';j~ -ff'Yln fl1'V'l'YlN!ff';j'J:j iTfi ~{l~!! {l ~ nt! 'l~!fi \Plfl1 ';jHf1'IJ1\Pl'Yl1~!ff';j'J:jiTfi ~
•• OJ ••

oJ •

';jJlJ i1~fl1';j! ~ 'W'W1~'Yl 'W'W1~'H,r 1'IJt! ~11f11i';jfi ~ f)1';j!ij 'el~! 'Hri 111'W1\Plm 'Q'V'l1~f1rilJ Vi~ ~!! ffJ~'H 1q q q q
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I I Q t:S 1 . di d' ~ 1j/fJ} 0

tllt'b'1'V11'ltfl''j'l:l i fl'iH'HJf111 Economic Rent-Seeking Clf'l'U1t1VJ'U't'l1f1'U1\9l'U'ULIOWl1t1fll'U11l'VI1'l
<!I ,

f11'j tlHl 'l1J1f1f111

4.1 fll~.w~U1'lJM1;pfl'ilfl·H)'lJfl~11utl~~n1fl''t1fJ (t'U \9l'j'Ufl1 L1'V1Vt~fl'fff1~

(tl11J~\9l~) 2549: 2-5)•
QJ r ~14

4.1.1 "f)'lJW~'fl'Wl~'lJB-3f)1iJU'YJ'U''jf)f} 8'YIfl

"f1~:JJVJu~'jn'il L'VItlii~f1'l:lw~m't'l1~'thtlty 5 th~f1l'j~'l~~ Ltlu

tl'j~f11'jU m 1J~'I1'V1'U'U11Pl'1MqJL~L~tnlPl'il1f)Jl~:JJVJ'U~tlU1J1Jt~tl1 U~tnlPl

'il1f1f1rl:JJ'VI'U~U\9lf1~1'ltl'U 3 'jtlU1J1Jft~ i':;'i1'tl'lMn'il1J~'I1'V1~1'l'b'1~M~'eJ1J'j'j'l1'V1,y1:JJ'b'1~ U~~
q q qJ'&

~Q.I \J] ~~ Q.I'" 91 cI Q

1J':i'l:l'VIt'eJf1'b''Ut'VIU Clf'lt'jtlf1f1'U11 " tflH'tl''j1'lff1:JJ'U1'U~'l~'lflm~'jf1'il'Q\9l't1'1Mm'j:JJ'' (tripod

"structure of industrial organization) '1'U1Jn1Pl11J~'I1'V1mrl1u 1J~'I1'V1t'eJf1'b''UL 'VItlii tI'eJIPl'U1t1':i1:JJ~~tJ
~1jJ Q QI./ Id?tgJ ~

t1J'U'j'eJtI~~ 60 U~~'tl''U'VI'j't'ltl'j1:JJ\9l'eJiJt1J'U'j'eJtI~~ 70 'U~'l'VI'lM:JJ1Pl
, "

tl'j~f11':iVi 'tl''eJ'l1J~'I1'V1mf1'b''U'U'U11Pl'1muu~~f1rl:JJ'jj':in'il L'VImn'eJ1J"; 'lM:JJ1Pl....
" "t:lf1m'eJ1Jm'eJ'lllPltl\9l'j~f1~ ~ri'eJI91'l";'l '1'U-ff1'U'U~'lt~l'U~'ln'ilf11'j U~~ f11'j1J~M 1'j L~t'W tI'lU~•••••• " .

1J~'I1'V1t~ f1'b''U~1tllPltvi l'W 'U U~ V'l'j 1:JJi1 'l1J~'11'VI:JJM1'b''UVi'il1Pl'VI~t{j tI'U '1'U\9l~1\01M~ f1'V1i''t'l vu'Yi 'ltl 'j ~t 'VIfl'

L'VItI~1t1

tl'j~f11':i~'tl'l:JJ tn'eJ1JVJf1m~1Jfli'1 '1Ufl1f1t~f1'b''U'U'eJ'l L 'VIm~'U~f1M~1'U'b'11

~'U'eJ't'ltI't'l f1~:JJ~':in'il'U'eJ'lfl'U L 'VItlU~ "l ~llPllPlt~'U fll'iliitVltl'lf1~:JJt~tl1J 'Uft'eJ tfl~'eJ~t:JJ'U\9l1'V1t1

~L~i'1J f11'j'tl',r1J 'tl''U'U'V11'lf11'jt~'U 'illmll,r f1'l1'U'VIi''t'l Vff'U -ff1'U't'l'j~:JJmf1'1:l \9l~V f1rl:JJ'jj'j n'il L'VItlU~•••. " "
'jlt1~'U "l 'il~~ltl\01~~'l 'Uf1~:JJ'U'eJ'li'i1'tl'lMn'ilt~'Umlf1 'eJEh'lL 'j~\9l1:JJf1~:JJflUt'ii'eJ'tl'1t1~'Umrl1u

"
-ff1'U:JJlmnlPl~'U '1'Utjj~'l L 'VIti ~~ffty'b'l~L 'VImt~~ '1~fl1'l:l1 L'VItI ,r mp n'ili'U '1M~-ff1'U '1MqJtrl1t'i EJ'U'1'U

lHt'iEJ'UL'VIEJ
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9J Q QJ o!!I.e:t. QI iii 4 0 ~ i GJ!lI Q Q.I

ff';jl'l'U';j'l:l'VHtfll1'Hl'U';j'l:l'Vl !'WlflHJ1l1'W1'W11'W'l ~V m~fl'lflf.l ~flff11 U~~ff:JJ1'lfflflHJ'Um1
'U 'U 'U

I 'I1Jtll QI ~ Q.I I ~ d l1)jJ Q./ d,l GJ Q.I de! Q

~'W9H)! 'lf1Vfl'W~U~flllfll';j ~fl'l:lW~I'lf'W'Wll~Il1'W !~'lf~lll'Wf.I'l'U'W nm';jfJ'Um1'UV1V'Vl:JJff:JJl'lffl
!JJ ••

~1'W1'W:JJlfl ';j~'U 'U'LHifJ11'fi ';jf1llmfJ'Ufl'r11~'WU '\'Hl'lU'll'lU'Wfl11:JJiJ'lfl'l ';j~ Wjl'lff:JJl~fl t 'Wq

QI G) 3JQ.I It] 1 d
mfJ'Um1fllV !\9l1WJ'W'fi';j';j:JJ'UfJ'lfl'W!'Vlm'lffJfflVll'W

!JJ •

tI';j~ fll';j ~~~lV~fJ fl~:JJ~ ';jf1llllHhi1 ff1'W:JJlfl 1~'I11'U~11'Vl11~ fll1~fJ'U~l1'Vliii
•• !JJ

liif.l1~fJ'l l'li'lll~Vl~IUV'W t 'W\9l~1~11~ fl'Vli''Vl6U"y'ltl';j~I'Vlfl'1 'Vlm.wfJ';j~~:JJ'Vl'WI'ViTW'Wt 'WUllll1J'W'U~l1'Vl
q q

!JJ ••

1l~'Vl~IUV'W'1 iifl 11:JJdlflty:JJlfl~'WlijfJliiiv'U ti'U'U~l1'Vltl';j~ Ifl'Vl~'W '1 'UW~I~V1ti'W \9lm~11~fl'Vli''Vl6

'UfJ'l1'VlV~~WJ'Wlmh'l';j1~1~1 ~'lU91t1mV'Vlfl'1';j';j'l:l~ 1980s ~'lI~'W'i1'lldm~lfl'';j'l:l!f11l'UfJ'l1'VlV

1~'U i\9lff'lmh'l hllflm~'W:JJlnfJ'W ~dltltlJ~fJ'W iV'Ulv'UfJ'li'iT'Ul~ t 'Wfll';jff'llff~:JJfll';j11l~I~W~fJ:JJ~
l\J u doll qJ

!JJ •

u~~tlU1t1';j~'U'U'Unl1'Vlfi'Ul~11~'l1flq\9l 'Vl.fl'. 2540 U'W ~1~~'l1,r'W 1t1iiifll';jfhti'U~1l~f1llfll';j'UfJ'l

'U~11'Vl1l~'Vl~ IU V'W'1 Nl'W 'Vll'l \9lm~ 11~ fl'Vli' 'Vl61~ m 'Q 'Vll~

4.1.2 fI118 mhd1f1u1Jg:1j1n1Jnt7n"llB-3f1i;luf}U 1j1n1J1'Ym

fl~:JJ'\IJ'W~';jf1lIt'WtI';j~I'Vlfl'1'Vlvull~1J'WU'll'lfJfJfl 1~1~'W 4 tI';j~lfl'Vl \9l1:JJfll';j

iif)fhU~ll~~~';j f11l11~fl~lnlll n~ ~~~fJ fl~:JJ~';j f1'ilfil~11 ~'lnfJ~'lmW l~m~';j f11lt 'Wolf1'l'Vlfl'1';j';j'l:l

~ 1910s-1930s v11'fi';jf11l1~V1ti'Ufl1';jiY~11U~~fll';jff'lfJfJfl~11 'U'Wff'l tI';j~tiwlv ll~flltl~V'WI~'WI'l';jl
q

911'ltl ';j~I'Vlfl' ';j1:JJi1'l'U~fll';ji''U i fJ'Wff 'l1~'W1 tItI ':i~I'Vlfl'~'Wi ~f.liilfl~fJ'lilV'fi ';jf1lltimlfJ'lfl'lII~~iY 'lfl i tI{
q

!JJ •

fl~:JJ~';jf11lIl1rlli11~lln \9l';j~fJ~111'l11~ (lfl~m~'Wf-l~) \9l':i~fJ{t'4~~'U (lfl~fJlff~:JJ~'U/Mc Thai)

\9l';j~fJ~'4~fJ~ (lfl~fJ:JJl'4tymfJ'l/i'lffl'lfV) \9l':i~fJ~I~V:JJ~16 (!fl~fJfl:JJ~f1ll) \9l';j~fJ~~lcifl (lfl~fJ

'fi'Wlfl1';jfliYm1VlV) \9l';j~fl~lff~~fifl~ U~~\9l';j~fl~'UWvi'\9lUcu.& cv q

I V V 1

flrl:JJiiifffJ'lnfJ91'l'fi';jf11l~'Wt'Wolf1'l'Vlfl'1';j':i'l:liii 1940s-1950s ii'fi';jf1lll1~fl '1
q q q

QrI Q.lQlo9J' : Q 9J d9J
t'Wfllfl'fi'Wlfl1';j'VllW'lfV tI';j~fl'WflV 'Wll'U1U~~ff'lfJfJfl iH'l1'W'Wl\9l1~ U~~~~\9lll1m~';jll1J'W\9l'W

I d Q.J d'. 9J ,!! ll] fj) 'jJ at I G) Q Q

t 'W'lf1'lld~11~V1 fl'W'W~hV'Vl111m~~'Ul';jl'lffll';j fll';jl:JJ fJ'l !~I'Ul:JJ1:JJff1'W! 'Wflll fll';j'fi';j flll'U-el'l
q

fllfllfJ fl'lf'WU~ ~ fllfli'iT mh'll 11~ If-lV i ~ Vff~ l'lfl 11:JJ'tY:JJ~ 'W£t'W fffJ 'l ~ fl'l:lW~ ~ 1V ti'W~fJ ff~ 1'l'U ~11'Vl..
t mJ~ii i'~'Ul~11 ~fJflfJ'll1'VlffU 'Uff'W'Wll~~fll';jtl n';jtl i m 'lff~l'lfJ'lflm'UfJ 'l'U ~11'Vl'lf11~'W~iim)eM q ':LJiU 1\1

Ja arJJ Q ~ c!d'rJJo QJ 'JJ 9JdJ.
t 'W1';jfJ'lfll';jt1fJll'Wll~~fll';jm'U fJ:JJfll';j'U';jl11';j 'Vl'lfffJ'lmW 'W~'WlflfJ'l'Vl'VlU{t~11l111'Wl'Vl fJ'W '1

•• !JJ
lJ) 9101 Q GI 3J QJ .?I Q QJ ='t 91.c!t !iI 'jJ I C\ GJ I d at

1l~ !~';j'UI'lfty m'W 'lllJ'WflW~ m';j:JJ fll';j'U';j'l:l'V1lI~~I1J'W~t1fJll1-.! ~1V flt1:JJ'P flll !'Wflt1:JJ'VlfffJ'l1-.!
!JJ !JJ.

1~lln Ifl1fJlfJl;V'Vli'ff9i' ('fi'Wlfl1':iflHI'Vl'Vl) Ifl~fJ 1'VlmJ'd (~fJ~fJll1~V'l) Ifl1-elm'lfl'1fJV1it:Jlq q q

.::II !lI
U{t~:JJl11flW IlJ'W\9l'W

q

flrl:JJ~ffl:JJiifJfhu~ t 'W'Vlfl'1';j';j'l:l~ 1960s 11~'l1l1fl~i'iT'Ul~ 1'VlV~1IU'W
q ••

!JJ

'WiV'UlVff 'llff~:JJ f:.j\9lffll1m';j:JJ ~1'W fl1';j~ 'l'¥J'W'l/fJ'lfllfllfJfl'lf'W 1l1fllll1rl'lI~'W'¥J'W11'lfllV t 'W'lh~I'Vlfl'
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.,
ll~~~l~U';j~!'Vlff lltl~VVflt~'W 3 fl~1J~VV ~ ~~Ufiv fl~1Jtfl1V~';jn'01i'Wlf11';j fl~1J~\9lff1'l1fl';j';j1J

ll~~fl~1J~';jn'Ofl1';jtfl'l:l\9l';j fl~1Jtfl1V~';jn'Ofl1';jt~'W (financial conglomerates) 4 fl~1Ji'l1q) iJfl1';j

Q.I , c:r. ""i d lfI ~ ,
'VH"IJ'W1fl1';j1J1'Olflfl~1J1i'Wlf11';jVllW 'IW 'W'Vlff1';j';j'l:l'Vl1950s tl'lllfl1i 'Wlf11';jflHt'VlVl'lJV~\9l';j~ fl~

•• 'U

1 ff.flW VlU'If 1i'Wlf11';j flfffl';j 1 '1'1V'lJV~\9l';j~fl~~laifl1i'Wlf11';jff~'Wm'lJV~\9l';j~ fl~ 1\9l'lf~1 Vl'U~V ll~~'U ~ 'U.,
1i'Wlf11';j fl';j~ff~V V1iVl'lJV~\9l';i~ fl~ i' \9l'Wi'm:l 1i';jn '0fl1';j I~ 'W'lJV~ flrl1J!'I1 rllU U ';j~ fl V'lJ 1 u ~ 1 V1i'Wlf11';j

III III cu III III

VllW'lfV 'lJ~'I:7'VlI~'W'VJ'W'I1~fl'Vli'VlV'lJ~'I:7'VlU';j~ti'W'if1\9l11~~U';j~ti'Wnv 1l~~'lJ~'I:7'Vl~'W ~ f)~!!~';j~~'lJ
<!I3/i' .c::::t. Q.I~~ d QI dlfl3JQJ I

fl1HIV11'W 'Wfl~1J.fl1flfl1';jI~'W 'O~~I'l~~'I1~~lflI'l1flq\9l VI. ff. 2540 fl\9l11J V~fl~!'I1'W tl'l'lfI'lI'O'W11'11mV

fl~1J (Vflt~'W\9l';j~ fJ~t\9l'lf~ 1 Vl'IJ~V ) v~iJ~'VliVl ~V~l~1J1fl~V ';j~'lJ'lJ fl1';j I~WUV~ 1'1'1V.,
1.Cit, •• .c:! QJ .c9

fl~1J~ ';jfl'O~\9lffl'11 fl';j';j1J (mdustnal groups) 1JVI\PJJ'Wlfl1';j'lJ'W1J1'Olfl

V\9lffl'11fl';j';j1J'Vll'lll'Vl'Wfl1';jUl1 ~1 1'I1'W~ ~'VlV (lfl1Vfffl~/'Viu 1V'lJV~\9l';j~fl~ 1 VIii'\9l'IT~fl';j
III III cu cu

<!I d 0' ..\ i 3/1/) _~ <!I '" OJ ••

ImVff'l1 m'Wv'W'lJV~\9l';j~fl~l'll';j fl1'W'W'Vl)Imv~ 'If t'vl¥'l1 (1m VClJf11'W'If'Wll'W~'lJV~\9l';j~fl~ fl1W'O'W'01';j)cu cu cu u

un flV'IJ HleJ'W \Pi' (lfl1VffeJ11J1Jtl!\9lV{'lJV~\9l';j~ fl~VI';jU';j~.fl1 tfl1Vfl1J~ff 1 flff~'lJV~\9l ';j~fl~ ff 1 mm)cu III cu III

tI •• <!I •••• ~ _~ '" 3/ _ 1<;' "'<;' <!I OJ 0'
4mfl1J (lmv THASCO tf!1JflV~ 'lJV~\9l';j~fJ~ff';jll"lV~~~) ll~~ff'WfI1~U t.flfl'lJ';j ~.flfl (lfl';jVff'l1V1\PJJ'W

'lJV~\9l';j~fJ~ 1 'lffl1\PJJ'Wl) ~1Vfl111Ji11JijVti'lJfl~1J'VJ'W~1~'lfl~i 'W~Ull 'lJ'lJ 'lJV~'lJ ~'I:7'Vli11J'VJ'WGoint

ventures) ti'lJ'lJ~'I:7'Vl&tJ'W!~'W'I1~fl" .
I '" '" .1 ifl~1J~';jfl'Ofl1';jlfl'l:l\9l';j (agribusiness groups) Ifll'l'lJ'W 'W'Vlff1';j';j'l:l1970s ll~~

~ 4l:\'" d,. A 1 ~ gJ gJ QJ Qr, 'jJ 0 QI lfIgJ ,
1'O';jWI\9l'lJ~\9lVeJ1~';j1~1';j1 ~l'lm'lfV1J fl1';jff ~VVflff'WfI1tfl'l:l\9l';j l'lJlfl'lJV\9lffl'l1 fl';j ';j1J ff'WfI1fflflW tl'lllfl

" ."., .,
ff'Wllltfl'l:l\9l';j~~t~1Jfiv ~11 ~'W'f:hU~'I1~~ ll~~Vl~1i';j';j1J'lfl~ ll~~ff'Wllllfl'l:l\9l';jff~vimjfiv 1ril~v~
j} ~ I d j} , Q I ~lt) gJ , ,:!I.c:! .c::l .c:! cI
fJ~IVll~t~ V~ ll~~um~'Wlfl';jdJv~ IU'W\9l'Wfl~1J~ ';jfl'O!'I1~1'W tl'lllfl tmVClJfVl'lJV~\9l';i~fJ~ I'OV';j1'W'W'Vl

~,';"d '.t!S oQ Qd'a Qr,

1m VClJf'W~1t ff ~/Ifl'l:l \9l';j';j~ I';jV~ 'lJV~\9l';j~ fl~ 1'l11'W'W'lflW 1W 'IfV tm Vll '11~ 1J'VlV~ 'lJV~ \9l';j~ fl ~ fl1W '0'W11 'W'If
III q cu U cu u

<!I <;' OJ I '" 3/ 1/)3/.::'1 ~ OJ 0 OJ I d1
ll~~lmtl!1J t '1'1';j'lJV~\9l';j~fl~tm'l1'VlV fl1';jff ~VVflff'WfI1fl1';j Ifl'l:l\9l';j tl'lflmmu'Wu '0'OVfflflWVeJ1~'I1'W~

'U "

~'I11Vri~tff~1Jfl1';jI'O~tyt~'lJ l\9l'Vll~lff';j'l:li n'O'lJV~ 1 '1'1V i'W'I11~lfiV'lJfl~ ~'Vlff1 ';j';j'l:l~ Nl'W1J1. .,
flrl1J'Viffl1JU 1~'I11vvr\PJJ'W1\9lml'l'l1~ fl'Vli'VIV1'1'1V i ,r1~'lJ l\9lV~l~1J1fl'l1~~•., .

rivl9i'~ i'W VI.ff. 2518 -eJ'W'Vi'O~~1l~11~1J'Viflrl1J1i ';jn'Ori1'W1J1flVflt~'W1i'W lf11';jVllW'lfV 'O~~~I~ 1liVV1JU 1••
'lJ~'I:7'Vl'lJV~\9l'W!~l'01'l'Vl~tUV'Wi 'W\9lml'l'l1~ fl'Vli'VlV'O'Wf)~flm~'Vlff1';j';j'l:l 1980s !!~'11 ~~'Olfl~tfl1V~Vl

d1 ~ d1 i I di I d I/).!. •• '" OJ i OJ OJ 0'
ClJf~IU'W'11'W~ 'Wfl~1J ~ \9lffl'11 fl';j';j1J'Vl '11ty'Vlr{1'l'lJV~ t'Vl V I';j1J'0~'Vl~ 1'lJV'W'lJ';j'l:l'1'1 'W\9lml'l '11~ fl'Vl'jVlV

., I

VI.ff. 2530 vb i,r fl~1J ~ 'j n'Oi 'W.fl1fl~\9lffl'11 fl';j'j1Jll~~fl1'jllli'W U 1~'W ~ ~1~19i'I'lff'Wi 'OU1'lJ~'I:7'Vl'lJV~
91 d QJ QI rig) 'QJ .A 1.Cit,

\9l'W1'lJ1 '01'l'Vl~ 1'lJV'Wi'W \9l~ 11'l'11~ fl'Vl';jVIVI'l1 m 'If'Wfl'W IVIVfl';j~ '01Vll '11~ ~'j ~~1J I~ 'W'Vl'W•
ri1'Wflrl1J~~I~vfl';hm;1J'Vl'Wimj (new capitalists) ~~I~'lJ 1\9lV~1~'j11'l1~1•••

'0lfl fl1'j 'Ill'\PJJ'WlV\9lffl'11 fl';j 'j 1J'11'ITflll ~ ~ill \9l'j If! iJ fl1'j lil~ Iff~ i'W.fl1flfl1'j I~ 'W II~ ~ fl1'j I~ V~VJ'lJV~\9l~11'l
• 'U
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lr~f)V11V1VU~~~'jfi'ilfJ-ff~m1:JJV11'VHJ;~U~U~1t:JV1fY1'j'jfl~1980s ~'jfi'ilff1~ty G') '~llfi !l1~f)

in~mflij ~fJ'ffn lV1'jfl:JJU1f1:JJ'j~'U'U'ff1'j'ffUIV1fYf)WWWlU1fJ-ff~m1:JJV11V1Vu~~luil'il'iluu;ifJ
q

~fJlV1'jl1fYUfYUV'j1:JJfl11:JJUUI'Vi~f)1'j'U1m'j.o~f)1'j h~fllVlt:JU~{ f)1'jHi1~~~ I~U~U 'Ul~f)~:lJ
~ q

~'jfi'il '~1'U H~U'j~ It:J'lfu'il1f)f)1'j'~1'U-ff:lJUV11U'il1f)fllfl1 ~ 1U f)1'j1l1''U1f)1'j '\1~fJHi1~~u~mm1~

fJ~l~
01

f)~:lJV1U1mj!l1~l'w'~ 'il~V1~IUt:Ju'U1fiV1'\1€lf)'IJfJ~~U1U ~m~'\1€lf)V11V1Vq q

'J) 1 3J , c:., 111 '" I 3J ~ I ~ I ,Jill) j) 1 1 'J) '"
U~~'IJ1t:J'I1Umlf)'ff11i1'jW'lfUV11tuUm~~U~IUU G') f)~:lJ!l1mu t~'lf1t:J '\1f)1'jVlWlU1~~1~l'JU'lJfJ~

1IJ .1 0 c1 1 '" dI 'i ?I.$! d ,~ 1 I '" ~ 1tV1t:Ju'j~'ff'Ufl11:JJ'ff11'j'ilU'j~~'U'\1U~ t~t:Jf)1'jluUlu1'\1:lJ1t:JV1U1~~~~'ilUf)Uf)~~V1UV1~U
~ q

U'j~lV1fYU~~~l~lh~lV1fY~1fJ~1~'IJfJ~f)~:lJV1U1mj'~uti Ifl~fJ';U flfJ{U'lJfJ~~'j~ f)~';U 1m
q q ~

~ ~~1l) d \J] QJ rI ~ rI rig) rI QJ ~ t!I .c::I~e:t.Ql rI
ImfJV1V1tfJ'lJfJ~~'j~f)~I~t:J1tVl'j~U Ifl'jfJU~U~UfJU~I~1'ff'IJfJ~~'j~f)~fJfY11,f)flUImfJ'UfJ9H1~~~ ~

'" 0' "I",c1c1 d 0 ?I'J)
'IJfJ~~'j~f)~:lJ1~UUV1U~~lfl'jfJ'illfJ:lJlfJ:lJum:JJ:lJ'lJfJ~~'j~f)~mH1i'j'j:lJ luU~U~ ~

f)~11, $I',hf)~:lJV1U1i'j fi'il , V1t:J'~'WWIU11i'j fi 'il'IJfJ~~U IfJ~fJ~l~~fJldfJ~1t fJt:J:lJ1
II q q q

l~ fJ' ~ll1'l1Ufl'U f)1'j I'il1tyl~'U1~V11~lfY'jfl~fi'il~'j1~1~1U~~'fffll1~U 1~~ fJ:lJ~IU~t:JuuU~~fJ~
01 ,

~~ fJ~l1m 1U 'IJW~I~t:J1nuf)~:JJ1i'j fi'il!l1~1i1lfJ~~I~U'I11'\1fJf)ff1~tlJ vii1~hrlfi~f)1'j'W WlU1V1N
q q "

01

lfY'jfl~fi 'ilU~~fJ~'ff1'\1m 'j:lJ'IJfJ~U'j~lV1fYVV11lVl~'UV1'U1V1'IJfJ~f)~:lJV1U 1i'j fi 'ill'\1~1il ~fJ-ff~fI:lJ.:& q II q q

lfY'jfl~ fi'il' V1t:J~~iifJ~'ff~:lJ1f).. ~~

..•..• '1 "I \II4.2 'U't11J1't1U~~8't1tiVH''lltNflQll'fJ'U'Ufl1~!mN A't'ltl

ml:lJl'JU '\1€lf)~ ij 'UV1'UlV1V11~~lU IfY'jflifi'ilU~~f)1'j lij fJ~1UU'j ~IV1fY'V1t:JiifJ~

4 f)cI:lJ;ifJ f)~:lJV1U'lJUU1~f)cI:lJ'\IIUf)1'jI~Uf)~:lJ'\IIUfJ~'ff1'\1m'j:lJU~~f)~:JJV1U~fJ'ff1'jlV1'jfl:lJUlfl:lJ
uti q q q ""4 • 4 q r q q II q

, 01

'ff1:lJf)~:lJU'j f)ii'UV1'U1V1~fJlfY'jfl~fi'il' V1t:J-f)1'jlijfJ~'V1t:J:lJ1fJ~l~~fJli1fJ~~~U~t:JfI
q.'l q

mf)'IJfJ~f)1'j'WWll..!1U'j~IV1fYVI.fY.2500 m~~~ VI.fY.2540 'UVI'UlV1'IJfJ~l'JUf)1'jI~UU~~l'JU

fJ~'ff1'\1m 'j:lJ1~:JJ~~'UV1'UlV1~~ ff1UVlU'lJUU 1~'~ij f)1'j'WWlU1U~~U1'UIU~t:JU'UVI'UlV1ll1'
q q q

I r iJ I

'fffJ~fI~fJ~n'U-ff~fI:lJf)1'j lijfJ~ViIU~t:JU'U~l:lJf)1~I1~1 fl~UU f)1'j IU~t:JUU1J ~~Ur1~t:JfI'ffiJt:J'~'~vhq

01 ,

ll1'f)~:lJil'\1:lJ~'1Ju~v~mrl~'j1f)~f) 1U-ff~fI:lJ'V1t:J~~fJ~'U ff1U f)~:lJVlUfffJ'ff1'j1V1'jfl:lJU1f1:lJf)€l'Uq q q

1~:JJii'UVIlJ1V1~fJlfY'jfl! fi'il f)1'j lij fJ~:lJ1f)~U'\1€l~'il1f)ml:lJl'JUU'j~1,f)V1gu IH';ty n'U1f)\]~f)1'j I~U1U
, 01 ,

VI.fY.2540 nut1'1U'\1,!1 V111i:hVit:J~f)~:lJVlUffmY1'jlV1'jfl:lJU1f1:lJl'vhuuViI'il1tlJl~t11~'ff~:lJ1f)
II II U <u

dI "'.1 1IJ 0 "'.1 l'1 1'" 0 "" "I9f~mWu'j~IVlfY tVIt:Jf)1~~u'j~'ff'UutlJm U'U'j'UVI'lJfJ~fJ1U1'il"1iUf)'ilf)1'jI:lJfJ~"
"

~ d QJ d QJ .tl::l ~ QJ ~ ~ •.•• 1 0 d l.rJ3JQ,I

'\1'jfJ"Money Politics" V1:lJ1f)'Uf)1'jV1Uf)~m'il'j 1'j1t:J'il~~~VI'j'jflf)1'jl:lJfJ~u'j~'ff'Um1:lJ'ff11'j'il t~'j'U

"I ~ '" '" 'J) 'J) c1 ~ '" 0 c1 c1
l~fJf)~~1~t:J:lJ1'fft:J~'IJ1~:lJ1f)1U 'fffll '~luum ~mf) U~~t:J~U'j~'ff'Ufl11:lJ'ff11'j'ill U f)1'jHU1f)VI'j'jfll~f)
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. "
~'U "1 t.ij'l:lJ1f)d'lWl1W~ 'j1:IJ11.:jfl1~ij "~'VIi'W~" mUf)1Wifffll"h'Uha1! t.J11u~U'U11'!:IJ

<!I 'I '" .1 "'.1 \11 '" '" 01 01.., 01"~fl'IJ1~" fll'jt:IJf).:j t'U'j~'U'U'j~fffl1un:'l11tiu t~V ('l1V1WJ'U1.:jff1WJ'Uff1ffm 2543: 1)

mJ:IJ'YJ'U1'VIm~'U'l 'HtYfllv'l~ 'j~'U'Um1:IJ ff:lJl~'U.fit~.:jf.Jutl:IJfi Uff1.:j'H1ff1'Utn'U'VI1.:j
~

tff'j'l:l i n~~1flf)f1 iY'VIi'Vll.:j fll 'j t:Wf).:j ~'U'j~'U 'U'VI'Ui'1V:IJ1'V1V ij ~ fl'l:lW~t1:l'U'j ~'U'U'VI'Ui'1V:IJ'Wnfl'W 1fl
q q

(Crony Capitalism) fll'j ~ f) 'j 1'l:l~ {11.:j'H~1.:jtt ~ ~ fll'jU 'j~'Wt]~iJ'l1f)mh 1flU f) rJ1.:jU'W1'Hm mt ~ ~N.:j
~ I Q.I ~ ~ Q.I I ~ 0 ~ a I ..•.131 ~ c::f 'j) Q.I 0 iI ~

'j1fl~ fl m~l'U flt"1f)fl~.:j'W1fl'UUV.:j'l1.:jfl1'U1~fll'j t:IJf).:jt'W f):IJ.:ju~'U'l11~t1h.!~1'U'H~ fl 'Vll'l 'H'U'U'VIf)'U
q

ff .:jfl:IJ1'VIV ~'Uflmm1:l'U ff .:jfl:IJ~rlf)'UUf) U'j1ff~lfl'W~.:j 'l 'Ufll'j tt ~.:j'll'UU~~VJ'UN1fl~'U:IJ'j,,!lHff'j'l:lin~

'j~'U'U'VI'Ui'1V:lJ1i.:j'U'l111~t1d.:jt~lfll'j tt ~.:j.u'W'l ~tn~fll'j'U nflfl ff~ff:IJ U,j.:j'll'Wn'U
q q l\I q

V11.:j1'UflW f11fl11:IJt1:l'W:IJ'W'l:lVfftu'H1V fl~ 1m1:l'Wtt'j .:j.:j1'U'l 'W'j~'U'U'VI1ff'VI'Ui'1V:lJt~f)tt~ fln'Ufll'jijG}}1~
q q cu u q

f)d'jf)~ i'~'U1~ 'W.~.'VI.l1fl~W ~~i1.:jtt~m1:IJ~.:jijm1:IJi1'j1V ~~i1.:ju~dh'H:lJ1Vfl11mht~~'Vll.:j

" "~ rdd, d. QI .e.:t. CLJ d Q.I Q.I I

~'j fl ~ ~~U~ ~~'WU~~fll'j 'IJV 1V~1'Vll.:jtfY'j'l:l~ fl ~ 'VI.:j'Wt'W 'j 1~'j ~'U1~:IJ1~1fl~ 1U'VI'U'lJf).:jfl ~:IJ'YJ'W

t1:l'U~ Vf):IJi''Un'Wu~1';11~~ f)~ 'j ~V~ t1~ 1~ ~1'U:IJ1 1~ij fl11:IJ'WV1V1:IJ~~~~ WJ'U1

'j~'Uf)'Ufll'jU flfl'jf).:j'IJf).:j 1'VIv'l ,rij~ fl'l:lW~U 'j~'l11iu1~v ~.:jfll'j~ ~~~WJ'W1'l ~'j~'Uf)'U fll'jt:Wf).:jfll'j

Uflfl'jf).:jt1:l'WU'j~'l11iu1~v ir fl1'l11fll'j'W'U11 ijt1f)'W1'IJ~~lt1:l'W~f)fll'j~WJ'W 1~ ~~'l~ 'j ~Uf)'U.. "
~.:jflrl11ijtff~ VHll'Wf) rJ'Hmvu 'j~fll'j fl1V1t~f)'U1'IJ'VIN1WJ'Wti'j'j:IJ t~f)'U1'IJ'VI1.:j'll'W~f)'Wfll'j~WJ'W1..
~fl'l:lW~~'VIi'W ~'VI1.:jfll'j t:Wf).:jU"1~t1 f) 'U1'IJm1:IJ ~ 'Ufl.:jtt ~ ~ fl11:IJtff:IJf) fllfl'VI1.:j tff'j'l:l1i n ~ (oMVf)ir'U~..
ff~'VI1W'l1 2536: 3) . " .

'l 'Ut~f)'W'1'IJ'VI1.:j.u'W~f)'U'lJf).:jfl1'j~WJ'W1~ fl'l:lW~~'VIi'W~'VI1.:jfll'j t:Wf).:ju~~t~f)'U1'IJ

'VI1.:jfl11:IJ~.:j~.:jU~~fl11:IJtff:IJf)fllfl'VI1.:j tff'j'l:l ~ fi ~ t1:l'Wt1 f) 'U'1'IJ~ij fl11:IJ"hft ty~ f) fl1'j~ WJ'W1'j ~'Uf)'U

U'j ~'l11i U1~ V~ ij tff~ V'j fll'W tt "1~{)f)11tff'j'l:l1in~n'Ufll'j t:Wf).:jij fl11:IJff:IJ~ 'W.fi~.:jn'Wtt ~ ~ n'W..
~.:jU'j1fl{) fl'jW 'lJf).:jirfl1'l11fll'j~ijm1:IJt M'U11 fll'j~WJ'W1tff'j'l:li n~ (ff .:jfl:IJ)

'9J~ Q.I .IC:), '1 d.$" ~ .ck d ~ ~

flf) 'l'Htfl~fll'j'WWJ'U1U'j~'l111'iU ~v 1~V:IJ'lJf)fflU11 v.:jU'j~t'VIff'H'W.:j"1 :lJfl11:IJ:IJ'Wfl.:j'Vll.:jtff'j'l:lifl~

('lwd fll'j t~:IJ'j1V1~~ m11'IJf).:ju'j~'l11fl'j fll'j~tt 'j .:j.:j1'UtU~V'W~lflfll'jV11.:j1'U 'l 'Wfllfltfl'l:l ~'jfl'j 'j:IJ

":lJ1f)rJ'l'Wfllflf)~ff1'H fl'j 'j:IJ) tt~~ijm1:IJt~1tu'Vll.:jff .:jfl:IJ:lJ1fl;i'W(1~ttfi fll'jij-el~'j1m1:IJ~'Hir.:jiYf)<u q U qJ

~ ~ OJ a ,. d d QJ •.•• 1 oC:\ ••• I'1 d ~ d ~ ~
t'W:IJ'IJ'Wfll'j'IJV1tJ~1'IJf).:jfff):lJ1~'l1'W) tf)fllff'VI ~~:lJU~~'j fl'l:llu'j~'l11tiu ~tJfl~~V.:j:IJ:lJ1fl'IJ'W'H'j f)

, d QI ~,. d d Q.I ••• 1 ~ ..•. Ilr1 d ~.c::.t

flm1flfl'WV'H'W.:j t f) fllff'VI ~~:IJfll'j'WWJ'W1u 'j~'l11tiu t~Vfl~~tJ.:j:IJ:lJ1fl

I ~ '" '" d '" ,J ~ ?I '1.1'1 '" d d '" \11.1 ?Itt~mfll'j'WWJ'W1tff'j'l:l1ifl~'VItfl~'IJ'W'W'Wtu'Wu t'Uf)~'j1'V1'j1~t'j1tfl'W tu fl1~tu'W... " "
'W~.:jVinf)'l ~tn~fl11:IJ i'W11V'Vll.:jfll'j t:Wf).:j1~ 11.:jtjt'W'j1~fl11:IJt~1ty'Vll.:jtff'j'l:l~n~v'hmvfl~:lJtt~~

" "" dI' "
'l1'Wi''UtJ1tt'U'U tn1 U~~ff~l.:j'l1'Wi''W'tJ1'l 'H1i;i'U:lJ1Cl}f.:j1~V1111U'W1fltj~ fl 11i'1~i''U fll'j tJf):lJi''U~lfl
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. ~ ~
ff ~fl1J11111J 'lJW~t~tJ1n'U'I"I1fl'W I'i'tJ~fll'j~l'Ul 'il'Yll~fll'j tijtJ~U't1~fll'jtJtJ1J i'1J 'illf)ff ~fl1J tl m1~\9l'j ~U
iJmhl1J~ml1J'1~ttli1tJ'jm'l"l'Yll~fll'jtijtJ~ (~~\9l '4ty1Nfll'j 2526: 464)

i 'Um&1J'j~t'YlfYl '1'1tJ H't1'lHNfll'jVlIPlJ'Ul!fY'j'l:l~ f1'il\9l11JUH'UVlIPlJ'Ul!fY'j'l:l~ f1'ill 'YltJij

f)11!1J~tJ'UH1J't1~ ijfll'j'IJtJltJI9i'1~th l1J~fll'j fjf)Vl'Un1J 'j~1J1J!fY'j'l:l~ f1'ill (;If) 1m ~tl~l~fll'j H~\9l

f11tJi 'U1J'j~! 'YlfYl~ij fll'j!1J ~ tJ'UU1J't1~'ill f)fll'j N~\9l'Yll~~ 1'W!f)'l:l\9l'jf) 'j 'j1J1J1!-tJ'U'Yll~~ l'U tJ\9ltll'H m 'j1J•
.,: ,J '" !lI '" c::l1l)!lid OJ 1 d":,J '" 11) 1I)!lI d ~

!'I"I1J'U'Wfll'j H't1\9l'Yll~~l'Wfll'j1J'jfll'jf) t~1Jtl~tl1'W'Ylt'l"l1J'IJ'W 'j~1J1J!fY'j'l:l'il'f)'i) t'Yl tJ t~!1J't1 tJ'Wtu'W'j~1J1J... . ~
~ .•. I.c::I dG)gJ,q 4:l o!::lo ~ Clto Clto lfIgJ9J e::I

!fY'j'l:l~f) 'ilH1J1JU(;Im1J 't1tJ'W'1'1tGIH~'W'11'j tJH1J1J'VJ'U'WtJ1J1J1f)'IJ'Wt~ 'WH't1~ 'j~1J 1Jfll'j !~'W t ~! 'Ul1J l1J
ct.~ G) t!::lo ~J Q.c::I ,ct,QQ.I tI.c::I

tJ'Yl']j'l"l't1t'W'j~1J1J!fY'j'l:l~f)'il!'I"I1J'U'WOmmf)tJ'j\9l 'I"I'I"IIPlJ'W!tl'j']j'j'j1J2539: 302-307). ~
fll'jVlIPlJ'Ul!fY'j'l:l~f1'ilVi!f1~.u'W ijH't1m~'Yl1J~tJ lm~tl~l~ff~fl1J fitJ !f1~fll'j'IJtJ1tJI9i'1..

1 , sJ I

'IJtJ~'l11J'l1'W-er'W!'WtJ~1J1 'ill f)fll 'j !.w1J.u'W'IJtJ~1J'j~'l11 m H't1~ fll'j ~1 tJ(l 'W'ill f)'l1'U1J'Yl"hij tJ~ 'IJW~!~ tJ1n'W. ~
11)!lI I 'l!ll '" I '1 ,,J " I '" 1!lI'l !lI '1
t~f)tJ t'H!f)~'l1'Wf)"J1J t'H1J ~ 'IJ'W'H't11tJf)"J1J!'l1'Wf)"J1J~'jf)'il f)"J1Jfj t'l1H'j~~l'W t'Wmfl~\9ltll'Hm'j1JH't1~

1J1fll'j ml1Jiltytyl'l1'U '1't1'1 (~';)\9l1hn~'W 2543: 734). ~ .
i 'W1J'j'j~1f)~1J'l1'U i 'HllVi!f1~;j'W i 'H1l~~f)~ 11 f)~1JVi~ 'il~ij 1J'Yl1Jl'Yl~tJf)l'j !ijtJ~f)l'j.. ~. ~ ~ ~

1Jf)fI'jtJ~ 1 '1'1tJVifflfltyf)~1J'H'U ~~fitJ f)~1J~'jf1'i) f)~1JU l~!~l1Jlij~'Yli'l"l't1'Yll~ fll'j !ijtJ~I9i'~U~'lf1~
v I V V)I, ,

2490- 2502 f)~1JU l~!~l1J1ij~'Yl i'l"l't1'Yll~fll'j !ijtJ'Url1J.u'W l1~U!'WtJ~ 'illf) l~t~l1J1!1J~ tJ'W. ~
H'W1'WltJ1J1mfY'j'l:l'\lf1'ilVifflfltu f)~11fitJ i'~1J1't1 i 'U'lf1~U'W 1~!~11J1!t!'W'W ltJ1J1mfY'j'l:l~f1'i)U1J1J

<1,,\1 u cfJI li5t

'" .::'1 OJ c::l"I 0 '1 !lI'l'!lI '" 11) _ Id !lI I ""
'VJ'WWJ1J!1J'U'H't1f) H't1f)fltJ 'Yl1m t flHtl'jl~'Yll~!fY'j'l:l~ f)'il'UtJ~ t'Yl m1J 't1tJ'W!'Ul1;!'j~1J1J'VJ'W'WtJ1JtJtJN

~
'j1~!~1 vh i,r f)~1J~'jf1'i)'IJ'Wl~ '1'HqJij~l'Wl'ilfjf)'Ul~'Yll~!fY'j'l:l ~ f1'il1J1f).u'W'lJw~!~tJ1n'Wij~'Yli'l"l't1'YlN

"I ,J lOJ "'1I)!lId OJ ~I '.::'1 '1 ~ l!ll
fll'j!1JtJ~1J1f)'IJ'W U\9ltJ~1Jt~1J 't1f)'l:lW~!1J~!HtJtJ tJl~!1J'W'Yll~fll'j t 'W'j~tJ~'W'Wf)'t11J'lJl'jl'l1fll'j•
1~ m ~ 'I"Il~ '1'1'1111 iJ~fI~! ~ 'Wf)~ 1J~ m1J fl1Jf)'t11f)'Yll~ fll 'j!ij tJ~ iJ~fI~ij ~ 1'W1'il!'H'WtJ f)~1J ']j'j f1'il

q II II II

~tJ1J1'H""~'illmf1~l'H\9lfll'jW'Yll~fll'j!ijtJ~ 14 \9l't11f11J25161m~tl~1~~1'Wl'il••. ~
'Yll~fll'j!ijtJ~ l'YltJl~ijf)11!1J~tJ'Uu1J't1~tJ~l~fflfltu l~m~'I"I1~ i'W'lf1~ 'I"I.fY.2518-2519 i 'WGlh~Uf)~11

"
1I)!lII I "''1!l1!l1 d '1 "I ~ d I "'1I)!lI!lI d
t~11f)"J1J~ 'jf)'il ~!'Ul1Jl1J1J'Yl1J 1'1'1t 'Um~1J1'W fll'j'Yl1~fll'j!1J tJ~ Cl}f~'i)lf)fll'j'Ylf)"J1J~'jf)'il t~!'lJl1J11J

4:l QI' 9J d 1 ,JIll) '11131d ~ Q G) Q

1J'Yl1J1'Yl'Yl1~fll'j!1JtJ~~~f)'t111 Utl~~ '1'11l'H'U11 f)"J1J'Wt1J t~1J1J'Yl1J1'YlH't1~tJ'Yl']j'l"l't1t 'W'Yl1~!fY'j'l:l~f)'il
~ .

!v1lU'W H~iJ~ij1J'Yl1J1'YlU't1~~'Yli'l"l't1'1'U'Yll~fll'j !ijtJ~Vi'l 'W'j~tJ~'H ""~1~!~11J1ijri1'W i11J '1'Ufll'jtll'H'W ~

'WltJ1J1tJ'H~tJ1J1\9l 'j fll'j'Yl1~!fY'j'l:l~ f1'il'UtJ~i'~1Jl't1 '1,r!~'W '1'WVifY'Yll~~tltJ~fI~ tJ~n1J H't11J'j~ 1£J'l111'lJtJ~

f)~1J\9l'Wi'Wfll'j !~111Jij1J'Yl1J1'Yl H't1~~'Yli'l"l(;l'U'e)~f)~1J']j'jf1'il~ ~f)~1111l11'i)~ '1'W'Yl1~!fY'j'l:l~f1'il'H~tJ
q q II dll

~
fll'j!ijtJ~ 'il~!~11J111~ i'W'j1JH 1J1J!iJ~!j:oWH't1~11l!iJ~!H£J Of)~ mfi£J'j~ rlVlIPlJ11!tl1']j'j 'j1J 2539: 333)~

o OJ _I :;"t c::l"l !lI d '" '" '1 _I' 0'
tl1'H'j1J'j1JU1J1J!1J~!H£J f)fltJ fll'j !'Ul1J11J1J'Yl1J1'YlU't1~tJ'Yl']j'l"l't1t 'W'j1J f)'t11JtJ~fI m~ ~ .
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1'U11'il'il,j 'Uf111~~~'e)~~!~ 'U~ ~flrll'J I ~ii f111'W\PJJ'U1~ ~ fl'" Uiu 9f''e)'UmmH~'U•
QJ QJ rI ..• IQJ tI ''JI 'JJ ~ QJ t:!l QJ

~r;I1:lJ'ft':lJ'W'U1iUUU1~UU'e)u (1:lJm~1111~'l/111'lff111'Yl1111'l/111'lff111'W,,! 1'e)'UU"~'U flf111!:lJ'e)~flU•
, ~ 1I1'JJ , , 9J QJ ~ oC!lQJ rid lrI QJ oJ d

fl~:lJ~'jfl'il I~Ufl 'U1t1VJ'U'W'e)f11'Ufl~'jfl'il (11\PJJ'U!'eJtI:lJ1'W11'U2543: 796) GJ1~~"'il1flf111'Yl

"flrl:lJ1i1n 'ill~! -« 1:lJ1iiu 'YlUl'YlU"~~'Yl n'W" l'1~1'U'Yll~mal il n 'il!!"~ 1'U'Yll~f111!~'e)~~~flrl11off1~~'U
•• dO

l~ff ~~"m~'YlU'Yl1~ff ~tl:lJ!fY1l:l! n'il !~tl1fiu f111~~'ft'11U11~11'U'Yli''Wtl1m u,,~E~~iiI1W 1111'Uff ~tl:lJ

~ii'e)d'e)eh~~lfi~~I1i'ft'1:lJl1(1U'ilfl~1t11 lfwlu 1~'lf1'lf'Uff1'U 1mUI~ 1'U'l/W~!~tl1fi'Utl11:lJ ff:lJ'W'UTI
OJ u

'" 1 '11 '11 \I] '11 1 "'.1 '1 .1 "".1\1] \I] '1 '
~~fl"11'1/1~\9l'U 1~'ft'~~"m~'Yl'l.J'Yll~fll1!:lJ'e)~f111ufltl1'e)~ 1'U1~U'e)Uu1~'lf11iu l\9ltl'l/'e)~l'Yltll'UU~

f111191~ff'U1'il'Yll~fll1 !~'e)~~ff1rltlJ (1mu~ tI'UVlf1'Yll~'il1flfll1 i'u H;~"u 1~lfJ'lf.w'l/'e)~tl'Uff1'U 1'l1f;t]
U OJ U

\1].1'" '1 '11 .1 "i" 1 '11 "" "" "" "" '" •• ""lu1U 1'lf~"u1~ W'lf'U'I/'e)~tl'Ufl'.l:lJ'U'e)tI(!mmfltl1\9l 'W'W\PJJ'U!'ft'11i11:lJ2539: 341)
i'1 '" '" ~ '11&'0'1'11'" ""'11 "" '11 "'" ,u 'il'ilU'Ufll1 !:lJ'e)~!u~fl11~'I/'U'Yl1111'Ufl1i'jfl 'il!'l/1:lJl:lJU'YlU1'Yl!'l/1:lJl:lJ'ft'1'U11:lJ••

'Yll~fll1 !~'e)~U"~tl1'e)~19l1U1111~'f31'U1'ill~tlfll1 1If!~'Umru'ft'~ 'U'W11tlfll1 !~'e)~1my G') 'YJfl'W11tl
o 'J/d ~ 'JJ ~ fJ} t:!l 3J do QJ d QJ QJ QJ QJ tI

'Yll111:lJ'ft'1t11mm~'ft'l:lJ1'j(1\9l~'I/'e)!1t1m'e)~'Yl1~f111!:lJ'e)~l~ 1'U'l/W~!~fJ1fl'U flfJ~'jfll:l1m1:lJ'ft':lJ'W'U1i
QI 'jJ ~ \1) 3J , QJ Gt 9J QJ QJ rI QJ 11 d Qd, .di t!I QJ ~

flU 'l/111'lffll1'If'U 'ft'~ 11 !'Yl1flU mm1:lJ 'ft':lJ'W'U1iflU'Ylflf'llt1 'e)fl11ifll111'U ~tl 'e)f111'ft''UU'ft''U'U!~'U'W11tl
OJ ••

" ""fll1 !~'e)~U"~~11 ~19l1!m11~~u~'l111'W11tl 'il1fltJ'U~,,~mjmi'U!ti'e)fll91~ 1<M!~'Uej;'e)!iYtI~'il'U'If'U~
OJ

, "
u" ~!~ 'e)ii1'e)fll'ft'~~I91~i'!Ul" 11~'e)'J1:lJi' !Ul" ~~11 ~19l1U1111~i'!:lJ 'U\9l~ u" ~1<M'f31'U1'il'Vl1~1n'il

~lo 'jJ 0 ~ t!!t VI 'J,IC')I ,

111'e)!'e)'e)'e)1'U1t1111'W11tl'W1fl'Yl11i1fl'il111'e)1~f11\9l'e)UU'Yl'U1\9l1\9l~'il1fllm ~f111'ft'11i11W~111:lJG')•
m ~u 1'Ufll 1~'ft':lJf111!~ 'e)~fiu f111U1~fl'e)U1i'i n 'il fl" 1m~ 'U'ft'fll'W 1i1n'il f11'i!~ 'e)~11~'e)1W 'lftl1n UI\9ltI••

G) 'jJ QI' d ~ d:l C\~ rI .::'1 9J 'jJ 0 0 1 ~ 0 G) 'jJ ~

flltll\9l1~UU~~flm1tl'U:lJ!~'U111'e)1i'U11iu\9ltl 'il~!u'U ~!'l/1~11 ~\9l1U11'U~U11111'YllI 11!fl~1~UU
OJ

fll1!~'e)~UUU 1i'U1nUI\9ltl ~'e)f111Uflm'e)~ 1~fJtl'U11t1 fll1191~ff'U'Ult1Ulm!'Yl'U~ 'il~f11'l1'U~

l~tI:lJ l'U 1i11:lJfl"lm~'U f1111'U~1~tl1i'U11i11:lJU"~!~'U i' il1i 1n'il !~'U\9l11~'e)'f31'U1'il U,,~tl 'Uii!~'UdO •

!~'U1mu1'UUH'U~'U
U

, , .
.c!I 'QJ C:tod. QlC\' OQJ J!!t ~dd QlQJ

!'U'e)~'ill flfl'.l:lJ'U fl~'jfl'il:lJl1tlH":lJU\9l!~'U'ft'ltlty tl'e) !1'U~f111!~'U ~ :lJtl11:lJ:lJ~tl~'Yll~

!fY1l:liln'il u,,~ii f111'ft'~1~'ft':lJ'f31'U1'il'YlNfll1!~'e)~ 1'U!~~'e)uffwl 'tf fll:lW~'U 1t1'Yl'Uii~1'U1'U,r'e)tlfl11
dO • q

, i rI ~'QI C\dQ ~ 0 ~ ek
fl'.l:lJ~" U1~ tI'lf'UU1~!fl'Yl'e)'U fl'.l:lJ'Ufl~ 1fl 'il'Yl!tJ 'U'If'U'If'U'U1'Yl1~m1l:l! fl 'il GJ1~'ft'1:lJl1(1r::!fl'l/l~'Yll~

""" '11 \I] .1"" '" '" '11 '1 '" \I]!f11l:l!fl'ilU"~'ft'l:lJ 11(1!'l/11u:lJ'l.J'YlUl'Yl'Yl1~f111!:lJ'e)~'Yl~'Yll~\9lHU" ~'Yll~'e)'e):lJI'U1~UUf111!:lJ'e)~1'Yltl
d. 1 QJ d.c!l ,'j} QI C\,l d 'jJ d ~'QJ i "".. '11
'Yl!~'U'lf~fltl'e) "fl":lJ'W'e)f11'Ufl1i1 fl'il!'lf'e)'ft'lt1'il'U" !'l/1:lJl:lJU'Yl'l.J1'Yl\9l~U\9lflH1\9l'U fl'ft''U'Yl1\9l'e)'U\9l'U•••
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~ A I ,~ d \I) 91 I 'QI «=l, 3Jt::!, 1J}.c:t, I

llrl~:lJ1J'VItJ1'V1'\1ll-:jU1'j'l:J~mH.HJ1-:j1'1'fl1'U'fl-:j 'iI'U!l1'U 1~11fl'J:IJ'U fl~'j fl'il 1~:IJ 1 'flfl1ff!'lJ1:1J1:IJ'ff1'U'j1:IJ i 'U

1 0 <!I .l 'r i~ OJ OJ 11]31"'01 •••

fl1'jI'1'fl'j 'fl-:jfl1'j'fl'j'fl-:j'fll'U1'ilfl1'j I:IJ'fl-:j:IJ1fl'lJ'U'VJfl'lJW~ l~tJm'W1~ 'Uu 'il~1J'U:IJfl'il~ l~ tJ'Ufl11l "~'jfl'il

" " .
fl1'jI~'fl-:j" fl'U:lJ1fl~'U iHi'fl HrI~f~1'11~tJI'1H'lJ'fl-:j'j~1J1J'VJ'UutJ:lJVim'fl1J~1Iff'j'l:J!n'il1'V1tJ V'U!~'Ufl1'j

~ l'V1ltJll 'U1¥i ~ fl1 'j 'W\PJJ'U1fll'j Ijj 'fl-:j1'V1tJ ~ ll~ l~m)l'U 1'il'\lll-:j fll'j I~ 'fl-:jHfl'lJ 1~ mJll~ m 'W1~ 'll''U~'U th
'" ..

II] 31 I OJ'" 0' OJ <!I.;:II ..:. 0 dI "'i ,~ ..:.
l~llfl fl'l:JI'1'jtJ 'lJ'U'Ul-:j fll'j'W\PJJ'U1fll'jt:IJ'fl-:jlu'UI'j'fl-:j'lJ'fl-:jfll'jm~'illtJ'fll'U1'il G)1-:j:IJ'll'llJ'UI'j'fl-:j'lJ'fl-:jfll'j

o <!I 1 i I dI i ' ,1~ '.::'1 Q.I ~

~ fl 'lJ1~ 'fll 'U1'il'VI1-:jfll 'j t:IJ'fl-:j'lJ'fl-:j'fl 'Ufl 'J:IJ ~ fl 'J:IJ11'U-:j 'U'ff fl11 ~ I'll''U'Utl 'fl11 Iu 'Ufl1 'j 'W\PJJ'U1fll 'j I:IJ'fl-:j

i'Uldl1d-:j (J1\PJJU t~tJ:lJ1'W'j1'U 2547: 692) fl~:lJUfl~'jn'il~-:jn1J'VItJ1'V1'\1ll-:jfl1'jt~'fl-:jt~'Umh-:j:lJ1fli'U
" .

U'il'il'l1'U 'U'flfl'il1fl.w l'jltJ-:j!'i''Ut'fltlfl1Jflcl:IJU fl1i 'j n'il'lJ'fl-:jtjj'fl-:j 1 'VItJ 1~'flflri11i1-:j "1 'ffflW 'WU 'll'''
II q "q II

(fl~:IJ'UltJ1i'U1'fl1'jimy) "~l9fl"" l~tJ'j1'U'Ul'i''' (fl~:lJ1J~'l:1'V1I'fl~'flI'il~ty lfl'flfiwcv1 CP) l1~'fli'U

U'il~'l1'U "~'U11'1'j" (fl~:IJ~'jn'ilfl1'j~'fl'ffl'j 1'VI'j'fl:IJ'U1'fl:IJ) nm'ltJ1'V1'fl~l-:j:lJ1fl~'fltff'j'l:J~n'il ff-:j'fl:IJ. , "dt ltJ ~ ~ a .do I ~ I , .::::t. 'dodo I e!:l l1) 3J.c:t i
llrl~fll'jt:IJ'fl-:j l'VItJ 'il-:jtlJ'Ut'j'fl-:j'Vl'U1'fl~1l fl'J:IJ~m'il!l1r1l'U:lJHrll'1'flfll'jt:IJ'fl-:j l'VItJ:lJ1fl'U'fltJ!'WtJ-:j ~

'fl11:IJ ff:IJ'W'U,( fl1J fll'j tjj'fl-:jfll'jU flm'fl-:j 1 'VItJn:lJ1;-:jll~'ffirmYfl~'U 11l~trl'fl:lJ1i1-:j
,. "

tJ'flU 'j ~ 'll'lll U 11'1tJ'lJ'fl-:j1'V1tJ 1\PJJ'U1i11:IJViiY1Jtij'fl-:j:lJ1'ill flff -:j'fl:IJf1-:jt~:IJ~ tJ-:jri -:jHrI m ~'VI1J~ 'fl fl1'j l~ 'fl-:j•
iI I I v

fll'jUflm'fl-:j 1'V1tJ:IJ1I'1r1'fl~U'il'il'l1'U.w 'j~1J'fl1Jlh~'ll'lllU1I'1tJ1111rlfl ~~ir'Ui 'Umrflfll'jl~'flfl~-:j•
~111'VI'U('ff.'ff. 11~'fl 'ff.1. 11~'fl~111'VI'U'j~f11J~'fl-:j~'U~1-:j 1) 1~'Uimy nfl1111:1Jf;J'Uviil'U1'ilfll'j

... 1 ltJ 3Jd QJ QJ rI I rJJ d I ei QJ t::S 3J d
ufl'fl'j'fl-:j 11'VI'j~1J1r1 'j!'fffllllrl~'fl-:j'flmu flm'fl-:j'ff1'U'VI'fl-:jtl'U lJ-:jtJ~l1 rI flfll'jt'fftJ-:j'lJl-:j:lJ1flltJ'U

" .
iil'U1'il~'lJ1~ llrl~fill1'U~'ll'~1'11m'j:IJ'lJ'fl-:j~tlflU flm'fl-:j i'iltJ1r1VinVI'11'11'ff -:jll r1~1~n'fl1l:IJ r1~'flltJ~'f)cucu dlI cu

~ <!I 0 .;:II i 1 OJ i31•••••••• 31 !I 31":' .s.!
'fl1l:IJ'll'111'j'fll1r1-:j'fl1'U1'illu'U l1ty:IJfl 'll''ff'VI1iI'fftJ-:j'lJ1-:j:lJ1fll'fll'll''U~p.jltJI'1H'lJl:IJ 1'W'flUflU'fl-:jI'1'U!'fl-:j

llrl~ml:IJ'fl~'j'fl~'lJ'fl-:j'W11'fl 11~flU 6ff:IJ'W'U ,('lJ'fl-:jfll'j i ~ii1'U 1'ilU'j~'ll'lllU 11'1tJi 'U'\Ill-:j~ N~Utyl11

fll'j'lJl~'il~~'U~~'U'fl-:jl1U flll tl 'U~'flU'j~'ll'l'll''U rid'U i mu ~'VIllHrlU'j~ ltJ'll'U riTW~111rl~'lJ'fl-:j'W'j 'j'fl
• u

~1'U1~'U'1f'f)-:j1l1'J~"hfity~-:j vhi,r'j~1J'fl1JU'j~'ll'lllU1I'1tJ'W\PJJ'U11u~m1:IJ'ff:IJ\!'jW'il~-:j 11~1~i'U

,. ,.d 1 QJ Ja a di d._~ Qlei
'VIflU 'j~l'Vl ff I~ tJl'il 'W1~ 'fl tJ1-:jtJ-:jfllm'lJ -:j'lJ'U1'W'fl fll'j 1'fll'll''U ~'Vll-:j fll'j t:IJ'fl-:jG)1-:j:IJ11Jll1:1J1tJ111-:jtJ~ fl:IJ••
o d 9J l.r131 0 i 9J QJ t:::t. lfI ~h::S,...dl 0 0 QJ

'fll'U l'ill'fftJ-:j'IJ1-:j:lJ1fll1 '\Ill 11'Ufl~'jfl'il'U ltJ'VJ'U 1~:IJI 'flfll'fftJ~ fJ:lJllrl~m'fl1J-:jl'fll'Ul'il 'j~tJ1r1 'illfl'W'j'j'fl

" ., 'r i3J~ I 9J 1II..• 1,c:!I QJ a.di o,c:!l a a QJ 0

1'11-:j1 l~tJ 'll't-:j'U'VJ:lJI'lJllut1J'fl-:jl1r1-:j'W'j'j'flfll'jI:IJ'fl-:j tJ~fJ:IJ'fll'U1'il1'W'fltl'fl'U'VJ'U'fl'U11'j'fl'fllfftJ'fll'U1'il

OJ ,1 'r 0', ••• 1I]3I.=\.l .1 ••••111] OJ .1
'j~:lJ1l'fl'flU 'j~ ItJ'll''U1'1'fl~'jfl'il'lJ'fl-:jI'1'U 1~:IJ1fltJ-:j'lJ'U'j~1J 'fl1Ju'j~'ll'l1iu Il'1tJ'lJ'fl-:j'j!tJ1r1'VJflu'j~I'VIff

<!l ~ ' .1 'r 0' ••• d •••'r 31 <!I 'r <!I
'il-:jIlJ'U 1111r1-:jHrI u 'j~ ItJ'll''U'\Ill-:j 1i'j fl 'il:IJl11fflrl'Vl 'fl-:j 1'il:IJ11'U1'W'j'j 'fl11'j 'fl 'U ItJ1J1tJ'W'j 'j 'fl fll 'j t:IJ'fl-:j•
d111 i'1J~ flI'11-:j'; 1:IJfl'U 'j ~1111-:j'UltJ'VJ'Ufl1JUfl fl1'j ljj 'fl-:j II rI ~ flri 11 1~ 111~ 'U~:IJ 1'lJ'fl-:j1Jty 111ff -:j'fl:IJ

U1'j'l:J~n'il 'lJ'fl-:j'fl'U'(h'UimY~Tl.h~l'Vlff

OJ • Id • I II] 31" 0 0'
flltJl1r1-:jfll'j luM'U11 Url-:jfll'jUfl'fl'j'fl-:j 'W.ff. 24 75 1~:IJfll'j'U11'fll'fl~:lJfll'jW '\Ill-:j•

a ~ 3J 3J lei ~ ltJ' ,d QJ .c:t Q.I rI rI
fll'j 1:IJ'fl-:jIl1J1JU'j~'ll'l1iU 11'1tJ!'lJl:1J1i 'll' Ill'1tl-:j m~'U'U'fl'U I'VItJ'ff1'Ui mUfltJ-:j:IJ 1rI fl'VIff'Ullrl~'fl~:lJfll'jWu •
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'Yll-:Jtl1'j lij'eN i'U naJtJ1HY:JJ\j 'jW 1t1J1ff'VIih1'lf611 'lJ1JI~:JJ IVl'j1~f,J~:JJtl1'jW II 'j~'lf1iilll~wJ'UI~'U a-:J

111l~ flll m):JJ ffl'I11my -:Jtl:JJI 'VItJ~ ~ 'j 1fl! 1Wldn'IJ 'j~'IJ 1Jf,J1lt1:JJfill ~ ~ ~ flEJW~U 'IJ'IJ~ 1'U1,ru tJ:JJ 'j ~'IJ 'eJ'IJ

fl1'jll flfl'j'eJ-:J1l'IJ'lJ1l'j~'lf1iillll'ltJ'lJ'eJ-:J I 'VItJ1~'U 'eJ~:JJtl1'j w~tJll'lh:JJ1 i 'U~fl'I:l W~'lJ'eJ-:Jtl1'j ltJfllhtJ
q

ll'U 1m1:JJfi~Il~~'jllu 'IJ'IJ'lJ'eJ-:J'j~'IJ'eJ'lJ1l'j~'lf1iilllmli 'U1'l~1'U I'lfl 1AI~'lJ'eJ-:Jfl1'jtJ1l'U'li 'Ul<11-:Jtl1'j<u

<J v QlGJ' Q..I.d. QJ d 31111Q.J ~G):9I 'J,J QJ

!tJfltJ1tJ"1'm'IJ'U !'Ulll'l~~tJtl"1':JJ tJ'VI1Al1'U:JJ1:JJfl'il~:JJtl1'jUfl!'lJ~ ~llll~ -:JIVl'eJ!'\1"1''eJ~tl~'eJ-:Jfl'IJq

'JI "" OJ ,!j \/) 'JI\/) OJ .1 OJ , I • '1 'JI
"1'fl1VlU1~~'eJ:JJ'VI1-:Jlff'j'I:J!fl'i)"1'-:Jtl:JJll~~tl1'jI:JJ'eJ-:J!'VItJtl1'j llfl !'lJ~~1l u~-:J~-:J fl~ 11 tJ'eJ:JJ'Yll m'j~'IJ 'eJ'IJ

1l'j~'lf1iillll'lml'IJ'IJ I 'VImrltJ-:JI'IJ'UIII 'i)lm~'IJ'eJ'lJ1l'j~'lf1iillll'ltJl'l~1'U I'lfl flrl11fi'eJ i 'U~1'U
9J

II'U1m1:JJfi~ ~1'U 1'il'eJiillll'ltJ 1~1~l'lfli)-:Jij'eJ1l'j~'lf1'lf'U mh-:JuVI'il1-:J ff'VIii I"1'1fl1VlV-:J.u'UmJn'IJm1:JJ
<u

'JI 'JI. I '1 I I OJ "" • I • I "". I\/) d •• ,
1'l'eJ-:Jt11'j'lJ'eJ-:JlAIuflfl'j'eJ-:J !'Ulll'l~~tJtllll'l~~"1':JJ tJ U'U1tl~Il~~'jull'IJ'IJ'j~'IJ'eJ'lJu 'j~'lf11iu !I'ltJ'VI:JJ'eJtI'lJ'eJ-:Jcu II cu cu

, 9J

1'VItI vh i lfln~m~u "1";), 'j~'IJ 'eJ'lJtl1'jllfltl'j 'eJ-:Ju'IJ'lJll'j~'lfliillll'ltJvh~'U mJi 'U'lJw~il i'U1l4'j1l11'IJ'IJ
<u <u

, 9J

tl1'jll flfl'j'eJ-:J'eJ1'il'il~flrl111~111~'U 'j~'IJ 'eJ'lJtl1'jll fltl'j'eJ-:Jll'IJ'lJll 'j~'lf1iillll'ltl I'w'eJ-:J'il1fl~fll'j 1~'eJfl~-:J

'1 ' , \/)'JI I •• OJ £II
1'l1:JJtl'j'j~'eJ-:Jfl'j'eJ-:J1i'j·'j:JJll~~ !'U'\1~1t1 G-j "1'1'UVl'eJ'i)~fl~11 !WJ1:JJ~fl'I:JW~'lJ'eJ-:Jtl11:JJlu'U'j~'IJ'eJ'IJ

1l'j~'lf1iillll'ltii 'W'j~~'IJ 11il-:J lll'li 'U1l4m1:JJ 1~'U 'il1-:J'j~'IJ'eJ'IJtl1'jllfltl'j'eJ-:J~ 1~'U mJi 'U'Uw~rl'I:J'eJ1'il
<u

I \/) 'JI I Q., '£II .1 .1 "".I\/) , 'JI "" di I

flm1 !~'eJl:J1-:JII'l:JJu1fl11Iu'U 'j~'IJ'eJ'IJ tl1'jU flfl'j'eJ-:Jll'IJ'lJu'j~'lf11iu !l'ltl'eJtJ1-:JU'VI'ilH Cl}f-:J'il~Vl'IJ11
'QI .e:. dd 0 ~ lI) 3J dt 111:9IG) 'JJ d d I Q

fl~:JJ'U fl~'j fl'il'VI:JJ'eJ1'U1'il1-:J'U!~tl1'IJfJ:JJVl'j'jtl tl1'j 1:JJ'eJ-:Jll~~ !~ !'lfm~'lJ1'U tl1'j'VI1'j t1fl11 ~'jfl'i)
, 9J

tl1'j lij'eJ-:J1~,.~h~'IJ'IJ tl1'j lij'eJ-:J1~tI'IJtltl~Vi~ l~m1-:J11~1t1'i)~ i off115 fll'jtl1'IJtl:JJ fl~ Ifl~l'U 1'il1ilcu q q 4S

d Q,!j d£ll ''I J'£I1 d 'i""" '1 OJ di \/)'JI ,
1AI~'VI1'l1:JJ:JJ1fltl'eJ'j~'IJ'IJ'VIlu'U'eJtJ !'U'UW~'Ulu'U'j~'IJ'IJ'VItlflm'IJtl:JJ !~tJtl'U:JJI'l'U !'U"1'-:Jtl:JJCl}f'l!~llfl<u <u q

fl~:JJ~'jn'il~l-:J G-j a -:J~'il~llal"1'1i 1:J1~~fi'eJ 'j~'IJ'eJ'IJ tl1'jll flfl'j'eJ'lIl'IJ'lJll 'j~'lf1iillll'll:J~I~'U 'eJdi 'U
sJ v "

'lJw~ilu 'U1l'j~"1''IJt1t1J11l:JJ1fl:JJ1l:J 1~m'QVl1~mh-:J~'l i 'Ull~iJtltl~ViI~'U ~lla'l1~ tl1'j'Yll-:Jtl1 'j lij'eJ-:J
d .::'1 A 9J Qd d ~ QJ d QI d d.c::! t oC:\d

iJfI tl~'VIlu 'U"1':JJ1'lffl "1'fl1 ~ll 'VI'U'j1'I:JofF fl~ iJ tl tl ~'VII1J'U'U1t1m!:JJ 'UI'l'j II~ ~ 'j!:JJ 'UI'l'j fl~ 'j 1:JJ'VI-:J11i tl1'j
!J 1 , I

1l~-:J~-:J1~"1':JJ1<11fl~1'Ull~l~ 'UUt1J11lVi tJ111l~tl1'j'U1~m1:JJ "1':JJ\j'jW 'U'eJ-:J'j~'IJ'IJU~~Viff11'lt1JViLl~
, 9J

Vlq ~ fl n:JJVi 1:J 'If'eJ'IJ:JJ1Vll fl~ 'U'eJ-:JUfltl1'j lij 'eJ-:J1:Jt! 'eJl:J'j 1:JJ11.:JIAI~-:J1'Ui 'Ufll'j 'IJ1111'j 'j l'lffll'j llN'U ~ 'U

'U'eJ-:JiJtltl~~'eJdi 'U~hll ml.:J~1'U1'il 1~"1'~1.:Jm1:JJUtl~.:J i 'illl ~~'Il1"1' -:J~t1~'eJtl11:JJ 111:JJl~"1':JJ'lJ'eJ-:J'j~'IJ'IJ
d ~ Q ,I. rJJ 111 .do 31l1] "OJ I 0 ~ \I1..•.I'oC:\

'i)'U:JJtl11:JJ11'lfl1'il1'jW11 m !:JJ:JJtl1'jllfl !'U"1'fl11tl1'jW~.:Jflm1 'eJ1'i)'U1'j~'IJ'lJtl1'jI:JJ'eJ.:J !U~1flql'l
• 9J

'il'Ui1.:J'il~'VIN~'U 111'eJVi~U fl1'lf1tl1'j'eJ'eJfl:JJ1flrl11 H11'j~1J 'eJ'IJtl1'jll flfl'j'eJ.:J1l'IJ'lJilI1l:Jfl11 'j~'IJ'eJ'IJ
q

91 d. o!!t QI oC:\Jt l!!t

tl1'j 1'U1:JJ1:JJ'IJ'VI'IJ1'V1'V11.:Jtl1'j 1:JJ'eJ.:J'U'eJ.:J'Ufl1i 'j fl 'i) 1:JJ'eJ'j ~ 'IJ'IJtl1'j 1:JJ'eJ.:J'lJ'eJ-:J
q

• I £II ::'I '1 'JI" I OJ "" "" ,!j , 'JI \/) 'JI
u'j~I'VIfYlu'U 'j~'IJ'lJlu ~ !11:JJtl1'j U'lJ-:J'U'Ull~~'eJ'VI1iVl~'VI1-:Jtl1'j1:JJ'eJ-:J'U'eJ-:Jfl~:JJ'VI11l'j'lJ1'j1'lftl1'j!~~~

q

9J 9J

t! 'eJl:J~.:J1l'j1flt]11fl~:JJU fl~'j n'il 1~1~1:JJ1~'IJ'VI'IJ1'V1i'U fll'j u'Ii'l'll'U'Yll.:Jt11'j 11J''eJ-:J:JJ1fl.u'U11'l1~l:J
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'i !JI"k "" \1]31"'.1 0' 31 ~'1 0
'Vll.:!\9I'j,m~:::: !\91tJ'VI1.:!mnJ C)f.:!~::::'W'ill'jWl !\91\91~'U(flW::::lfl''j'I:J!fl'l'ff\9l'j 2530: 40-45 'Cll.:!tl.:!!'U 'I11'U1tlJ

'j'Cl\91l'Hl9Jfiml~::::flW:::: 2546: 43)

~ !JI '" dj1) n?'j mn?nrU1Jff'UU'YINn?'it:JJfN•
Ii] iJ~ QI l!I.' ~ Q.I ..:!I f

f11'j ! 'YI1.:!'U'ff'U U 'ff'U 'U'VIl.:!f11'j 11m.:! II fl'W 'j 'j fI f11 'j 1:IJ'Cl.:!ll~::::'U fl f11'j 1:iJ'Cl.:!fl~:iJ• •
~1.:! '11~'UE .:!~Ufl~'jfi~fl'j::::Vll'Cl~lmJl~'1 lU 1~'Cl'ff~l.:!~'VIi'W~'lJ'Cl.:!\9I'UfI'j'ClU~lUflf11'jlij'Cl.:!ll~::::

..:!I G)~a.Q Q t:!I GJ d 9J QI c1.Q
'W'j'jflf11'j 1:iJ'Cl.:!!'Yl\9111'U'Ufl~ fl'j'j:iJ'VI1.:!f11'j 1:iJ'Cl.:!! 'Ull'U1'V1 N'VI 'ff'Cl\91f1~'Cl.:!flUp.·mu'j:::: ltJ'I1'U'VI1.:!~'j fl~

"I'131o::lj ••• "I dt~ 31 .I'i o'dt .1.31 .I'i 0'
'YI'j'Cl! 'I1IU'Ulfl'j 'Cl.:!:iJ'Cl1'W'Cl1.:!I\9l'Ull'ff1.:!'Yl1p.j~u 'j:::: !tJ'I1'U 1'W'Clfl'CltJuflu'Cl.:! p.j~u 'j:::: !tJ'I1'U'lJ'Cl.:!\9I'U

I \I] d '131"" dt .1 'i 0' "I '''' ""'CltJl~ !'jfl\9l1:iJ f11'j !'I1I.:!'UI'W'Clp.j~u'j:::: !tJ'I1'U'Vll.:!f11'jI:iJ'Cl.:!'lJ'Cl.:!fl~:iJ'Ufl1i'jfl~••
'1 '" 1 \I] 31.1 '1 31 d .?I.I .f ~.1 dt '" .1
!'\n::::\91U\9I1.:! '1 !\91U'jlflt] !'Yll'YI'UIU'U1U1i'j'j:iJ:iJ1fl'lJ'U 'VI.:!'Ul'W'Cl.:!~lfll'YII9Jp.j~'YI~ltJU'j::::f11'j \91.:!'U

U'j::::f11':ill 'jfl 'W'j'jflf11'jlij'Cl.:! i'WU'j::::I'VIfl'l'V1tJ~iJ'Cl~i'W1]~~u'W 1\91tJi1 lU
'U •

Ij/ .::'1 ..:!I d QI QI ~ ~ .:'1 .t:!l d l.r)3J ..:!I .Q

ll~1Iu'U'W'j 'jflf11'j 1:iJ'Cl.:!'VI'lJl\91:iJ1~'I1'U 'ff'Wu'ff'W'W \91.:!'U'W~.:!lu'W'W 'j 'jfl f11'j 1:iJ'Cl.:!'VI'lJl\91'jltJ !\91'YI'j'ClI.:!'U•
QI G)31o.Q.Q t:!I 1J)31 ll]31 10 .Q.c::l9J.Q d

'ff'WU 'ff'U 'W !'YI\9111'W'Wfl ~ fl'j 'j:iJ 'VIl.:!f11 'j 1:iJ'Cl.:!!\91'j ltJ !\91~ lflfl1U 1'j,:! 'lJ'Cl.:!'ff:iJ 1 'I1fl'W'j'j fI:iJ 'U 'CltJ:iJ1 fl I.:!'U'VI••
l$l1u ~lflf11'jU 1 ~lf1~iJlti:iJ1fl tJfll~'U'W'j'jfl 1 my '1 ~iJ fl~:iJ'VJ'U'lJ'W 1\911 'YItY'ffUU'ff1i 'W 1~'W~l$l1U

"I ~ d 31 111 1 '"
f11 'j 'Cl\91'YI'W'W~ 1 flfl W::::fl'j 'j:iJ f11'j f11'j l~ 'Clfl\9l.:! (flfl\9l.) 1\91mII 'W1::::'W'j 'j fll~ fl'W 'j 'j fI 'W'CltJ !:iJl 'WtJ.:!'W'Cl••

"1:Yl'Y11'Uf111 oN~ltJ'W 'j'jfl ~fl~.:!U 'j::::I~'W f11'j ~lm~'U'Cl\91'Y1'U'W'W'j'jflf11'jlij'Cl.:! U'j::::'I11'11'W'tY1'U i mUlti.. "
'ffUU'ff1i 'U'W'j'jflf11'j lij'Cl.:! 1'W'jl::::lmmll'IJ'Cl.:!u 'j::::'I11'11'W1u1 oN~ltJ ('U 'jU&1Ifl''j'I:J!'4 \9I'j 'fftllU'W. ".1 31 "" "'\I] 31 '1311 '" , 1 1\1]31 "I '"'W'j::::ufllfl~l 2546) 1.:!'W'VI!\91:iJ1!'I1~ltJ'W'U'ff1'W 'YItlJ !\91~lfl'WltJ'VJ'W'lJ'Cl':!'W'j'jfl 'YI'j'Cl~lflf11'j'ff'WU'ff1i'W

'IJ'Cl.:!'U1 tJ'VI'U1i'j fi ~ ~ I~ 'W1Pl11~'Cl:IJ'j::::'Yl'Jl.:!'W'j'j fI f11'j lij 'Cl.:!flU U fl1i 'j fi ~ ~ 1.:! '1•••
U'j:::: f11'j~ 'ff'Cl.:!f11'j'lJl\91ml:iJ ~'W1Pl1'V11.:!f11'jlij'Cl~'IJ'Cl.:!U 'j::::'I11'11'Wi1 1U

" "" "o 131Q 9J d 1 t:!I QJ ~ QI 1 'JJ .c::l a d
'Vll 'Yll.:!'WI'll l:iJ l:iJ U'VI'lJ1'V1 'Uf11'j m 'Clfl\9l.:!:iJ1fl'IJ 'U 'VI.:! 'W\911'U'lJ'Cl.:!f11'j 'YIl1'fftJ.:!II ~::::f11 'j C)f'Cl1'fftJ.:!

~ 31, 'j)

1'Wf11'j 1~'ClfllPl.:!1 'W1'IJ\9II~'ClfllPl.:!1\91tJ~1 1UU'jlflt]111~'WiJ~'VIi'W~~'Clf11':ill.w''I1'U:::: 1 'Wf11'j 1~'ClfllPl.:!:iJ1fl
31 I 'j) SJ

l$liJ f11'j 1 oNl~'W'Cl~l.:!ll'W'~'YI~ ltJ~.:! 1 'U'lh.:!rl'Cl'WViiJf11'j 1~'ClfllPl.:!1l~::::'j::::'YI11.:!'YI1IiYtJ.:!I~'ClfllPl.:!

.1 0'"" 0'131'" "I "131 "k"" 1 131~lflu'jlflt]f11'jW \91.:!flm1'V11 t'Yl'Wflf11'jI:iJ 'Cl.:!ll~::::'W'j'jflf11'j 1:iJ'Cl.:!\91'Cl.:!'W.:!'W.:!1l~::::tJ'Cl:iJ'Cl~mtJ \91

"o 31131 QI .Q e:S
f11 'j fI 'j 'ClU .:!1 'lJ'Cl.:!p.j 'YIf11 'j 'ff 'UU 'ff 'U'W'Vll.:!f11 'j I.:!'W:iJ1 fl 'lJ'U

'U •

, "..I d. ..:9 3/1 Q ~ QI 131
U'j::::f11'j'VI 'ffl:iJ tHll:iJ11~:::::iJflW:::: fl'j'j:iJ f11'j f11'jI~ 'Clfl\9l.:!(flfl\9l.) '11

..:!I ~ 9), a ~ QI.c::l 9J.Q a
flt]'YI:iJlm~'Clfl\9l.:!mU~:iJf11'j 1 'I1~ltJ1 'Uf11'j 1~'Clfl\9l.:! ll~::::1]~~'lJ'U:iJf11'j 1 'YI1.:!'W~\91'Y11i'W'W'j'jflf11'j 1:iJ'Cl.:!

9J d .d 31 QJ QI t!t 11) '9 I , .?I rI
II m:iJ flt] 'YI:iJ1tJ'j ::::IUtJu 'lJ'ClU.:!fI'lJ mU~:iJ 1'W'j 1::::'W'j'j fI f11'j 1:iJ'Cl.:!!:iJ !'11'11'Cl.:!'4fI fI ~ ll\9ll u'W 'Cl.:!fIfl'j

, 9J d .Q 9J QI I .c::l 1 ..1.QQI<C:loIJ/ 11] '.?I
'ffl1il'jW:::: ll\9l\9l1:IJ'lJm'VI~~Hllm flt]'YI:iJ1tJ\91.:!fl~11:iJp.j~ 'U'VI1.:!ut]U\9I'W'CltJ \9I~'Cl\91~'Wfl11:IJ !:iJlu'W. "
fl~ N~1.:! '1 'IJ'Cl.:!'l.!flfI~ViI~'W flW:::: fl'j'j:iJ f11'j f11'jI~'ClfllPl.:!l'Cl.:! 1] ~~U 'UU'j::::'I11'11'WfJ.:!lti'ffUU'ff1i'W

'" "I "k 31 1 31 d ~ "I "" 0 , dfl''j'VI1i 1'W'j'j fI f11 'j 1:iJ'Cl.:!C)f.:!'ff::::'VI'Cl'W 'YIl'H'Uu tlJ 'YIl'lJ'Cl.:!'W'j 'j fI f11'j 1:iJ'Cl.:!m'VI flt] 'YI:iJ1tJf11'Y1'W\9111'4f1 fI~ 'VI
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.q ~ QI~ QI ~ Z
~~ fl'il1 fl "UJ 1'l1flVI'j 'j fl fl1'j t1Jtl~ 'il~'ff1Jfl 'j tv 'U1P.I"11fl1'jff1"1'j ~1)'j 'j1J~ ty flW ~fl 'j 'j1Jfl1'j fl1 'j t"1tl fl\9l~

(
!lI!lI , <!I ';;'1I !lI '" ~I !lI ~ 1 !lI d, ~I

flfl\9l.) \9Itl~t1'U'j~tJ~'H1~t1"113 'H'jtl 5 ufltl'U 'lJtl'ff~tfl\9ltu'Ufll'j'ff~'Vltl'UuW'H1 'Ht'H'U11Wn:lJtu'U
""flm~'lJtl~tl~fi'fl'j~'ff'j~~~flri11t~'U flm~ hW'ff1J\pW U'U11JiJ tt~t~'U flm~ 1'Ufll'jU'j~Vlq ~u ~1J~

"
fll'jmlJ~1J l'U fll'j t~tlfl~~~tl~!~'U flm~t~'U mrmY1fl'ty ('U'jij~ tff'j'l:l~'l.J\9I'j 'fftl11J'UVi'j~U fltfl~ 1

Q.I.c!t d ~ QI QI QI , \t1'J)' ld e d J ,J
2546) 'Uflfll'jt1Jtl~'ff11J1'jflt"1 tJ~'lJtllJ~fllJ'lJtl~fl.Q'H1J1tJ\9I~flm11\9l~ltJtlfl'Vl ~tV'U fll'j ttltlU'j~ 1tJ'l1'U

, .c!t d QI 11 d~\t) •..I'JJQI QI .c!t ~'j)l!l1""
\9ItllJNVl'j'jflfll'j t1Jtl~'Vl\9l'U'ff'UlJ'ff'U'UtltJ 'UmW'Vl11 u H'ff'UlJ'ff'U'U'Uflfll'j t1Jtl~'il~tu'U H 'Ht~'U

II q,J q,J q 1\1

QI 'QI .c!t,. .c!t.::'1 'JIo 1'JJ' J., d lv 'QI .c!t.d
'ff'UlJ'ff'U'Uttfl'U flfll'jt1J tl~ 1\91tJ\9IH 'H'jtl'il~tu'UH'Vl1fll'j 'l1'il1mVltl'l11tJ'H1t'fft.l~ 'Httfl'U fl fll 'j t1Jtl~'Vl. ~

\9I'U'ffUlJ 'ff'U'U'U1tJlJ1tJ~u flfll'j tijtl~t~'U ~'ff~miJ1~vhfll'j 1,*~lmtl~ 1\91tJ\9IH. ~
, , "

U'j~ fll'jifi iY flri1J1i'j f)'ilU'U ~WJ1fll'j t,r11J1iJri1'U1 'Ufllm ,j~'ll'U 'Vll~••
.c!t 'JJ C\ C\ .c!t d ~ dO.:'1 • C\ QI ~

fll'j t1Jtl ~tt "1~fll'j 'ff'j 1~tl'Vl1)VI"1'Vl1~fll 'j t1Jtl ~tV 'U'ff~'Vl'il1tu 'U\91tl fll'jU 'j ~fltllJ 1)'j fl 'il'IJtl ~\91'U \91~'U'U•
, "

flri1JU fl1)'j f) 'il'il~iM't~'U'ffUlJ 'ff'U'Uttnuflfll'j tij tl ~tt "1~VI'j 'j fl fll'j tij tl~ifiiJ 1tl fll 'ff1~t,r l'J 11J~\91~~•••
i'~ 1J1"1'il~1~i'lJ'ffulJ'ff~'U'Vll~ fll'j t~'U 'il1flfl~1J~'jf)'il 1~1J1fl l\91tJfl~1JUfl~'j f)'il 'il~1M't~'U'ffUlJ'ff~'U

, "
ttnVl'j'jflfll'jtijtl~~l~ '1 ifi~WJ1'il~t~'UU'j~ 1tJ'l1u~tl\9l'Ut'jJhw'U

!II d!ll dI r
2) n1JA'lJ1WO'J'lJeNYI7.Jn1:mJeN ~/(J)9JH

, "
tijtl'j~lJlJ fll'jtijtl~ t~'U 'j~lJlJt1J\9IlM'iJfllm ,j~'ll'U n'U1J1fl;i'U flri1JU fl•

"" 1I)!lI!lI d!ll <!I .1 '1 1I)!lI 1 _I '"
1)'jfl'il l\9lt'IJ1tfltJ1'lJtl~'Vll~fll'jt1Jtl~ l\91tJ\9IH1J1fl'lJ'Ul\9ltJl\9ltt'ff\9l~tltlfl 'U'juttlJlJ'HmtJ"1fl'l:lW~. ~
!lI '" I ~I "" "" <!I ~,!lIl!l1 '"\9I1tJfl'Ut'l1'U tu'U 'ff1J1'l1fltt"1~m'j1Jfll'jlJ 'j'Hl'j 'lJtl~Vl'j 'jflfll'j!1Jtl~ tu'U H 'Hfll'j 'ff'UlJ'ff'U'U'VlN~ .

A ~ 3Jd QJ Q.I .c!t ~ ~ d 'JJ .;:'1 'JJ d I QI C\ 1fI3/d
fll'j t~'U tt"1~tu 'U~'Vl'ff1Jm 'jlJ t"1tlfl\9l~tVlmV'U ~tt'Vl'U 'j1'1:l.Q'jtU'U\9I'U'il1flfll'j'Vl flq1J'Ufl~'jfl'il 1\9l1J

" "lJ'VllJ1'Vltt "1~~'VliiVI"1'Vll~Vl'j 'j fl fll'j tij tl ~1J1fl;i'UU'U Vtl1J'il~VI11M'fll'j fi1'H'U\91'U1tJlJ1mff'j 'I:l! f) 'il'H~tl

fl.Q'H1J1tJlJNf! 1JlJ'\m~u'j~t'Vlff t~'U 1ul 'U'VlN~\9ItllJ'ff'U tl~ H"1U'j~1tJ'l1u fl~1J\9I'U1~ trltlVl 'j'jfl

"fl1'j tijtl~~~flri11 1~~\9I~~i'!lJ1t'l

u ....1 'J ~ ~ ~ r ~ 0
4.2.2 lJn'IJw:::UlJ:::luUVV'IJB~f)116'11Bnfj'I'YlJnNf)11mB~'IJB~n'JU1j1n1J (GJfl U1fY

Hml'l1"}t10 um:flflJ~ 2546)
OJ j/ 4l:.'f ~, C\ d ....1 d

1) t'IfI£JflJ~ n1Jl'IJ11J11IV Y/V1'YIYI7.J'WJJfI n1 JUJfJ.J'lJfJ.J m]3J1j JfHJ 1Ju'j ~t\9l'U

"~1~ '1 ~~~tl1ui'l

(1) 1.h:::mY/'IJfJ.Jmi1J1jJnf},~l.,r11l1fjVY/V1'YI YI7.Jn1JlfffJ.J trltlVl 'il1'jW1

"~~'l1'Ui'U'U1tJ'Vl'W'H~tlflri1J1)'jf)'il~l~ G'l tt~ 1 m'il 'il~Vl'ill'jW 11~\9I11J'IJ'U1\911) 'j f)'ilttt'l~'IJ'Ul\91'lJtl~~1'U1'il
q II q I II

"" di , 1I)!lI~I I ,c:, 11).I '"
fll'j Hfl'IJ1\91'Vl1~tff'j'l:l;Yfl 'il Cl}f ~ Vltl tt lJ~ I\9Itu 'Ufl"11J'U1tJ'Vl'UHfl'lJ1\91flt'l1J'U1tJ'Vl'U'Vl11U tt t'l~'U1tJ'Vl'U'j ~\9IlJ

q,! dlI q 111\1 q q II

!lI ~
'Vltl~fl 'U
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n. miu'/.J1lJ'Y}'/.Jfjfl'l1m 1~'Ufl~ll~'iti'O~'V&tHl ~~l1111tJi1'm~ll~'iti'O

'll'U11Pl111\y~h~"1 ~iJ~1'U1'Ofl1'i~fl'll1IPlV~1'U~'iti'Ofl1'iI~'U fl1'i'li'U1fll'i fJ.l'lff111m'ill fl1'iri~ff'U~l

"" 0 31 dl •• QJ """ ~ I 31 ,J 11\.1 ' , .1
'11lVVfl'li'ifl'Ofl1'i'U11'll1 9f~ll'l'1'i'VWff'Ul'l~lll'l 500 ~1'U1J1'1'1'll'Wtu fl~1l'U1tJ'I'1'Uf'lfl'll11Pl111~1'U

II II q qJ

l'O~Wl~U11'l1ll1'WtJfI~ltJ9fvtJn'll'f1'i 1l~~~1t1#lff1l'1'1l1fY{I~V~~1'U1'0 1IPltJm'V'll~flrill'li'U 1fll'iv q qJ II

~ rI ~ c:r q31 31 I 310 Q.I 0'

'V'llW'll'tJlfltJll'lU tl'llllmtJ tl'lfl1'iflllmV~'llV~fl~1lf'l'U1'1'1111'i mtJl1~~l11l'lfl1'iW 141'l~1f1112516
II q CU II II

1 ~ rI .Q QJ 1 .t!t d rJJ QI QJ lfIrJJ d
fl"111'li'U1fll'i'V'llW 'll'tJff1111'if:lll'V'l~~I'lV'iV~11'iVl:iIPl'0111'll~m11flU'I'11~'i ~Ul~ tlPlII~~'V'ltJ1tJ111'l'1'O~
"1' 'q rJJ ~ '9J 0 .c:1' 111 •• 1 ' .. I riG) ,iI.el I ~ Q.I , .c:!

tllV~ tl'l1J1'ill'llV~ fl"111~'U1'1'1111'iVflI'lVtu lll'lu'i~ff ~f1t1111fl1'i'i11111Vfl'UVtJ1~lffllVmflll ~~ll

f11111'V'ltJ1tJ1111oNt11'U1'O'l'11~fl1'i 1~'U'VJ'Uff~ 1~~'1'11l'V'l~'I'11~fl1'i l{j V~lvl Vfll 'U~ ~ flU fl~ II 'U1tJ'I'1'\11'i
'JJ

lll'i fl1'i '0~1~1111iJU'I'1U1'1'1'I'11~fl1'i l{j 'eN1IPltJl'l'i ~'llV~flri II 'U1tJ'I'1'Uf'lfl'llllPll'll11 1~ tl 'i ~'ll'11ltl' I'lm!'U....
f1~'O~'11tl'i1fl~']$lPltT fl ~1tJ'i~U vu tl'i~'ll'l1ltl'l'ltJlV~~lPi'v ~fl1'i 1r1''i ~UUlfY'if!~ti'OiJ fl1'i II 'll~'Il'Ufl'U

.A '1 31 11\31•• Q ,J dl •• I

1'V'lV t '\1'i~UU fl1'i m~'01tJ'i1tJ tlPlllfl11111U'U'Ii'i 'illlllfl'll'U 9f~V1'Ollf'l~m~'I'1u I'lVfl1'i f'lfl'llllPl'llV~I'l'U..
II~ ~fl1'i 1tlll ~11111ri1~ '1'11~fl1'i l{j V~IIUutl 'i ~'ll'l1ltl' I'ltJVVll l~ 'U~ IvJ~l~ ~'lJV~flrill H'lJ1'1'11~'I'1111'i~.....

'JJ

rJ~iJ~l'U1'O'l'11~f11'iI{jV~ v~ ~~'l!'Ufl~ll'U 1tJ'VJ'U~fl'llllPl 'O~'111tlll~~' tliJU'I'1Ul'Vl'l'11~fl1'i I{jV~ 1'U

'itlllUUtl'i~'ll'l1ltl 'I'ltJ 11PltJl'l'i~ 'O~I~'U1'Ufl flf! w~ri ~~111'l'1'U'W1tJ'\1U1'1'11~f11'iI{jV~~1tJfl1'i..
fftTUff'U'U fl1'i 1~'Wl~l' tliJU'I'1Ul'1'1'1'11~fl1'iI{jV ~ ll~~ '1111~'tl~ flrill 11Plflrill '\1d~11PltJl'Q'V'l1~1l1'i'O~q II q q

m~'01tJ' tl '\1~1tJ "1 fl~ll 1'U'llW~I~tJ1fl'U ~'V'ltJ1tJ111111'l1V~'I'11~ff~1~f111mrll.w'U1i'flU ~iJt11'U1'01'U

1!l'Ul{jV~ 'VJfl"1 N1tJlvlv'111r1'ltilPlfl1'iliYtJ~~

'11. fltimJ1lJ'YI'/.J,r? 11l1~'UH'tl'i~flVU'Ii'iti'O'lJ'U1IPlflm~1l~~'ll'U1IPll~fl
II II cu q

'i111I'l~VIPl'O'Ui1~1i'iti'O'll'W11Pl1m.1J~tl'i~flVU1i 'i ti'01IPltJfl1'iII~~'ll'Ul~'U ri1'U 111\u '\1~m~'U 1i'i ti'O~q U II u q

l'O~t1!I~U11'l1ll11PltJ'11v~mtJ119l'fl1'i~llfl'iV~'ll V~fl~ll ~lJ 1'1'1111'ifl~llvJV~l tTfl~ 'i ti'O'i~~U,,;'v~it'U

1~1l~'U~1~ 'O~I~l111iJU'I'11J1'1'1'1'11~fl1'il{jV~I~lllllfl~'Ufl1'i 1~1111iJU'I'11J1'1'1'1'11~fl1'iI{jV~ 11PltJl'l'i~1'U
• 'JJ

'i~~u,,;'v~ii'U 'O~llf'U'~VV1~oMlPll'O'U1IPltJ~~ffiTfI'ii'Uliiv fl~~ 1~'Ufflll~flffm.o~'\111Pl ri1'U fl1'i 1,r1111
.c:1 ~ QI C).~ t:!t QI QI QI a ~ OJ fj/ QJ a
II U 'I'1U1'1'1'I'11~fl1 'i III V~'i~ IPlU'll'11'l'U'U II '1'1~fl1'i ~~'i Uffll fI 'i 'i U l~ Vfll'l ~II~~fl1'i ff'UUff'4 'U~ffll f1'i'\1'iV

'JJ

'V'l'i'iflfl1'il{jV~ fl1'i l~l'.hlltT 'Ul~'U' tl1 'Uflflf!W~ri1'U~1111flf1'.hfl1'ifftTU ff'4'Ul~'U fl~ll 1'V'l'i1~fl1'i

'i111flrill'llV~vJV~1 tTfl1i'i ti'O'i~~U,,;'v~it'UrJ~ '111~1l1l~~I.wtJ~'V'lVvJV~l tTfl1i'iti'O~I~'U'U 1tJ'I'1'U'i~~Uq q II q

, I I j/

l~flVi rJ~'11iJ~VliYtJ~Vi'O~~~ffiTmi'u liivfl~~~1tJl'l'UlV~I.wtJ~'V'lV ~'O~fftTUff'U'UtTflfl1'i I{jV~ 1'Ul'lll'l•
.d d Q C\ l,dl 0 lr) 3J1I1 ' QJ 'jJ dG'l 11] ,j} ell A 9J ~
'I'11'l'UllV'I'11i'V'l~V~9f~'I'11tlPltlltJ1fl'Ufl 1Pl1tJl'\1~'I'1t'U'll''UU'I'1'll'11'U1'll'11 t'i I'l'eN'V'l~'V'l~'U1tJ'VJ'U'I'1V~tl'U

'JJ
'1 .1 "" 31 '" "" '1 31 I QJt 'U'iu'llV~I~'U fll1 'iVfl1'i'llltJf'l~ 1'lf'l~'I'11~fl1'ilflf!I'l'i t '\1'U1tJ'I'1'W111m'U'U.....

Q.I!J1 c: I rJJ QJ t::\ d?1 QJ $I ~

fl. '/.J 1lJ'Y}'/.J'jg;~'lJ'YIfNfI '/.J 'V'lVfll'U fl~'ifl'O'l'11U'U'U1tJ'VJ'U'i~IPlU'I'1V~tl'U

iTfl'O~tl'i~flVU'Ii 'i ti'O'llV~I'l'U11PltJiJfI11mrll.w'W1i'flU~1'i1'll'fl1'i 1'U.o~'\111PlII ~~V1~tJ~'I'11l'V'l~'01fl•
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9J rjJ ~ 1 QI 91 VI",I' 'jJ QJ Cl. QJ

'U1'j1'1ff1l'HUJm'e:J~mlf11'j'U'e:J~~'Ull~~Il~'Ur.mJtJ1W l~mf11'j fI1'e:J'e:Jf1L1J 'W'e:JfI111~~'Uf1'Jj'j f1~'j~~1J••
'JJ ~ 1 .?I 4:t e!I 9J~ l .e:l Ji QI QJ 9J QI QJ ~

'VI'e:J~tl 'U~1'U m f1t1J'U'lf11 ~'U '\1'j eJ~l-H'lfeJ~1f.J~ 'U C}f~],Jf1~~ tl f1f1~~ 'U~ 1'U~ fll'W 'VI1~~ ~tl],J ~~'U 'Uf11'j~ ~
.1 '" V 111Vdl V V '" •.• V ~ "I

~~ 1J'j~ f1eJ1J~'j f1\I f11'j fI1'IJeJ~~ 'U L ~ M~ eJ~~'j 1~m1],J ~'U 'VI~'U],J f11J'IJ1'j 1'1ff11'j'VI~'VI'\11'j II ~ ~'W~ t'j eJ'U

1'U'j ~ fi'ml' eJ~it 'Ut~ eJtJlfff.J~'VI n'W~ 1'Uf11'jtl 'j ~ fl'e:J1J~ 'j fl ~ ~1fl~tlll1J 1Jf11'j1J~'\11 n1'1ff11 'j 1l~'U ~u~
\Ii 'If) $I 0 <it rjJ 1 9J ~ d , ~ G'I 91 1 'JJ QI Cl. QI 'jJ d rJJ QI <JJ ~ ~
L],JL~m~~lf.JtJ1'U 1~ L '\111f1'V1eJ~tl'Ufl~~'lf1m~'j'],J L '\1'WeJfI1'Uf1'Jjm~'j~~1J'VI fl~tl'U~ eJ~'\1'Ut'IJ1'W~'W~•
V
'lJ1'j1'1ff11'j

'" .
~'j tl ~ molW~ 'lJfl~ f1ri],J'U1f.J'VI'U'l1~~1],J~ flfJ w~Vi t.fJ 1],J1ii1J'VI1J1'VI'VIN•••

'"
f11'j t~eJ~t!'U flri],J'U 1f.J'VI'U~f1'IJ1~ii~'VIn'W~ ~ ~~~ll~ ~~ Il-h.fJ1 I tlii1J'VI1J1'V11~f.J~'j ~'\1~eJ~t!1J~'U U

q q cu IV q q

, "I I di I 'I 'i •.• "j 111V.I •••.•
f1"1],Jf11'jt],J'e:J~fl"1lJ'\1'U~f1q],JL~ L~m'Q'W1~ eJ'UtJ1~t'UeJ~m~lflf11'j L~1J'j~~Uf11'jW~],Jf.J~'e:J],J'W~

~, ,
~qfJ~ 'Jj'U~i''lfIP111'l1~fi1f.JiYt~lt'VInfl'{lfi'Utl1'U1~fi1f.JC}feJf.J'j1'1ftl~ Vh'l,r'U1f.Jolf'U l~flw'WiI'If Vi

'"
~t!1J~1i'UC}fflf.J'j1'1ftl~mh~t1~1'l1~'e)~tl 'j~~1Jilty'\11~eJ ~u11mJ fi'~t!'U f1~],J'U1f.J'I'J'Ur::Jfl'IJ1~

,- '"
11lf1~'j~fl~ iJ f1~~ m~~lf.Jf11'j~t!1J ~'U'U~ 'e)f1ri],Jf11'j t~'e:J~~l~ <n ~fl'l1 ~V~t.fJ1'\11H'U1'Vl1~'VI'\11'j~1f.Jcu q q I cu

'"
t'W'j'1~~ 'j ~'\1t! f1~ 11tl1'U 1~'VI1~f11'j t~ 'e)~t! 'U 'VI'\11'j H'~'e)'e:J11'JjV~~~~1],J1'j tl tl 'j 'e)1Jtl 'j 'e)~'e)VI ~~ f1'U1'U~ . ~

"" '.1 v.d d 111.1 1 .;, 1I1.ldi .?I •.••.•
t'Wf.J~Il~'j1JIl1J1J'lJeJ~f11'jt'IJ1'\11t'j'],Jttl~f.J'U L 1J ~1'U 'U1f.J'VI'U'VI1 L 1JC}f~t1J'U'U1f.J'VI'U'j~~1Jflm~Il~~'j~~1J~ ..
d QJ ~ G) gJ.e:l t!l d I ~ 4:1 111 ,~ 'Cl.

t~ fl ~~~~~'U L \It'IJ1],J1J'VI1J1'V1'Vl1~f11'jt],J'e)~f1~'e)t],JeJf11'jt],J'e)~~~ L],J],J~~ m~'VI1J~'e)'Jj'j f1~'IJ'e)~~'U•
t!fl~'jfl~'rh'U 1mYlllfl~111~~~1'l11~f.J~'j ~ 'l'Uf11'j~t!1J~1i'Uf11'jt~'e)~ iJfl\l~~t!1J~1i'U~u '1

~~ '1'Uil~~'!J''U1J~£1'V1'1my '1 ~t!1J~1i 'U'W'j'j tl f11'j t~'e:J~Il~~t! flf11'jt~'e)~'e)~ Ullt! f1~ 'j fl~'\1mmh'U

dQJ QI G'I Cl. QJ 'jJ 9J d 91 .e!j' ... 1 ~ 'jJ ,
f1f.J~'\111~flm L'U 'Jj'j f1~'IJ'e)~~1 tl WU1],J1tf1f.J1'IJeJ~'Vl1~f11'j t],J'e)~11~~1J'j~~1J 1Jtu '\11 t'W'j1~f11'j t'IJ1t~'U

• u

l:9 t , rjJ d d 0 31lfJ l.c:t d .C:l, QI .e:l~.dt rJJ lfJ", t
f11'jt],J'e)~'U'U'e:Jf.I1~'UeJf.J'VIt1~fl'Vl1'1'\1 L],J],Jn~1'VI~~~ll~ ~'j fl~'lJfl~~1t'e)~ 1l~~tJ1~],J1Jty'\11t],J'e:Jt'IJ1L1J

tri'Ull~1tl~~~~eJ~iif11m'j~'VI1J m~~~il1Jf1rilJ1l1~ <n iJ f1~~ I~i'1J f11'j 1~],J~ ~lfl1Jtltl~~ 11l~ ~f1mq I q cu

I ••• ~ I .;, 1I1.ld1l1 I V 111.1"" ••• 'i c:l V '"
f1'e:J'U~~'U 'Uf1~],J'U1f.J'VI'U'VI1L1J'VIL],Jt'IJ1L1J],J1J'VI1J1'V1'Vl1~f11'jtlJ eJ~L~f.J~Hf1~1mflH'Jj'j fl ~'IJ'e)~~'U•••

, '"do d:I \I) VI ldo .e:l d" , d QJ rJJ
~~t~f.J'\11f.J t'W'j1~f11'j t],Jfl~'lJeJ~ L'VIf.JL],J],JflQll~ ~'j~t1Jf.J1J'VI1l'U'Ufl'U f1"1],J'U1f.J'I'J'Ut'\1m'U],J f1~~t'IJ1m

do 9J <r QI 91 Cl.' l:9 l:9 QI .c!l I
],J1J'VI1J1'V1'VI1~eJ'e)],J L ~ f.Jf11'j~'U 1J~'U 'U~ 1'Uf11'j't~ 'UII f1'W'j 'j tl f11'j t],J'e)~'\1'j fl'U fl f11'j t],J'e:J~m f1fl11•

I 3J , ,
'jJ 9JCl.QI Cl.e:::t, 9JCl.d.9J t:!t1 QI Clo CloCl.

~1'U 'U1f.J'VI'U'VI'e)~tl 'U'U'U 'U1f.J'VI'U'e)'VI'Jj'W~ 'VIeJ~tlU 'VI~'j 1~ttl 'j 'e)'lJ1f.J'e)1W1~ fl 'j 'VI1~tfI''jfJ 'il fl ~ II ~ ~ 'e)'VI'Jj'W~....
QI Q.IQ.Je!I t~gJ 4:1 QJ QI a q ,J

'IJ'e)~~'U ],Jfl~~~],Jm'j1J t~flf1~~tU'U r::Jll'VI'U'j1fJQ'j '\1'j'e)~'U1J~1i 'U'Uf1f11'j t],J'e)~tl'U L~tl'U '\1'U~

l~f.JtJ1fff.J If.J~'If.J'VI1~tfl''jfJ~fl~ '1'UV('e)~it'Ull~~')~'\1'r~1l1~ '1 ~~'U fJ],Jtl1'U1~'e:J~t~'Uttl~'e)~~eJ

I l:9.c:!o e!I l:9 £=ft QI l:9 d oG)3J9J Clo G)
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11l~Ul'\l1 U(I~ m1),) rl'm:r'U,j fl'Wt~ 'U011 ri1 'U1Pl1'IJ'f)~vi 'f)l'i'lU f11i1n 11t.u'1111rl'-:Jfl\91'W11 fl 011 tij 'f)~'W11fl
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q t::::t, ~ d9J 0 eS eS!i/ 0 QI , !i/ ,rI l..it

tJ'Vln Vl€1'W'Wtl ~ tJ -:Jfll 'W.:Jtl.:J'IJtJ '01 tl ~ t t€1~ tll 'j ~ tJ ~ 1'W'IJtJ.:J~ 'j ~ 'lfl 'If'Wt t€1~ tl €11JN€1~ 'j ~ II:J 'If'W'IJtJ.:Jtl €11JtJ 'W
q q

, >I

#I'JI:) ~1'l111J'j~ tt 1J1J'lJtJ.:Jt11'j tt 'tY1.:J'l11'l11tJ tl1'j' i oN~'Vl~Vl€1'Vll-:Jtl1'jti1tJ.:JI~V1111 ~ 'O~1J 3 'j~tt1J1J~.:JU~ ~
!JI C:!J/

(1) m'j'7'1f'j'~1J1J'NU9IU

I ~ l:Ji 11 ~ tl~1J U tln 'j fi '0'O~i oN'j~1J 1Ji.:J t~ 'Wt.u'l 'l11tl ri1J ~ 1J~ 1'W1'0°4 q q

11JN~'lftJ1J'l11tJmi1J~1J~1'W l'O'Vll.:)tl1'j ti1tJ.:Ji'W'j~~1J~N 1t~tJ i~ 'tYl1J1'j'tl1J 'j 'j 'Ji1.:)~~~nf1J1l:Ji 'W

tln~'j'~tltJ1J~'j' fi'O'lJtJ.:)~'W t'lf'W mi1J~'j'fi'O'IJ'W 1~ i m1J 'O~Vlenl:Jl1Ji.:)t~'W i ~i'i'lJ1€1n1'l1'W ~'W IV'IJ1[J

"" i!JIOJ .!0 i OJ ,,; 0 i!JI I 11]!JIOJ .1 "i 0' "" !JI
'l1'j'tJ 'l1'j'i'tYfl1tJtJtltl{;l'l11J1V'lf'Wl 'W€1tllJW~'Vl'Vl1 'l1tl'J1J'lJtJ.:J~'W tm1J N€1u 'j~ W'lf'W'l1 'jtJ'tYtJ~fl€1tJ.:)

Q.I ,. rI d 9J d!i/!i/ 9Jq d.e:i vi w, ~ ;t
tl1JNm.h~ tV'lf'W'lJtJ':)~'W t1J'W~'W 'j~1J1J1':)t~'W'O~~tJ.:)i'lft':)'WU€1~fl'W'Vl1Jfl1l1Jt 'W'j'~~1J~1':) 1'Vl':)'W

!V "1

~'WtJ Vfl1J fl1l1J ~ lfl tu tt €1~ fl1l1J en tl~ 11:J'IJtJ':)':)l 'WVi '0~ ~tJ.:) 1,:) t~'W tJ Vl.:) I 'j ~~ l1J ti'1tJ.:)'01 tl ori 1JUtln 'j fi '0cu u q q
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ij'VIi'VHJlmM1~!~'U~TU1'Umfl ~~J'U~'Hnm'jtlff~N'j~'U'U~~!~'U~ijl1 'j~iY'VInfI1Vl !~~ 1~1'Ufl1'j

!!ff1~M1~'VInVl~'VI1~fl1'j!ij~~ 1~

(2) nT:i1.ffdmnCl"lfw7Jutfl#V-JnV
'Iii ~ iI iI I '" '" 'Iii' iI

'U~fl'illflfl1'j t 'If'j~'U'U1~!\91'U!!~1 flmJ'Ufl1i'jfl'il'il~ t 'If'illt1\9l1'Ufl1'j••
l1'j~'lfTfflJvr'U£1'U'VIml1!!'U'U !~~ 1"r1i'jn'ilffllJl'jtl'U'j'j~ 'il~ll~Mmtl'IJ~~\91'U flrilJ1i'jn 'il'il~VltI1t11lJ

q cu q 'lq q q q

G) 31J. , a 31 c/JC:L::I 9J 9J ~ lIJ
t 'lfff~lJ 1~'lf'U'VIfl ~tI1~!Vl~ff'j 1~f11VlVl'il'U'VI~'IJ~~\91'U!!~~ff'j 1~fl11lJfI~~tI\911lJ'lJ~~11'j~'lfl'lf'U'VI1 t11•

G)3Jd QI 0 ~ 'jJ Ql3J QI G) t=ldQ.l

t Mm'U'lf~'Ufl'Ufl1'j m~'VI1'lJ~~\91'UM'j~ff'jl~m~!! fffl1'jfl~fll'U 'j~'U1~ t'Umw 'VI'j~'U1~'il~Vltllt11lJ

fl1'UfllJ fl1'j m ~Vi 1~111mm ~fflJ fl'U1i'j n'il••
1'U1J'il'il'lJ'U~'VInVl~'lJ~~~~lJ1~'lf'Uijmfl~~ fl1'j ~1'j~~1\911'U1J'il'il'lJ'U••

'"!'If'U'Ult1'lf1'UM~mltl ~~\91..r1M'!lVl'j'jfll1'j~'lfln1J\916 flril1 ';hi''il'Ul~Vl'j'jfl1 'VItli'fl 1'VItlo};~..
~ 111iI ~ iI '" ~ I '" '1 IC/ "'I' '1 ~ I ~ " I '" '" 0'Il~lJ1~'lf'U t~ !'U'U\91'U~~'U'Ufl1;JlJ~'jfl'il'IJ'Ul~tMtlJ'il~tlml fl1'j t'lf'illt1'Vl1~~l'Ufl1'j1J'j~'lflfflJVl'U1i.. '"
!!~~fl1'j fI 'j~'U~li1~lJ 1~'If'U!~ 'Ufl1'j ~~'VI'Uli ij fl11lJ"hfi'w ..1~'VIl~1i'j n'ilu~~fll'j ff~1~~'VInVl~'VIl~. ".

"'I ..\" I 'l' o'd .1 '" 111~fl1'j!lJ~~'lJ~~\91'U!Vl~IN~1J'j~ttl'lf'U'VI!fl~Q~fl'Ut~

(3) nT:i1m~utn;uffJ.Juuri'W]Jflnl'niiv-J

1'Umw~ 'j~'U'Ufl1'j!ij~~'lJ~~11'j~!'Vlf1'1'VIti!~'U'j~'U'U~ij fl1'j U~~.u'U

l~tlijVl'j'jflfl1'j !ij~~~l~ 1u~~.u'Ufl'U!~~ 1"ri~!~'U i'~'U1~!!~~'U~M1'j11'j~!'Vlfl'mimT fl~'jn'il'il~ 1"r

fl1'jffU'Uff~ 'UUtiVl'j'jfl fl1'j !ij~~~ijl ~fl1ff1 'Ufl1'j !~'Ui'~'U1~M1~ij ~'VInVl~'VI1~fl1'j!ij~~ !'If'UVl'j'jfl

'" "1'VItli'fl1'VItiVl'j'jfll1'j~'lfln1J \916Vl'j'jfl'lfl~1 'VItiVl'j'jfl'lfl~vr\PJJ'U1!~'U~'U fl1'j 1"r!~'U~~ M'U'UU'Uijl1~••
'1 "1'1 ~ I "'I "'I '1 ~ •~ '" 'l' 0 '" I '" '1' '1 ~ '" It'U'j1JtMUflVl'j'jflfl1'j!lJ~~M'j~ tMUfllNfflJm t~tI\91H fflM'j'Ufl~lJ1i'jfl'il'IJ'Ul~ tMW'il~tm~'UUfl

'U cu q q u

~ d 0 QI Jt d 111 9J q 1J}t:::& t:::& ~ lIJ 'jJ ~ q 9J ~
Vl'j'jflfl1'j !lJ~~'VIfflf1W'VIflVl'j'jfl!Vl ~'VI'il~ t~fflm'jtl t 'lf~'VI1iVl~'Vl1~fl1'j!lJ~~ t~mfl'IJ'U fl1'j tm~'U" .

a ~ .d.t:::&1:l QI QI 9J ~ ef J 1 QI t:!:l
~\Om~ 'U'Vl1~fl1'j!lJ~~'U'UlJ11ifll'jff~'UC>}f'UC>}f~'Umfl'VI~'U'lJ'U~~fl'UflfJMlJ1UVl'j'jflfll'j!lJ ~~'j1lJ\91~~~

~ Jt QI a ...1 9J 0 QI .... I d ...1 a QI

tl~'j lfl~ l'Ufll'j \91'U\911'V11~fll'j!lJ ~~'lJ~~1J'j ~'lfl'lf'U~1t1fflM 'j'U1J'j ~!'VIfl''VI1J'j ~'lfl'lf'U'lJ1~fl11lJ\91'U\911
a a QI.' QI t:::& G) 3/t:::& .Jt 9J

'Vl1~fl1'j!lJ~~ Vl'j'jflfll'j!lJ ~~'lJl~~1'UlJ1~'lf'Uff'U'Uff~'Ufl1;JlJ'Ufl~'jfl'il'il~fflm'j tl t 'If!~'U!Vl~ff'jl~
o a, .do 'QI ~ d 'jJ ,J QI a
m'Ul'il'VINfll'j!lJ ~~1~~1t11'U'Ul~mWflq lJ'Ufl~'jfl'il'il~ !1J'U~~~!'U~~M~~'IJ~~Vl'j 'jfl fll'j!lJ 'e)~U~~

fll 'j~ flqlJUfl~'j n'il!.fJllJ 1ij'U'VI'U1'VI'VI1~Vl'j 'j fI fll 'j !ij ~~!!~~~'VInVl~1'Ufll 'j
jJ •• iI f

~~iY'U1'ilM1tlt11'l1'U~'Ult1'U1t1'V11~!fl'nj~n'il'lJ~~Vl'j'jflU~~i'~'U1~U'U!~'UiY~li!n~;j'U 1~U111111
iI v • , iI

..1~i1!U 'e)~'ill fl fll 'j !~'U1\91'lJ'e)~fl ri lJUfl1i'j n 'illi ijV 1'U1'ilfll 'j ~'e)'j 'e)~'VI1~Vl'j 'j fI fll 'j !ij ~~lJ1fl;j 'U••
!!~~flri lJUfl1i'j n 'il~'il~VltI1t11lJ1~fll'j ~'e)'j 'e)~~~flri 11!~'UIN~11'j ~lt1'lfU~'e)fl ri lJUfl1i'j n 'il'lJ'e)~\91'U

q q q q

I a ~ l:! .o!::l, ol::l.QI cI lid

flm1f1'e)(tmmfltl'j\91 VlVl\PJJ'Utff'j1i'j'jlJ2528: 409)
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()
••• ~ '" 0 'l~ '" _I1 f1l'j'IJV1V~1'UtJ-:) f1l'jfl1ttrl~!-:J'W~'jl'i1~'Yll '\1lft''jfJ ~ f1'i1'IJtJ-:)lJ'j~!'Vlft'

!'iI~ty!~'lJ 1~f1l'ju'j~f1tJ'lJn'ilO1'j'Vll-:)!ft''jfJ~n'il~N '1 'IJV1V~1mh-:J'j1~H~1 O1'j'IJtllt1~1'Vl1-:)

!ft''jfJ~ n'il~-:Jmh1'i1~Vil 'l,r mi:IJ ~'jn'ilVilnl 1 'j 1~:IJ1f1 ttrl~~l:1J1'jt)VilO1'j~~~:IJ'I'J'W!~tJ01'j'UtllVf1l'j

'" '0'l~ '" "'lJ]~ e!..lr1-:J'I'J'Wttrl~f1'i101'j~l-:J '1 'Yll 11'j~'lJ'lJ!ft''jfJ~f1'i1~l:1J1'jt)'UV1V~11~:lJlf1t1-:)'U'W

(2) !rltJ mi:IJu f1~'jn'il~l:1J1'j t)~~~:IJ'I'J 'WUrI~'UtllV~1'Vll-:)~'jn'il 1~:IJ1f1
~ ~

~'W Vil 'l,r f1~1JU f1~'j n'il'IJ'Wl~ 'lmy ij fll'Wl'i1~ tJ'jtJ-:J'Vll-:J!ft''jfJj!n'ilUri ~ O1'j !:UtJ-:):IJ1f1~'Wf11'j!~'lJ 1~
~-:Jf1ri l1Vi 1'l,r mi:IJ ~ f1:IJfl 1'W1'iI'VlN !ft''jfJ l;'in'il tt '1~ f1ri:IJ~ f1:IJfl 1'W1'iI'Vll-:J01 'j!{j tJ -:)#1tJ -:)11:IJ:UtJn'W:IJ1f1

<>~ q .& q q

~
~'Wttrl ~iJf1'i1~ij HrlU'j~ lvGJf'W"'~!iYV111J n'W U 'jlf1 flO1'jW ~-:)f1ril1Vil 'l,r f1ri:IJU f1'1i'j n'ilij'lJ'Vl'lJ1'Vl111tJ'!(l q q

~
~'Vli'W '1~ tJf11'j nll1 'W~ 'Wlt1'lJ lVtt '1~ f1l'j ~~ ff'W'l 'iI'VlN!ft''jfJ ~ n'il:lJ1f1~'W

(3) f1~1JUf1~'jn'il'il~'WV1Vl:IJ'l~~'Vli'WrI'UtJ-:J~'W !~tJ'l,r01'jnll1'W~

'i a •.. '" 'l •.. 'l .!\ , 'l ~ Ell lJ].,'l d", 'i <I, ,'WIV'lJ1Vl1'jtJ01'j~~~'W 'iI'UtJ-:)'j~ 'W!'jtJ-:)~l-:) '1 '\1llJ'W IlJ 'W'Vll-:J'Vl!ll'WHrlll'j~ IVGJf'W~tJml:IJ'UtJ-:J~'W
~

:IJ1f1~'W l~v'W lV'lJ1Vttrl~ O1'j~~ff'W 'l 'iI'l 'W'Vll-:)!ft''jfJj! n'il'UtJ -:)i'~'lJ1r1 'iI~1 um~'Vl'lJ~tJ01'jfl1'lJfJ:IJ 111tJ

o Q.I 0 dd Q.I fj} ~ oI!!t QJ ~ ",I ~
f1l 'j 01 f1'lJO1'j'Vll-:J1'W'Vl!f1V1 f1'lJfll'j flltt '1~'j ~'lJ 'lJ!-:)'W~ 'j 111'j eJ~t) 1'lJ 'WO1'j!-:J'W'UeJ-:JlJ'j ~! 'Vlft' 9f-:)'iI~

, ~
eJeJf1:1J1'l 'W~ f1fJW~Vh~eJfll'W 1V~eJHrlU'j~ lVGJf,J'IJeJ-:)f1~:lJU f1~'jn'il

~
(4) iil~'lJ'lJ'W'UeJ-:)11WJ'Wlf1l'j~-:) f1ril1'i1~Vil 'l,r f1ri:IJU f1'1i'j n'ilij 'lJ'Vl'lJ1'Vl

q q

~ .
ttrl~~'Vli'Wri 'l 'W'Vll-:)!ft''jfJ~n'ilUrI~ f1l'j !{jeJ-:):IJ1f1~'W'l 'WmOl vh~'lJ'lJ O1'j !:UeJ-:J!rJ'Wtt'lJ'lJtt ~-:).u'W111eJ

f11'j~eJ'jeJ-:J'Yll-:)fll'j!{jeJ-:)'UeJ-:)f1~ :lJg'W '1 ~eJ'WUtJ mJl-:J h~~l:IJ'UeJ'lJ! 'IJ~'UeJ-:Jfll'j 'l ~~'Vli'Wri 'UeJ-:)f1~:IJ

Uf1'1i'j n mJeJ:IJt) f1~ 1n~ ~ 1 t1fll 'W1'iIf1l'j ~ eJ'j eJ-:)'IJeJ-:)f1ri:IJg'W G'l !'W'j 1~ i'l;'i'lJ1'1 ~ 'iI~ t) f1U'lJ'U-:)fl'lJ'l,r'lJ ~ 111'j
q cu q I ~ <u

.1 'l'" d~ 0 '"l '"l .1 'i <I _I • 'l I~lJ'j~!'Vlft' 'W'1 f1fJW~'Vl~eJ-:JfI1'W-:Jt)-:)HrllJ'j~ tt1GJf'W'UeJ-:)lJ'j~GJflGJf'W~1'W l1W~1t1
"~ . ~

'WeJf1'i11f1U!:UeJf1~:IJ~'jn'il1~~'W:lJlf1'jeJ'lJfI'jeJ-:)fll'Wl'i1i'~~~l:IJ1'jt)'l~

o •.• .!\ • I 'i """ ~.Ii •.• liJ ~ I '"l "'''' 'leJl'Wl'i1'j~!'WeJtt~1-:Jl11HrllJ'j~ IVGJf'Wl~ 9f-:)eJ:IJ:lJl'j ~Vl1J11m (2546: 508) 1~f1m1t)-:)1'1ifll'j 'Wf1l'j

<I 'l~o "''l~' ",d a •.. "', liJ~"''i ':-lJ].1U~1-:)1111l',mU'j~ lt1GJf'Wl~vfll'j GJfeJ1'Wl'i1H' l1ttf1'1i'jf1'i1'Vl~'W11'jeJfI'jeJ'lJm1:IJ~1'W 1~!~t1I~t1'Vl1IlJ
•• q

1) nll1 'W~ 111eJ!U~ V'Wtt U '1-:)f1tj!f1W cv1'IJeJ-:)i' ~ 'h~1 t1fll'j ~:IJm eJ-:)111eJnln'lJ

",.Ii '"l ~~ ~ a 'l ~ d •..•..'l~ .!\ .:
~U '1~ 'j f1'iI 9f-:)'j 1:IJt) -:Jfll'j 'l11'UeJvm 1'W11'j eJf1l 'j'iJ-:) 'ilr1~!1'W 'Vl'iI~'lJ -:)fI'lJ GJff1tjl1:1J1m'WeJ!eJeJ

_I 'i "''l 91 I ~ d a Q.I a ~d' lrJ 'JJ do 31
HrllJ'j~ IVGJf'W11Uf1'1i'jf1'i1'Vl~'W11'j eJfI'jeJ'lJm111 'jeJW1~:IJ ~1'W 1~!~t1~1t1

q "

2) ~~~'j'j'Vli''Wtllm'IJeJ-:Ji'~ 'l ,rUrl~'j n'il~ijff1'W 1~liYtll'l1'W -:)'lJU'j~:IJ1W 'l 'W

f1l'jff -:)1~~:IJ'Ii'j n'il ff:IJU'Vll'WHf1'Ul~~Vi 1'l ,r'li'j n'ilij nl 1 'jff1'W!n'W:IJ1f1 !~'WeJ~11'W'W~'l11t1r1~~1 'l~~lV
q cu q q q

'l Clo Q 'JJ a 'l3J Q QI'" 9J 0 3J 4 ,
'Wfll'jHrI~~'WfI1l1'jeJ l1'lJ'jfll'j fll'j'il~~'j'j Im~l'Wl!'Ull1'jeJ~-:JeJeJf1 cIJrlcIJ
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3) t '*1911H1'I'1l,m'! l~t 'Um~1J~m'm~f)tJf1m f)~t 'Um~!l ff1~ml1~f)f mn

l:.mtJ~~lEJ'lfU'Yll~1i~fhl'ff1'U~1 !'If'Um~ t ,*l91l!m'll~l1'!l~t 'Um~1J~m~tJ ~~!'Ylrr!'iI~'ill~f)~f)~t 'U
q

f111tJ~~f1f)1J1i~fi'ilri1'U~1t 'U~l~tJ~~!'Y1rr'11~f)t 'Um~!~ EJm~mJ'Yl'U'illf11i~fi'il!f)f1'lf'U~f)VfIlEJtl'1'f111
q II II CU

nln1J~!l~'lIf)~\91'U!~'U1'1''U!l~m~ t ,*~1'Ul'il~~f1~111111~Vllt ,r!fi~f1t1!f1Wct1'lIf)~fi~iJ~!,jf)'Ul1~f)

"'.1 I '1~o I ~dd.?1 ';'.1,. d', "'Ill" ?t
"J:ty!ffEJ~1JlJ~~mW!l\91m~!'If\91l!ll1'U~l1'Ul'Yl'Yl!lJ'Uff11il~W~!'V'lf)H~lJ~~!EJ'lf'Uff1'U\911!:lJ1l'il~!1J'U

" "~f11:JW~t~~i1f)'h!~'U mHlflftJ'if'U l~EJi~~'U

"'Uf)f1'i1lf1ihJ~n'lff)~'Yll~t 'Um~!l ff1~111H~tJ~~lEJ'lfUl~EJt,*~1'Ul'il1J~m~

dI I 'I .1 ,. d' "" ~ "".1 '" I I

G}f~'lff)~'Yll~!'Um~!l ff1~111H~lJ~~!EJ'lf'U'Y11~1i~f1'i1'l1f)~H1J~l1l~lJ~~!'Ylrr:lJl1~lf1l1mEJ!l\91'lff)~'Y11~
q 'lI

11~f11~!ltl

3) m~t,*~l'Ul'il t'Um~;ij~ffn ~1JtJ~~mwl'I~f)'Ylf'V'lEJ1m'llf)~fil..
4) m~ t ,*~l'Ul'il\91l:lJI91l!ll1'1l~t 'Uflw~m~:lJm~~n 11'!1~nll1'U~:lJl\91~m~

"6) m~ t ,*~l'Ul'il t 'Um~ !l~~~~~1J~l1l~'lIf)~l1hhEJ~l'Uf i f i 1ff1l1fi'il!l~~

~ .1 0

'lIl~l'lfm~lJ~~'ill
.d 0 QI d ...1 ~ ~ G) ~ 0 31 0 0' d:I
'Ylfflfltu f)f1lJ~~m~l1 'U~flf) m~ !'lff)1'Ul'il'llf)~H~l~ ~\91l!ll1'U~'Yll~m~!:lJf)~

u 'lI

t 'Um~mlf1t1l1mm~f)tJ ~~lEJ'lfU\91'U!f)~l1~f)'V'lnfl'V'l1f1
'I I 9J 'J/

1'Wf)~'ill f1m~!tJ~EJ'U!ltJ~~t 'U~~EJfIl'V'l'Yll~m~!JJ'f)~V1!fi~;j 'U~~!l~ fflJEJ
q

"
fi1J1~ 'V'l~!f)f1'lfl&1'lflEJ'l1Wl1~1WmJ:lJH~tJ~~lEJ'lfUUf1~~fi'il!l~~'lf'U'if'Uf1~1~'Yl1fl1lmhflty!l~~

" .do Ii] t:!I.:.9 a d QI q d -C.\ d GI 'JJ Q.I

:lJ1J'Yl1J1'Yl!'U'Y11~m~ !:lJf)~mf1'l1'U!:lJf)!'YlEJ1Jf11J!'Uf)~\91'illm~:lJ:lJ'U'Yl1J1'Yl!'Uill'U~Hff'U'Uff'U'U'V'lnfl
•• 'lI q

'" .;. '" "',. .!\.I,. d' "" d .1,,1 '.::'1 '" '"m~ !:lJf)~!'V'lf)H~f1~'U'U!EJ1J1m'V'lf)lJ~~!EJ'lf'U'Y11~1i~f1'i1mlJ~EJ'U'U'Yl'Ul'Ylmffm~!lJ'U'Uf1m~!:lJf)~
q ~

do ~ a el Q.I~ ~~ .Jd ,,-C.\d
l~EJ\91~~ :lJm~\91~'V'l~~flm~!:lJf)~'U'Um~~'U'Umf1H'U~m~tJ ~~!'YlrrG}f~:lJH~tJ~~lEJ'lf'U'Y11~1i1f1'i1'Yl

~ q

., "
!fiEJ11EJ~n'Uf1t1l1mEJV1nm~V1'ill~Wlt 'Ufffll ~'U~l111tJ~~!'Ylrrm~lU'U~fJ1'i1n~~~~t'il t'Um~f)f)f1

, "
f1t1l1:lJ1EJl1~f)!tJ~EJ'U!ltJ~~f1t1l1:lJ1EJltJt 'U'Yll~!~f)tJ~~lEJ'lfut,r!ltl\91'U!f)~11~f)'V'l1f1~f)~l~ l~EJfJ1ffEJ

f1{jlf1m~'U1'Um~iJ&11TtutU&1
u "
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1~v~1'U ~U~'Hl'iU'i~!'VlfY 1 ~vm'Yll~mhm~u'i~ lV'lfW ,:rfl1'i'i fl'i)ll~~'" ..01 ,
'" ""'" '" , <!l.1 1" <!l 31 11)311'If'W'If'Wflm'llJ {)'VI1'i'Yl~~ {)m~u 1'Wfl1'i ~ 'i lflQl1 :JJ1tJl'Yl{)u 'i ~ V'If'W~'Wl{)'l '\1'i {)'Yl1fl'Yl{)'l t~ 'W

5 'If{)'l'Vl1'l l~lln

1) iY'VIii1'Wfl1'i 1~'W{)cJl'l'Yl'i~'il'1fUtlJ w~
" "

2) fl1'i 1 '*il 1'W1'illl n ~1 VU~ 'Hl'i 1'Wfl1 'i {)'e) fl flQl1:JJ1 V~ WIU 'i {)'l

3) fl1'i~ 'ill'iW l11ti'l 'Ul~lJl~lJflQ'\1lJ1V l~vflw~m'i:JJ1ii fl1'i

4) fl1'i~1l'W'W fl1mti'l 'IJ'\1~{)~,h'WcJl'l flQ'\1lJ lV'U{)'l ~lVU ~ 'Hl'i l~Vfl1'i

~,:rumfU'IJ{)'l~lJ1;fl1'~~fl1 l~{) 1,rcJl'lflQl1:JJ1v~h'W mh'l'i 1~1~1
01

5) U'VIU1'V1'IJ{)'llWi~fl1 1'Wfl1'i rJUrJ'lil'l'Yl'i~'il'1fUtytY~
01

'If{)'l'Vl1'l 1'Wfl1'i II~1'l'\11H~U 'i~ lv'lfu'VI N1'i'i fl'il1h'W19l11~vfl1'i 1 '*ill'W l'ilU~'Hl'i,:r 'W~•, 01

'\1m fll1 ~ ltJl iT{)'l 'ill flil 1'W1'ilU~ 111'i,:r 'Wti{)'W-«1'l fl~ N l~ 11 'il~ l~ 'Wil 1 'W1'ill ~ V~ H '\1~{) il 1 'W1'il
01 •

l~V~{)lJ 'illflfl1'i~U'VI1J1'V1 1 'Wfl1'i 1l~'l19l'l'\1~{)(1 {)~tl {)'Wl~1'\1't! lV1'IJ{)'l1'~Il~ ~'Yl,:rfl'll'W l'~1~1'\1 fl'il

.. I Q.I Q.I J , '.q , ~
4.2.3 IUUUUfl1UJi:rUnU1i1g:H1NoqU1j10<iJWjg:oquo 116UB.J

1'WU'i~t'VIfY''VIV mllJfflJYr'W i''i~11 ':I1'lflrllJ1'i 'ifl'illl~~ flrllJfl1'i lij'{)'l Vl 'ill'iW 1•••
11) 31 • I "'''' " "'. I d 1 di. I '" '" "t~ 'illflu 'i ~ 1~fYl ~~ 'i 'U{)'l fl1'i 'YlWJ'Wlu 'i ~ 1'VIfY~~ {)~ 'i ~V~ 11~ 1'VIHl'WlJ 1 Cl}f'l'i u llUU fl11lJ ~lJ'Yl 'W1'i

'"
'i~W.ll'lflrllJ1'i 'i fl'illl~~ flrllJfl1'i lij'{)'l~rllfi'tlJ~ mJ 3 'iUllUU l~lln 'i~UU fl1'iU 'i~lJ~ffmj'Vl1'W

q q q U qJ qJ III

QJ 911 ~ ~QJQJ 0'

'i~UU~111'VI'WIl~~fl1'i1'U1~fl1'iUJ{)'l'Vl1'l~H (1'il'W 'lfV1WJ'W2542: 47-55)
'"

1) 'ig:UUn1'iU'ig:1j'tlffinJrnu

mllJfflJYr'W i''i~1111'lflrllJ 1'i'ifl'illl~~flrllJ fl1'i 1:W{)'l1 'W'lf1'ln{)'W 'Yl.fy.• • •
Q ~ QJ rI ~ d I a.::'1 9/0 1 "" J. 1 " 131

2535 lU'WmllJ~lJ'Yl'W 1'iII 'W1~'l 'VIflqlJ fl1'i llJ{)'lIU'W~'W 1 ~VlJ fl1'il'lf{)lJ V'l'i~'\111'lflqlJ.Jl1V ~

QJ tI J. I ~ 111 ,91 1 a 1 I Q/ I a a ~ a
'i~UU{)UtllJfl 1'W{)'l'i)lflfl~lJ 1'i'ifl'il tlJl'Ul~fl1'illJ {)'l ~V~H ll~ tl1fYVfl~lJ fl1'illJ{)'ll1'i {)H'W1'VI1'l

q q q qJ q QJ

a .?I 'j}~ ... 1 Q/ ~.c::I Q/ ~ a QI Q/ Q.J rI ... 1 1.1 '"
fl1'i llJ{)'llu'W~mu'i~fl'W~'ifl'il {)fl'WV'\1'W'lfl{) ~fl'l:JW~mllJ~lJ'Yl'W 1'i'il~u'ilfl{] 'W~u'IJ{) 'lfl1'i'IJ{)'iU

fl11lJ {)U f1lJfi'U{)'l flrllJ 1'i'i fl'il 'ill flflrllJ fll'i 1:W{)'l
II II II II

• 01

mllJ fflJYr 'Wi' 'i ~ '\111'l fl rllJ 1'i'i fl 'ilflU flrllJ fl1'i 1:W{)'lV11~'W1u1 'W'i U llUU U
q II II qJ

• di <!l '" ~ ~ ~ ~ 1 · d.1~1'W11'W'llJl'illfl~~l~fll'illJ{)'l 1 'W~lJV'W'WI1J'W~~l~Hfl'Ul~IU~I~'i 'il ~Vfl"lJ'VI'\11'i'VIu flfl'i{)'l'" .
U'i~I'VIfY milJ fl1'i lij{)'l~'l{)~1'W ill'Wl 'il~'l~llJ1'itl ii'u~{)fl'W 'i ~'\111'lcJ'W l~mh'l<i~l 'il'W(ff'W~. '" .

~ .c::I d 1 .t::. 1 rJJ,l C\ rJJ Q.I ,.c::I 91 ~ rJJ 1
~'l'i'Yl'Yllm 2546) 'UW~'VIfl~lJ1'i 'i fl'il 'Will'W~'U{)'l HCl}f{)~'Wm~'lfl~11lJfl11lJ~{)'lfl1'i~'W m'W V1J1V

q q dtlI qJ

J. ~ .1 '" 0 11) '" 0 1 31"" 1 '" J. 13111)3Idi 1 d 31
~'lI'Yl{)I1J'Wfl1'iu'i~fl'WH~fl1 t'i'IJ{)'l1'i'ifl'il 'VI1 l1lJfl1'ill'U'l'UlH'Yl{) 11 t~Cl}f'l'U V1J1V'VI~'W~{)'lfl1'i~'l
"'. '"01 ,

~llJ 1U ~1V 'I1'l fl1'i II~'l'll'WI'Vlm-«l 1U~mllJ fflJYr'Wi'1 ml';~flumjlJfl1'il:W{)'l ll~~ fl1m ~'l.u'W

1 I dt:! 1 'JJt!:::l. 1 rjJ rJJ Q.I

'i~1111'l fl~lJ'VIlJ fl11lJ fl~ 'If~ {)Vll m~1Vfl'Wl{) 'l. '"
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~ . ~
'LHlfl'illfl'W '\'n!1~ffll'lty'llfN1!1Jl{l ff1JmY 'W'il::;~ ~, ul 'WtrmlW::;'lltNfl1';j

l~ 'W~til tl1J~U {l 1~ml1fftl~ 1'W1'il'Vll~ flt] 'I1:lJltl~ IPl'WlV~ii v ~ ~ ~ff1J'VlV ~ II 'W1~~:lJ 1'ill fl'Vlq 'I:l~ ~tyty 1. , ~
U';j::;'lfltl:lJ ~:lJ V~ 111!ii'l1'!1~ffll'lty 1'Wfl1';j l~ 'W~m1JfJ:lJ~Il{l ~ ~tl:lJ 1M'iitl11:lJff ~1J~'llU{l::;1!1J1{l U

d.?1 ~ 91 QJ QJ QJ QJ I eS 0 91 QJ

lV~'VlI1J'Wlff:lJV'W~~U{l ';j! ~{l'llV~1J'Vl1J1'Vl';j!1J 1{l1 'W{lfl'l:lW::;~~fl{l11'il~'Vll1 '\1U ';j::;'lfl'lf'W 1'Wff ~tl:lJ

tlV:lJ11Jtl'W 11flri:lJ fl1';j ljjV~VV:lJ ii~l'W l'il:lJlflfl1111{l::;vvi 'W~lU '11'll ~~ m UV fl11flri:lJ'li ';jn'ill~tl'lfv1J
q q,J q q

~
1i';j';j:lJ tl11:lJ~:lJ'\'r 'Wnl 'W191~~1'Wl'il';j::;'1111~ flri:lJ1i';jn'iltl1Jflri:lJ fl1';jljjV~ 1'Wff1J till 'W~~l~ 'Wtr fl'l:lW::;•••

QJ QJ,J 0 ~ d.r:l 1 ~ d 9131 ~
ml:lJ ff:lJ'V'l'W1iU1J1JVl'W 1'il{l ~ '11{l'W (Hierarchical Relationship) 'Vl:lJfl q:lJfl1';j 1:lJV~ 11J'W~fJ:lJtll V~~ ';jfl 'il

QJ QJ ,J eft:! I di QJ ~ QJ ~

tl11:lJ ff:lJ'V'l'W1i1'W';jUII1J1J'WVflff1'W 'I1'W~:lJ1'illfl'W fl1i';j fl'ill 'Wff:lJ tl'W'W
OJ •

c9 31.::'1 <JJ ~ 'GJ 1 Q.I dId d Q.I d l.r1' I

'I1:lJltlfJ~~I1J'Wl'il1'llV~1i';jfl'il U{l::;ff1'W l'I1fJJ:lJm1J'Wtl'Wl'lfVffltl'il'W 'Vltl~:lJml:lJ l:lJu'Wl'ill 'Wffm'Wfll'V'l
OJ • "

.:'1 ltJ ,d d d ~ QJ d, .dt:l eS G) 0 QJ 0 d
'llV~ml:lJI1J'W 1'VltlV tlNllPl:lJ'Vl V fl'Vl~tl~I1J'Wflq:lJ1Jtltl{l'Vl:lJ fl1';j f'l'fl'l:l 1 1'W'llV1JI'llIPl'il1fl~ tl11:lJ ffl1 ';j'ill 'W

"" <!l '" .?I '" I '" IJj Ill) 9J .?I
1i';jfl'il'il~:lJm1J 'W~{l 'il1fltl11:lJ:lJ1'W::;V~'Vl'WU{l::;tl11:lJm M1lW 1~ff1'W1Pl1 1:lJ1~11J'W~{l 'il1flfl1';j•
1J1 'I11';j~ ';jn 'ilV V1~l~ 'W'11tr flfl1 ';j1J'W!1'W 'll V~1'Vltl U tl fl1';j1J1 '111';jff1Jtll '1111tr fl'l:l W::;~ ~flri 11~ ~l~ 'W

d .•. 1 di d QJ .Q G) ef ltJ 1.c:l 0' lrJ' lG) d 91 ,
mlPl~{lVfl1J ';j::;fl1';i'l1'W~'Vl'Wfl1i';jfl'il 1'Wtltl'W 1:lJ:lJVl'Wl'ilIPlV';jV~Il{l::; I:lJVtl 1'Wffm'W::;'Vl 'il::;I'll l:lJ1ff

q q q qJ OJ

fl1';jljjV~ '~l~tl\Pl';i ~ . ~ .
flrl:lJ1i';jn'il~ii1J'Vl1J l'Vll 'WtltlU1J m~'W flri:lJ'Vl'Wfl1';jfl11'V'l';j1ditl11:lJlfltl1"'4 q q q q

Q.I' ~'QJ 91 ~ 'jJ 91 1

ltl~ fl1J fl{l:lJfl1';j I:lJV~ ~1'W';j::;1J1Jff:lJU'Vll'W'Vll~fll';jtl1 'Vl~fll';j tl11 'WU';j::;I'Vlf'l'll{l::;fll';jtl1';j::;'1111~•
U ';j::;l'Vlf'I' ~ 1tlfl1';j ff11iJ fifl~191V';j ::;1J1Jml 1Pl1VU{l::; fl1';j~ 1:lJjj V tl1J vi V fl 11i V ff1Ull~ I~ 'Wltl i fl~ 1tl'll V~

.?I 0 '" <l'IJj "" "" "lPl'WlV~I1J'Wff1tlty (~l~fl 'V'l~'I:l1'V'l'illPlm{l::;mff 11JlflV';j 2542: 676-680)

2) 'jg;uui';umu
~ ~ .

1'WGlb~';j::;tl::;l1{llI91V:lJ1 U1JI9i~IlI91fl1';jlilvml~'Vl1 'ul 'W'V'l.f'I'. 2535

tl11:lJ ~:lJ~'W n'llV ~flri:lJfl1';j ljjV~Il{l::;1i';jn'il '~IU~tl'WllU{l~' U:lJ1fl l~tlflri:lJ 1i';jn'il '~';j1:lJ19i 1tl'Wq q q q. ~
I~V 1M'fl1';jffU1J ff'W 'W'V'l';j';jtlfl1';j ljjv~1J1~'V'l';j';jtl'l1ivI9i11Jtltl{l1 'Wfl1';j 1~11Uff1Jtll 11Jlilv fll9i~tl1J'V'l';j';jtl••

.c!I QJ , 1 Q.I 1 1 e:rt. 91 , .c!I

flU 1:lJV~ ~ ~fl {l11V tl1~'lf~1 'il'W ~1'Wfl1';j 'll tlltl1J 'Vl1J1'Vl'llV~ flq:lJ ~ ';jfl 'ill 'll1 ~lPlm ~ fl1';j 1:lJV~

ml:lJ ~:lJ~ 'Wn';j::; 'I111~ flri:lJ 1i';jn 'iltl1J flri:lJ fl1';j ljj fl ~V vl 'Uff fl11::;~ l~ 'W
q q q cu

tl11:lJ~:lJ~'U nil 'U1';j11J (Horizontal Relation) ~ fl~:lJ~';jn'ilri ~19i111'Vl'U'llV~1Pl'Ul~1' U'¥i1'11'!1~1 'Ufl~:lJ

.c!I .?f Q 9J I .c!I ~ 111 9Je:!" .;:'1 Q.I

fl1';j I:lJV~ l~tlfl1';i 11J'Ufl';j';j:lJ fl1';j1J'Jl11';j'V'l';j';jtl 1l{l::;ml11flflq:lJ fl1'Jl:lJV~'U 'U 1~:lJ 1Vfl1'ffl1J'U ';j!1J1{l

QJ I d 'jJ \.1] •.•• 1 0 91 d Q.I .c::! G) d .d 'jJ Q.I ••. 1,. ,J
1Pl111'Vl'U'llV~ flq:lJ flVl'il 'il::;l'lll 11J'Vll'l1'Ul'Vl'J!:lJ'UIPl';jtl'U 'UVfl 1'Ufl';j::;'Vl';j1~'Vllfltl1'llV~fl1J ~{l1J';j::; Itl'lf'U

'llV~IPl'U



75

1J'Vl1J1'Vlf11111 'tYll~ 'W1il~'H 1 1-:1mill 1il fl'il fl1J mill f)1l1ij eJ-:JeJvi 'W~1'W~'ll eJ-:J
II q II cu c&

.?I 31 I I QI 0 .?I 31 QI 31 '" '11'?1
f)1l1u'W11'W 'ff1'W 'j"~'H11-:Jfl'W (Participant Function) lVll1~'iI11u'W~eJ-:J eJ1fl'tI'lleJ\OI'lleJ-:Jll~1:I~ p'mJlu'W

U mltI'll eJ-:Jfl1111 ff11 ~ 'iI 1\01tlmi II f)1l1ijeJ-:J ~ 1~eJ -:JeJ1fftl~m ff tI-:J'lleJ-:JUfl1J ~'H 1l ij eJeJl~Vli 'Wmill 1il fl'il•••
a 31 ,J t:!I QJ ~ QI ~ ,J'

lVl'fl'ffl1-:Jfl1VlVl 'iI'W'lleJ-:JVlnflf)1l111eJ-:J 111:l~eJ1fl'tlfI1111'ff1lJ1'j"tli 'Wf)1';j1J';j'H l';j'lleJ-:J'Wfl1J ';j'Hl';jl 'H1:I1U

••• 31 0 ~ 'I "".1 ~ QI 31 QI QI 0' I "" •••
IVleJ'ffl1-:J fI1111 'ff11';j'iI IU f)1';j 1J ';j'H l';ju l ~1'Vlfl' ';j111'Vl-:JtI-:J~'fl-:JeJ1fl'tI'VlU 'Vl';jVltI'll eJ-:Jfl1:l111i';jfl 'il1VleJf)1';j•••

I QI G) t:!I fjJ d, ~ 'jJ QJ 1 4! 31 .c2 31 I

ll'll-:J'llU IU~1:I1\01f)1';j III eJ-:J\OI1t1'll W~'Vl fl"111~ ';jfl 'iI~eJ-:JeJ1fl'tlfl"111f)1';j llleJ-:J1 U f)1';jl'll1tl-:J'll'fl1q!1:I'll11'ff1';j

"'lleJ-:Jfl1f1i'j 111:l~'ff~1-:J~lU1'i1~eJ ';j'fl-:J1 U f)1';j,.h~';jfl'ilfl1Jmillf)1l1ijeJ-:J 11-:J1 U ¢llU 'll'fl-:J'tY1l1J'Vl1U1l1:l~

~fl''Vl1-:J'lleJ-:Ju lt11J1m'lfUl~tl1flU

~ 31QJ~G) 31 , t:!I
'Vl1-:J1i';jfl 'iIfl1:l1~ \01'ffU t 'ill'll 1lJ1 'ff f)1';j III 'fl-:J. ~

"
fI1111'tYll~U 1i';j~'H11-:J flclll1i';j fl'il1l1:l~flclllf)1';j lijeJ-:J1U ';j1J!!1J1JillrJU

II q II cu

QJQI,J. QI 'JIQJQI .,. t::I9J Cl..?1
f11111 'ffllVlU 1iN1U ';j~1J1J'H 1'H U 1fl1J~111'VlU (Principal-agent Relationship) 1\01till l'il1'lleJ-:J~';jfl'illuU

'" 31 d 31 .1 'i 0' "" d dJ .?I .1.31 .1 'i o'd'H1'HU 1'Vl~eJ-:Jf)1l11 'ff1-:J'HlN1:Iu ';j~ ItI'l1U'Vl1-:J~'j"fl'il'tJ -:J'Vl~\OIC}f-:JeJ1'i1'i1~luUf)1 ';ju flu eJ-:JN1:Iu';j~ ItI'l1U'Vl

~lHeJV 'H~eJf)1'j"!!'ff1-:J'HlN1:I1J';j~ lt1'l1U''iI1fl1ilfl'ili mj~~l11 iU'llW~~Ufl1J~'Hl';jijeJeJ1~Vl'il~I~U~ .
9J 9J 1 a 0 31 d ",I",J I ~ t::I d G) ~
Nl'll1'fff)1';j III eJ-:J!!1:I~'Vl1'HU1'Vl\OI1l1:lN1:IUl~ ItI'l1Ul'H1:I1Ull'Vl U IVl';j1~1l fI1111 1'l1t11'l11U1 IU f)1';j1J';j'Hl';jcu cu cu u

, "
!!1:1~ l:Y1U1mu 'iI~ iioJ1eJIfftl-:JlJ1fl fl1W1 11~ 1'll eJ-:J1i';jfl'illeJ-:J U fl1J ~ 'H1';j Imi1il~ -:JeJviwnu ~'ll eJ-:J1911!!'VlUu q cu d.ll

V I iI V

';j11111-:JI~ 1'll eJ-:J1i';jfl mj'-:JeJviU ';j~1J1Jlti' 1ll rlVhfl\Ol1l1:l~~ 1t1i1JVl~ eJll fl1J 1i';jfl'il 1Pl-:Jt!U ~-:J'~ 'ff1lJ1 l tl ~-:J. ~ .
"" d 31 '" "" lJ].I' "" lJ]311i'j"fl'il'Vl'ff';j1-:Jll1fl1JlleJ tu'fff)1';jllleJ-:J t\Ol. ~

'QJ ,!e!i 4! ~ QI dll( , 'J,J Q.J •• I
';j~1J1J f)1';j'ff -:J~111'VlUU 'iI-:Jtlmuu 'ffUlUl1';j~tI~tl11'Vl tll!! 'iI-:J'l1\01u';j~lfl'Vl

" "
.dl , I ~ QI I .f!I ,.., QI

'HU-:J';j~'H 11-:Jfl1:l111i';jfl'ilfl1J fl1:l11f)1l III eJ-:J(Long-run Implicit Contracts) l\OItI';j~1J1Jf)1';j 'ff~~1!!'VlU•••
o iI ~ I If)fj) ,J dl.r1 31' 9J I ot:!t 'JJ Q.I Q.I rI

'iI~'Vl1i 'H'Vl-:J'ffeJ-:Jfl1:l11t\Ol1J';j~ lt1'l1U~l11'Vl t\Olfl1:l11lJ1!!1:I11Vl';j1~fl1:l11 f)1';jllleJ-:J~eJ-:JeJ1fl'tI'VlU'Vl';jVltl!!1:I~•••
G) d, oC:\ 31 9J , llJ •• 1 9J QJ Q

V,JU'Vl1-:JUtyty1 IU 'llW~'Vl fl"111]Pfl'il~eJ-:J f)1';j'll'fl1q!1:I'll11'ff1l IuVl';jeJll '1 fl1J f)1';jfl11JfJll'Vlfl''Vl1-:J'lleJ-:J
11) 31 e1 QJ Q.I 9J tlQI ~ 1 , 31

U lt11J1t1 t1J\OI1t1 U eJfl'il1flU ';j~1J1J~1!!'VlUtI-:J 1'H 1J';j~ lt1'l1u fl1J'Vl-:J'ffeJ-:Jflq llmflm1';j~U'U!! ';jfl\Ol1t1
'jJ t:!I d~ 'Q.I e:f .d, Q 'JJ , G) fJ}QI t:!I ,

lVl';j1~fl1t1i~~1:I1\01 f)1';j III eJ-:J'VlII f)1';j!! 'll-:J'llUU f)1';j'Vlfl1:l111i';jfl'il~'fl-:J 'il1t1 t'H fl'U'Vl flVll ';jflf)1l111 eJ-:JfleJU•••
t.:9 ~ ~ l1( I 'j/ Q d d \I] 'lI] gJt::I'9' Q,. Q t::I

f)1';jl1:leJfl~-:JlVleJmeJ1Jfl1:Ill tlli'Hlfl\Olfl11111'fftl-:J 'Vl'il~ III t\Olll teJf)1'fffl1'Uflll'Vlfl''Vl1-:JU Itl1J1t1 fl'il~ll••
"~U'VlU 'ff-:JlJ1fl 'H~eJti' l'Hlflflclll 1ilfl'il '~iif)1';j ~lt1i U 'lf1-:JrleJU f)1';j l~eJfll91-:J mi 'iI~ eJ1fftlf)1';j 1J';j~1l1:l

q cu II q ClJ
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?I "'.1 lJ].1 d., .•• " .•• d1?I'" 31 ~ a 0 lJ] 31 '"!u'W'jlt1i:Y:JJu'VIl'W !u !:JJ'tJfl'Q:JJf11'H:JJ'tJ~~fl'Q:JJf11'j!:JJ'tJ~'\1U~!u'W'ji1J1{l!!WJ'W'W flll~'VIl !~tI1m!{l~:JJ

~'W'VJ'W'fJ;~:JJ1fl !'V'l'jl~ 1l~!n~lIty'\11~mi:JJt'I'W' 'W~ ~1t1' UU~1~~U~~'W ti~tl'Wfl~ml'W 'W'tJfl~ '11'~ ~1t1
, 31 lJ] " 31lJ] 31••• 1 , d , .•• lJ] I

'W\Pl'tJ'W\Pl'W!:JJ '11!~'jUU t11J1t1 (Insider and Outsider Hypothesis) 'W'lJW~'VI'\11flfl{l:JJf11'j!:JJ'tJ~!:JJ
q

i'u f11'j i:YUU i:Y'W'W1l1fl flr;l:JJ'6 'j n 11~ 1l~'11 i:Yl:JJ1'j tl ih~'W 'VI'W!~ 'tJfl1'j!~ 'tJfl~~' ~ 'tJ(h~! Vit1~'V'l'tJq q q q

, "" •..
!'If'W!~t11flU

>J

fl~:JJ~'jnllu'W 1i11'f11'ji:YUUi:Y'4'W
!II' •••

3) mJl'IJltJm:mJfN'YIN~J\I
, >J

!ij'tJflr;l11~~ml:JJ!~'W Ufl'6 'j nll' 'Wt1flllllll-U'W U'W i:Yl:JJl'jtl ~lU 'Wfl'~
q q q

.1.1 ••• £'If 31 '" d ~ '" ., d .•• £'If •.• '"2 u 'j ~ !f)'VIu 'j ~ !f)'VI!!'j flfl 'tJ f11'j!1I 'W!1l1'IJ'tJ~'6'j flll'VI!!'VIllH U{l~u 'j ~ !f)'VI'VIi:Y'tJ~fl'tJ fl1 'j!U 'W'Wflll 'j '\11'j
q

••• "" Q t:l 91 " Q d Q .e!t It] ,dlJ) rJJ Q.J Q •• I
:JJ'tJ'tJ1'lf'V'l'W1~fl1'j~'jfllll~t1'tJ11l:JJ't1'Wi:Y1'W 'W~'jflll'VI\Pl'W!'tJ~U'j'\11'j'\1'j'tJ !:JJfl !~ 'Wfl1!'jflllU'j~!fl'VI

>J • ,

'\1~ ~U'W!~ 'Wfl~:JJ iiiiil 'tJf11i:Y!fl ~ 'tJ'W~lm oUl~fl1 'j!ij 'tJ~:JJ1flfl11 fl~:JJ!! 'j fl 'f1'W!~ 'WH{l:JJ1111flfl11:JJ ~1!~ 'W

.c:!I. .d rJJ e9 QJ Q .c:!I. d d..1 0 d , '" ~ I

'IJ'tJ~'j ~UU fll'j !:JJ'tJ~'VI\Pl'tJ~f11'j ~~'W flll 'j'\1 1':i':JJ'tJ'tJ1'lf'V'l'VIu 'j~ i:YUml:JJ i:Yl!'j 11 'Wf)lfl'6 'j flll! 'IJ1:JJli:Yfl1'j
q '"

U~'\11'j' 'W'j~~U !ff'jlli nll:JJ'\1 f)lfl
>J

'tJ(h~' 'j ~\Pll:JJ , 'Wmw 'U'tJ~Ufl'6'jnllU'j~!fl'VI!! 'jfl , 'W'tJ~\Plfl'Wflr;l:JJU1l~'11
q q

!oUlfffl1'j !ij'tJ~ 1~t1\Pl'j~ U~ ll~'tJ1fftlfl1'j'tJV'~fl1'j!ij 'tJ~' U!~~'tJUt1:JJfi''\1~'tJf11'j ff ~19l1U'VI'W!!~, 'W
'" '" q>J >J •~ ... 1~' ... "'.1 '" ~, ••• 1 <!/ •••ullllU'WU{l~!!'W1 'W:JJ 'W'tJ'Wlfl\Pl'Wfl'6'jflllu'j~!f)'VIU 1l~!'IJ1i:Yf11'j!:JJ'tJ~ ~t1\PlH:JJlfl'U'W !'W'tJ~:JJ11l1fl
q q '"

'6'jnlli:Y1JtI' '\111(Modem Business) !~'W'6'jnll 'U'Wl~' '\1ill~ij!fl~'tJ'lhm~1u'j~!'VIffU{l~ijl 'tJf11i:Y'U ff
q q u cu

>J >J

\Plm~~l~U 'j~!'VIff ~~U'W1'tJfl1i:Y~~flr;l11~~!~U!! 'j ~H~ fl~'W i 11'H\h1i 'j nll !'I1r;llU!oUl:JJlfffl1'j!ij'tJ~
'" '<\ '"

.II, .II £'If .:-, ..sa", '"
m~\Pl'j ~ CJ1~i:Y1'W'I1'W~!1J'WH{llll flfl1'ji:Y~i:Y:JJfl11:JJ:JJU 1l1l1flfl11:JJtll!'j1l!'lf ~'6mll

q

fl11:JJa'mf'W 'Ii'll'tJ~fl~:JJ~ 'jnllU{l~ fl~:JJ fl1'j !ij'tJ~ i 'W~U!!UU~ i:Yl:JJ~~!~'W
OJ QJ rI ~ d.c:! I Q.:'I 91 0 rJJ e9 QJ 1 .c:!I. ~I QJ QI 0 d

fl11:JJ i:Y:JJ'V'l'W'6U'W1\Pl~'VI:JJfl{l:JJ'6 'j flll! u 'WH'W1 U{l11l~ 'tJ1fftlfl{l:JJ fl1'j!:JJ 'tJ~!u 'W\Pl1i:Y'WU i:Y'W'Wfl11:JJ i:Yl!'j 11
q q cu q q

••• I '"

m~ f11'j!:JJ'tJ~'U'tJ~ fl{l:JJ'6m 11
q q

,. >J
~ lJ] ~ • I"" I '" '" '" <!/ • I •.•
~1t1ml:JJ !~!u 'j t1U'IJ'tJ~fl{l:JJ'6mll'VI!'V'l:JJi:Y~'U'W:JJ1fl u'j~fl'tJU flUU'VI1J1'V1

q q '"
, >J >J

i'ilU 1{lVi {l~,! 'tJt1{l~!'\1~ 'tJ!Vit1~f11'j!~ 'W~i:YUU i:Y'W'W!v!lU'W fl11:JJ a'mf'W 'Ii' 'W!~ ~fll'W 111'IJ'tJ~~ ~i:Y'tJ~
•• '" q

, ,>J

flr;l:JJ~ ~!~ 'Wfl1'j 'j 1:JJff'WVfll'W 1'il'tJvVi flr;l:JJ'6 'j n'il !'V'l'j 1~ fl1 'j ij fll'W 111~ 'tJ'j 'tJ~Vi!'Y1i1'tJfl';h~ ~1l1fll9l1flr;l:JJ
q cu cu qq. q

'6'j n~H'tJ~U{l~ 'ill fl m ~!! i:Yfl1'j t1'tJ:JJi'u 'U'tJ~U'j ~'lfl'lf'W
q
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,
\Pll'n~Vi 2.2 'jtJmJ1Jml~a'~~'W £'U'e)~flrl~1i 'j nll1111~flrl~ fll'Hij-tJ~

~ q q q

...... .-
i'l11lJ fflJ'l'l'W li

m':iih~lJft
"

11~tJlll':i1l11~'W

ml1"l hI

"0 •..
~mnmJtlft

Mf'IJfflJlJ'Vll'W tl'IJ'lJft~11tl'W

II~tllll~m':i

•
tl~'1'll'W'll'W'lJtJ'I

mah~lJft
"

9lftl~iY'Wfi'1 ':i~1111'1n~lJ

~n'lJl~1l1nm':i lm'lfffl'1Vl'Wlll
"

~n'lmlll'IJ'IJ
"

...... .-
i'l11lJ ~lJ'V'l'Wli tl 'IJ'IJ

m':iff'l\ll1tl'Vl'W

1'li'1'1t1~ff1'W

i'WnmhYl'W~

'WlfJ'I.J1fJ

", ...
N':i1lJ lJ tJ
"

, •.. .d,"
tl'lJ'I'lJ'Wl'l'ltJ 11

ffllJ 1':itll ~'W

1'1i'W hi'

, •..
tl'lJ'I'lJ'Wtl'IJ'IJ

~ l.d QJ

li':imll'Vlll'VlfJlJn'W
q

...... .-
i'l11lJfflJ'l'l'W li tl 'IJ'IJ

tl'W1'WtJ'WVin~lJ

...... .-
fl11lJfflJ'l'l'W lill 'IJ'IJ

•QJ.dol::l I ~

tl'W191'l'VllJmllJ~mll 11~lfJ'l'l':i':ifl

1~'W~Ul nmiitJ'I
"

"i "0
flHff':il'1tll'Wlll

••• .J .-
11':itJn~~n'lJl~ tl'IJm1lJt!'WfJ

lMff1'Wi11rul~'W
u

~':ifill'lJ'Wl~ i11~

" •..
~ff'W'lJff'W'W
" q ", ...

l'lJl\1m':illJtJ~

l~fJ91H

..........
4.3 'U't1'lJ1't1'lJt)".fl1 fl ~ !1fl 'U1fUHHtl fl" U

'W'e)fl1l1 flU 'VlU1'Vl'U'e)~mi ~'VJ'W~ij rill ~'e)Ifl''j 'I:l~ n 111111~ fl1'j 111 'e)~11t( ';) 11 'il,y tJ~ ~htlt)J
.c:I , ~.cd ,: Q.I Gl ~ li!I ~dt!!t QJ d. 0 I -=:t,
'e)fl'e) tJWVi 'W~'Vllfl'e) flll fl'W 1'W'j ~'lJ U'Vl'W'WtJ~ 1m 'e)tlJ1\Plflfl'e) U'Vl1J1'Vl'Uti ~ fl1'f1 'j ~'Vlfl'j ~'Vl1\Pl'e)1i'j fl 'ilcu q u ~ q

.J1d do QI QJ~

l'e)fl'll''W Cl)f~~U'Vl'lJl'Vl'Vlffl'f1tlJ ~"'W
"
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4.3.1 "i~UVt ff"i'JJg;h)Ifi;J~'VF1 Jj.:J'HUlfJ 7'11 fl1 "iFl 11U 'IIfl1 "in HI ff"i'JJgfj<j)'IJB.:Jfgm i;J

i'!U1~t~'W ~11/~l'W11l~iltl1\9W'lJ~~tl'j~'l11'l1'WfllrJ1'Wtl'j~!Vlft'1'Wf11'j
,

O~ ~1l!t~.oC::l. 1 .1:::.\ QJ d

~1!'W'Wf11'jVlN!ft''j'l;j!flll !tJ~Vl1l1'jWlVlq~fl'j'jtJ'lJ~~'I1'W1mft''j'l;j!flll mtJ'I1~flfl11tJtJt'I1I9Jf-l~Vll~

!ft''j'l;j!flll (Economic Rationality) 'lJ~~'I1thmft''j'l;j!flllU~1 t~rJf11'11'W~11¥'jlf11~'W'VJ'WU~~
31 0 QJ ~ G) ~ 111 ' ••• Id j} Clot ..
'lJ'el1l1fl~~'W!'W'lJW~'W'W!tJ!1J~tJ'Wutl~~f-l'lJ'j flfl (Consumer) 1l~VlrJ1rJ1tJUff1~'I11~'j'jtltl'j~trJ'l1'W••
1ri~1hrmfl~ff~ (Utility Maximization) l~mJ~unflflff'Wfll1,rmfl~1'I'~ ~f-l~~ (Producer) ll~1.h

q q D~ cu q

'I11f111'j~~'t!~l~rJ1:Jfha~i1~f-l~~fl~~~~1~ "1 ~~flUfl~u11flflu~~-«~f1tJ 1~rJ'j1tJ'lJW~~i'!U1~

ll~~1!'W'Wf11'jV11~!ft''j'l;j!fl1l1~tJ~~ 1,rtl 'j~'l11'l1'W1~i'uff1ff~fll'jVll~!ft''j'l;j! flll~ ~'t!~ (Economic

Welfare Maximization) 'I1i~f11'j1,rtl'j~'l11'l1'WiJf11'jfl'W~~~~(Well Being) iJm~'j!l'W1'Wf11'jfl'j~~

'" . d.J '" 'JI .1"" "" 'JI 'I .1'l1Vl(Standard ofhving) Vl~~C)1~1l~1~m~'j!1'W~1tJ1J'jtJlwU~~m~'j!1'W'lJ~~ff'WfIl!'W~1J'lJ~~

~ '" 'JI 'JI ""1 '1.1 '" lI) 'JI '" • '" J "" 'JI d", "'lI) 'JI'I ""1JllllrJ4 m~u'j flflfllrJ !'W1J'j~!V1ft'mlrJ!~~~!VlrJ~Vl~ff1'l1'jUC)1~ff'WfIlVltJm~'j!1'W~!~ !'Wtl'jmw
, ~

-nmmVirJ~Vl~1l~i1~11m~'j ill'W1'Wf11'jfl'j~~;Vl'lJ~~tl 'j~'l11'l1'W1'Wtl'j~!V1ft'1!'Wff~~ ..
'W~fl1l1fli'!Ul~11/~1'Wlll~iltl1~rJ'lJ~~tl1~'l1'Wl~rJ'el~flflQ'I1tJlrJt~~

f11UfJtJ~U~fI1ltJtl ~'el~fi rJ1'W;1~U ~~Vli'VlVff'W'lJ~~tl 'j ~'l11'l1'W1'Wtl 'j~!Vlft'U~1 i'! 1.31~iT~iJflQ'11tJ1rJ
~ ~

1j~~tl'Wf11'j~~!:iJ~fl'j'jtJffVlil1 'WVli'VlVff'W(property right) 'j 1m1~iJ~l'W11lfl'j~U~lU~~'I11~tl'Wf11'j

11/Vli'VlrJlfl'j~ 1:JiJ!~1'lJ~~!~~!~ 'Wfll'j1j ~~tl'Wflwvi 1~lrJVli'VlrJ1fl'j'fi'j 'jtJG)n~ U~~ff fllVl ij! 1ft'1VlrJl

.A '" '" _~ 'I 'JI.I "" '" '''' '" 'I!'W~~1l1fl'j!U1~tJ!1Jl'11mrJ!'I11J'j~'l11'l1'Wfl'W~~~~u~~tJm~'j!l'W !'Wfl1'j

'fI'j~~;Vl~~ ~ 1~rJ1:Jnf'Wf11'jUff1~'I11f-l~f111'j 1l1flf11'j~1!'W'Wfl1'jV11~!ft''j'l;j!flll'lJ~~i'!U1~ i'!U1~

~~!~1UVl'jflUC)1~f11'j~ltij'Wfi11JfltJ~U~(Regulation) fl1'j~l!iJ'Wfl1'j'lJ'el~~~r1fl'j'fi'jfl1l1'Wf11'jf-l~~•••• ~
"" 'JI 'I 'JIll) 'JI "'. 1 '" 'I ""'r '" _~ '" 'I 'JI ••••ff'WfIl!'l1 !~m~'jill'WU~~tJmltJ1J~~~flrJ !'Wfl1'jU'j !fl'fl'j1tJVl~1J~~fl'Wfl1'j!'l1m'W1m'l1'W~~m~~

''JI "" .A 'I 'I '" dll) '?I(Dominant Power) Uflf-lf-l~~'jlrJ~'W!'W~~1~!'W~fl'l;jW~Vl!tJ!1J'W'fi'j'jtJ••
Q.I Q.I l!!I , QJ d 9Jd"1 I ,4. dd
'jilU1~ rJ~tl~11tl'j~'l11'l1'WrJ~!1J'Wf-lVl!tJfflm'jtl!WmW~ff ~Vl~U~~!~1~~fl~ ..

~
111fltl'W1~ (Ignorance) 1'Wfl1'jf-l~~U~~Unflflff'W fll ~~~'elflflQ'I1mrJu~~'j~!1jrJU1J~rlUVl~~tJ'I1~

'r 'r '" , ?I 'JI 'I 'JI.I"" "'''''?I lI).1UVl~~!Vl'l;j!~rJtJ'I1'W1rJ~1'W'lJ'el~V11~fl1'j!1J'W~f11UfJtJ~U~!'I11J~U~!1J'W!1J~ltJflQ'I1mrJ
~ ,

QJ , I QJ QJ ~ Q.I QJ d

~1~rJl~!'l1'W'j!1Jl~ff'l1'j!'el!tJ'jfl1ll~~~ Health and Human Service-Food and Drug (FDA) 'lJW~Vl
~ ,

.1 lI) '" '" '" • 'JI '" 'JI '" 'I1J'j~!Vlft'!VlrJtJfl1'j ll~~~f1W~fl'j'jtJ fl1'jm'l11'j U~~rJ1V11'11'WlVlflmrJfl'W !'Wf11'jfl1UfltJm~'jill'WU~~. ~
, , ~

f111tJtl~'el~fimfirJ1tlUm'l11'jtJl U~~!f11~~rllm~ fl1'j,r~~~ Federal Reserve System 'lJ~~

ff'l1i'~~!tJ1fl1vh mf 1~f11UfItJ~u~'j~uu fl1'j!~'W'lJ~~tl 'j~!Vlft'!'If'W!~rJ1tl 'WtlU 'fi'Wlf1l'j U11~tl 'j~!Vlft'.lI •••

1VlrJff'l1i'~~!tJ1fl1iJflfl'l1mrJ Anti-Trust Law rll'11i'U~U~U~~f11UfltJ1:J1,r!fl~f11'jf-lfl'lJl~'lJW~~~ ~ cu q cu

llJ lid. Q.I QJCto , Q.I 3J rI Cto CtoGJ 3JGJ rJJ 0 J!!l

!VlrJtJVl'j~'jl'l1U'i1I'i1I~U'lJ~'lJ'WVlNfl1'jfllVl.ft'.2542mUfltJ~~f1fl'j'fi'jfllltJ !'11!'l1m'Wlllm'W~~m~u u q q
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(D' ) '1'" dllJ '.:11 1'JJ "" ~ 'JJ """i 'IIJ d •.••.•ommant Power !tHHl'I:JW~'V1!:lJIU'W1ill:lJllflHH~~llVtI'WU~~vfUl !f1~ tlV1'l !lfl~l:lJflWU'l~tJ
'" '"

1'*fltll1:lJ1V (Enforcement) 'lJtI'l i 'Vwl 'W1~tI'lrl'V'liim1:lJ citl'WUti tI~ldtllVivtJtlmY1111itJl:lJ i fl11'lf'W'" ..
1'WmW'lJtI'ltJiEY'VI Microsoft tl1ffVW:11:lJi~IU~ VtJ~ i1h~ 'W1ill:lJl~wi1J~\PIl1mtlU mm ~mAj1'l•

"ff1111tJl,* Internet (Microsoft Explorer) Utl~9ftll~tJtJufi11~fl1l Window 95 iul,* U~'O~~\PIl1m

_I 0"' ••.• 'JJd IIJ 'IIJ 'JJ J "1"" •.•"" dI .:11 •.•
~UmW~tI'l"l1'l MIcrosoft Explorer fltJ~'VI !:lJ!\PIC)ftll~tJtJU~tJ~fl1l Window 95 C)f'lIU'Wfl1lfl\PI\PI'W
G)'j)Q.I 9JdG)rJJ ..•I.QQ.I.Q ~,d9J 9J 51 ~ QQJ.Q

!'I1fltJ~'VI!'Il'l~tJtJu~tJ~fl1ltl'W'VI~tI'lfl1l1'1l' Internet ~tI'lC)ftJl~tJtJU~tJ~fln Window 95 \llfl

" "
tJiEY'VIMicrosoft 1'WflWU m~'VIl1'l~~1i ll:lJff111i l\P1Vfl'l~oi'W~'W.w'OllW l';l1tJiEY'VIMicrosoft

1'*ii1'W1'OHfl'IJ1\P1ff~1'l~'VI1l'l"l~l'\1i1t1~~l\P1t1~1'li1JI~'W1ill:lJU~~~ 'lU1tJtJiEY'VII~'WI~'WI ~1'W
'"

\PItI~~l{ u~I'Wmw'lJtI'lUl~I'VIfl'i'VIvtI'l~m~lfl'O~ii~l'l'll'l~I~'W~mh'Wlm'l1I'lf'W Tesco Lotus,
••.• I 1 1 " 1 "" 'JJ" I"" 1 '1 'JJ IIJ .:11 'JJ•••• 'JJBIg C ll~~ 7-eleven tIlfl'V'Il'tI'l 111'IJtI'lfltll1:lJ1Vul~fltltJ~lfl'Omu~fl \PIV!'I1~'W!'VIVlU'W~tltll1'W

" ,
U'VI'W(Nominee) 'I1'lVi'l"ll~ll'1l'11tutU~fl1lUl~fltltJ1ilfl'O'lJtI'l~'W~1'l~11 'l"l.fl'.2542 M1:lJ~'W~1'l~11" " .

.Q' CJJ Q.I .Q Q.I cI j} t::! rJJ , 9J rJJ do 1'.Q '~e:!
Ul~fltltJ1ilfl'OfltJfflN tlff'l111l:lJ'VIl'l"lVmU~fl mff'l111'lmU~fl'lJ'W1\P11'11tu 'lJtI'l~l'l'll'l~l'\1m'W:lJ. "

r , I !V

fl1lltll1\PIltllIU~ VtJ~V'WtI~l'l i1JI~'W 1ill:lJ l\P1V'lJ1Vff'W~11'Wl1mVil'llfl';l1U fl~ fl1l11'lfltJ9ftl
'"

l1jtl'IJ1V 'I1jtJ'lf1l~~ltJifl1l~i1JI~'W1ill:lJ fl1l~\PI~11in:lJI'UV:lJUlfll~l (Entrance) ltll1mff'l
'"

o •.• 'JJ 'JJ 0 "" 'JJ 'JJ
ff111ltJ H~tI'lfl1l'W 1ff'Wml'IJ1:lJ 1'IJ1V

'"
Q.I , rJJ 9J j) Q.I •

'Wtlfl'Olflfl1lmtJtJ:lJ~U~ (Regulation) \PI'lfl~11'IJ1'l~'WU~1litJ1~tIl'O~\PI
" " .

fl1l fhfltJ\PIll~tI'l ~m Itlfl'll''W(Deregulation) 1'Wfl1ll~l~ll'W'W fl1l1 'W1ilfl '0 '11'lihVitl 1Mlfl\PIfl1l'" .
, •.• ''JJ "" 'JJ ,J dI I '1 'JJ "" "I "" "" '1 0 "" , '"

1l'IJ'l'IJ'Wl~'I111'l HH~~U~~ H'lJ1V:lJ1fl'lJ'WC)f'l'O~fltl!'Hlfl\PIUl~ff'VI1ifI1'l"l!'Wfl1l \PI11'W'Wfl1l 1'll''Wmw
'" '"

1i'W1mm tl 'lUl~I'VIfl'i 'VIVtI'4 ty1~ 1MtJi'l:J'VII~'W'I'J'W(Finance Company) Vi1~l fl'OtJ1'ltl ~N i~

I'If'WI~V1 fltJ 1i'Wl~n'l"llW 'Il'VU~ ~ ir1ii fl1l'lJ VWfl '0fl1l'l1 ~tI fl1l1 ~:lJ'I'J'W'lJtI 'ltJ i 'l:J'VI1~'W'I'J'W1\PIvu fitJ~

"1MI~'Wi U~l:lJ fltll~liJVtJ'lJtI'l1i'W 1mllltl'lU l ~1'VIfl'i'VIV ff1:lJ1ltl Vfli1'W~~'WI~'W1i'W1ml'l"llW'Il'Vi~

"1'Wmw 'lJtI'l1i'W1ml1i'W 'Il'1~ fl1ltJ'lfltJ 1MtJiEY'VI'O\PI'VI~liJV'W9ftl'lJ1Vl1~fl'VI1'l"lVI 'W~~l\P111~fl'VI1'l"lV
'JJ .:11 "" •.• ~ _~ •.••.• 'JJ•••• 'JJ '1 ''I 'JJ 0

~tI'lIU'WtJl'I:J'VI:lJ'I11'1l''W(Public Company) l'l"ltl1JtI'lfl'Wfl1lm~~fl~1'IJtI'l~tltll1'Wl1V !l1ty !'Il'tIl'W1'O

mtltJ~lfl1l~ll'W'W 'l1'Wfl1lltl\PIlff~'VI1'l~tlffn 1'VIl~:lJ'W1~:lJVi11Mlfl\PIfl1l U'Il'l'll'W1'Wfl 'lJfl1l

"i ••• 0'•••••••• "" "" 1 ... 0'.:11 'JJ
!'VIlfl''l''l'VI:lJtltltlU~~fl'IJfl1l1'V1V 'VIl'VIfl''Wlu'W~'W•

ff1'l11tJ Ul ~1'VIfl'~ii fl1lU flm tI'lUtJtJU l ~ 'Il'11lUi~ VII~ ~ii l ~tJ tJ lfl'l'I:Ji fl\l

lltJtJ'I'J'Wl4V:lJ'I1~tll ~tJtJlfl'l'I:Ji fl\lUtJtJ Hff:lJ fffl1'l"lU1\P1~tI:lJ'VI1'l-ff'l~:lJ~tI~1 'Wl~tJtJ ~U tl:lJJl (Patron -
.Q ,J J ...1 1 rI.Q I Q.I G) I ,

Client) 11~~l~tJtJ'I'J'W'WV:lJ'l"lll~'l"l1fl C)f'lltltlH~1Jl~ V'Il''W~lfl'Ol~1111'lfl'WfI1V !'Wfl~:lJfl~:lJ

1 0' ,,1 0 •••• ~ '1'JJa •.• '1 'JJ _I "i 0'
H~Ul~ V'Il''Wl'\1~1'WtIl'IJUff1'l'l11t1l'W1'IJ'VI1'lfl1ll:lJtI'lI'l''ltl!'Il'tIl'W1\lli !'Wfl1lffl1'lH~ul~ !V'Il''W'VIN

.Q Q.I.d 1.d 01 ll]3J.Q' , ,d9J.Q
lfl'l'I:Jifl'O \PI'l'VI'W1Vlltl'W'VI'W\PI11'W(Anthony Downs) !\PIlff'Wtlm1:lJ~\PI11~\PI~'l'l1:lJ1V'VIU'VI\lH'lJtI'l
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i'i1J1~ ;j'fl fll'm 'r;l1~111fll'j'r;lUU'r;ltfW'l'1Nfll'jlij'fl~1,x:lJ1fl~ ~~ 1~fll'j~i'i1J1~ 1l~1¢llfftJ~'r;lUU'r;ltpJ
t:!t ~ CI ~ ~ J , ~ 'Q.I CI .c:::IQJ QI

l1'j'fl~~lltJtH'r;ltJ~11'j'fl~11lJUtJlJl'\"nJ'lJUl1U1tJ'I'11tJ~~(Marginal Vote gain) l'l'1lfl'Ul1'j'fl'\"W~flUfl'U

IfftJ~'r;lU'U'r;l~um.htJ~~vhtJ~lfftJ11l(Marginal Vote loss)

4.3.2 fJ1'UnUN (fJ1.lmu) Utl~flJUJpfeNfJ11 (fJ1.lU{J,v u TUV1fJ8Pl1'!1gf)1) 19V1t1
rlQJ cI Q.I d'\I13JQJ 0"

fl'1'r;l1'l'j11l1'jtJ'j~'r;l'j'j~ 1iU~'I"l'j'VlU1i!~'I"lIPlJUlll'U'U1l1~'fl~!~tJfll'jj:-.l'r;llU
rI 3J 0 QJ d't::!,.- Q 0 QJ rI CI

'fl~~mllJ~'U'fl~fflUfllfl''j'l:lifl'l'r;lI'l'jU!'fl~~l'r;l'r;lfl(Neo-Classic) ll~~'r;llUfllfl''j'l:lifl'l'r;ll'l'jfll'j IlJ'fl~

1~'fl11~'jl~r1';hmJ'r;l~fi'~ii~'flUltJ1J1tJlfl''j'l:lilflllUltJ1J1tJl1rl~UltJ1J1tJ1~m1l1fl1l1U 1~'jI~W~j:-.l~1'I. ~ ~
~ .

(l'r;lU'fl)U ltJ1J1tJlfl''j'l:linllUUl~tJl'I~l~UltJ1J1tJlfl''j'l:linlll~uVi~u'r;l~fi'll~~~U'l'1lUU ltJ1J1tJ
~

lfI''j'l:linlIiiu~'tYm:ru,rnu ~~ij

1) Q1.l'Y11'tJ'IlfHUItJu7tJ'H1m!N~fPI(HYUfJ) U ItJU7mrr1YlnU u1~nfJul'J(J

"(1) 'lfu<ffwlmnD7u7u (Power Elites) 1¢lllfl 'WltJfli'ilJUI'I1

~w~i'i1J1~ .u'l'jl'lffll'j'j~~'U".X~mllJUltJlJu1my

(2) "lfl11'lfn71 ~u~u~m!1~1uilU~Ufl1'lflf1lHlfll1tl1tJ~lU~

l~tJ1~'fl~n'UlfI''j'l:lilnlll'l1tJm~'I'1'j1~fll'j~~~1iUl~nllyj~U'j~I'l'1f1'1'1'1tJ'ihum'Uu'j~:IJ1w~

~W~m'jlJfll'jvr 1PlJ'Wllfl''j'l:lilnll11~~'tY~~lJllyj~'lfl~ I~UJlu~

~
(4) ilffil1 U'j~fl'fl'U¢l1tJ'I"l'j'j~f1l'jlij'fl~~ltJfi'1'Wll~~~ltJi'i'Ul~'j1lJ";~

lW1'r;l:lJ1~fl'l11tJfl~Um'fl~tJltJ'U1tJlfl''j'l:linll'U'fl~i'i1J1~ l~tJfll'j~~lJ~fi~fi'lu 111'fli''U'j 'fl~U ltJ1J1tJ

'U'e)~i'i1J1~~llf')~~1U 'r;lfll

2) QUff.Jr1'1lfJ.JUItJU7tJ'H1m!lfJ.Jnl1U ItJU7mrr1YlnU u1~nfJul'JtJ

(1) miVNiJU1~ ItJ'lfu'I7nlrY1YlnU (Interest Group) ~'r;lU'U'r;l~U. ~
~1'r;lU'fl'WltJ1J1tJlfl''j'l:lin1l1'WVlfl''I'1l~Vil'luJl'fl~fll'j1U1J1~~i'~mll'Ui1l1~1~'Wllri'l"l'j'j~fll'j lij'fl~

~1'r;lU'fllltJ1tJltJ'UltJl'IllJ~l'IuJl'fl~fln..
(2) fffJV'JiJ'lfU l'r;ltJ'flmllJJl'fl~fll'j1UVlfl''I'1l~'IJ'fl~U1tJ1J1tJlfl''j'l:linllVi

l~tJU'j~ltJ'lf,111riU'j~I'l'1f1'

(3) unj'lf7nl1U7nfffl1VUnl1fYnYl U'j~~fllV111~fl1'lflfll'jlffU'flmllJ

91 '" d d QJ • ..k .1 "i 0'.1 .1 d
1'I'e)~fll'j'U'fl~UltJ1J1tJlfl''j'l:lifl11'1'1m'j ll~I1JU'fl'WUl:lJ1Cl)f~j:-.l~u'j~ttJ'lfU 'IJ'fl~u'j~I'l'1f1'll~~u'j~'lfl'lfU'I'1. ~
'r;l~'r;l~1l1fl.u''fl~ln~ViI~umJ1U'lJW~UU~ . ~
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(4) "II'lJ'JUfI1'JV'J:t'lf1'lfUUC/:tfJ.Jrl'n'Jwn'lfU (Non Government
" .

Organization: NGO) i,:jfl1(Ji UU~~!VlffU€j~~l,:jU~~t'YIff~fNfl1~U It.l'l.J1(JiU5fll::JWdi i:JJii

fl1~nn1 ~Htl1!U~(J'lJ~~"d1,:jmi 1/flUfl1(Ji UU~~~VIff m11/ ii ffVln~tY~fl1'W~!'vhl'Yi(J1/tl U'Utl,:j'lJflfl €I••
~ Q.lo1QJ .q ~ 9J .q9J

Vl1,:jlff~l::J~fl ~ fl1~f)U~fll::JVI~'W(J1f1':j'Ii ~ ~ 1/']j'1\91U€I~tY,:jU1\91€If)1/1I1\91~~1UtYUm fl Wfl1'W
cW q cW II

'"I Q,I .q 9J
U€j~m11/u €jf)\9Ifl(J'Uf),:jtYUm

" "
Uf)fl~lflijrJ,:jiitYfl1'WU 1\91ci'f)1/i,:j'tY,:jfl1/1\9JJU'Ii~~1/ fl1~~~f),:jfl1(JiUU~~~Vlff

"
rJ,:jiiri1Uff1flty i Ufl1~tl1'\1U\9IViffVl1,:j'Uf),:jUl(J'lJlt.llff~l::J~nll i ..r~~fJ1~tlfl~1f')J~~1(J']j',1ri1U\9IU\9111/

dt .1 'i '" , "UU1Vl1,:j~'Wf)UtY1,:j'\11~€ju~~W']j'UUflfl~1/ (Private interest hypothesis) 'Utl,:j~ll1/tY\jUflUUUU

(JamesBuchanan) f1,:j~<iu~~'lJ'lJf)Ufi1/fi (Patron-Client) U€j~VluiJ(J1/'Wnfl'W1fl~fl\9lf1ui..r~€j'Uf),:j••
fl1~~l~iJUU1(J'lJ1t.1lff~l::J~n ll\9lflf)~tl'lJfl~1/ ~€jU~~1(J']j',1'Uf),:j'W1fl\9lU~f),:jf1,:ji~flri11Uci'1 UVlU~1l~

i 11'u~~l(J']j',1'Uf),:jfl1~~l~iJUUl(J'lJlt.llff~l::J~nll\9lflf)~Utlfl1flU ~~']j'l']j'Uf)~l,:j~viwVi(J1/tlU\9I11/
•• OJ

UU1Vl1,:j~~f)~€jU~~1(J']j',1'Uf),:j'tY,:jfl1/1\9l(J~11/(Public interest hypothesis) 'lJf),:j1']j'1{\9I1JtYflHIIj

(Richard Musgrave)

7 v ~ .•• .."4.3.3 Ntm1:t'YI'lJ'IlfJ·:Jn11 'lI'U6fJ'1J1fl1fl1'!Jgfl1)19'1J1l1f11fJjJmWfl'll'U

f1,:jflri11Uci'1i U\9If)U~u 11 5fll::JW~fl1~~l~iJU U1(J'lJ1t.1lff~l::J~nll'Uf),:j1~'lJl€j....
U\9Ifl~l,:jtlUf)f)fl iU\9I11/~~'lJ'lJ~ff~l::J~nll~~l~iJ Ufl1~f)~ ii,:ju~ 11i U~~(J~'Yl5,:juU1m11/~\9I'Uf),:j

tJf1lff~l::J~ff1tY\9I{1:JJtYtJ'lJtYt..jUi..r 1~'lJ1€I~.f111/1ii'lJVI'lJ1V1UVI~fl U9f,:jfl1~~1~iJU~~n1l'Uf),:jfl1fl tel fl']j'U

1I1fl'1rfl U~iU~~'lJ'lJ~ff~l::J~nllri1uim1J~dIJu~~'lJ'lJlff~l::J~nllU'lJ'lJ~tY1/(Mixed Economy)~,:j

Uflfl~f),:j~1(J~~'lJf)'lJU~~']j'lnU i\9l(J~€jf1':j~VI'lJ~\9Ifl~f),:ji Ufl1~~l~iJU U1(J'lJ1t.1lff~l::J~nll'Utl,:j1~'lJl€j

~U f)~tl'lJ11~\9IU~~tY,:jfifl1~~l~iJU fl1~'Uf),:j1~'lJ1€j~~UiU~~fJ1~tY1,:j'\11~€jU~~l(J']j',1Utlfl~1/ 'Ylif)

. " "
!~ Ui U~Vjf)~€jU~~1(J']j',1'Uf),:j'tY~fl1/1\9l(J~11/~11/i~fl1~tl1'YlU \9IUl(J'lJlt.llff~l::J~nll'Uf),:j1!'lJ1€jtJU

"fl~1/ ~~tYuflU 1(J'lJ1~U€j~fl~1/~f)~fl1~U1(J'lJl(Jfl~1f')-Jflfl€ji\9lii~Vln'W€ji Ufl1~tl1'YlU\9IUltl'lJl(JtJU

1I1flfl11tlU
9J OJ dCJ •.•1 tli 0 ~ .q a ...1,. rI
m~~'lJl€j1/1\91f)u~~tY~fl Ufl1~\9I1~UUfl1~Vl1~~ff~l::J~flll!'Wf)~€ju~~ 1(J']j'U.....

'Uf)~fl~1/flU i U'tY~fl1/1\9l(J~11/Uci'11~'lJl€j~f)1/~.f11UVI~f1l~9f~fl1~~l~iJU fl1~Vl1~lff~l::Jinll! ~f)

ri ~~tY11/nllf1':j~1/Vl1,:j!ff~l::J!nll~!~uu~~ 1(J']j',1~f)flU ri1U i 'YlqJ'Uf)~'tY,:jfl1/ 'UW~!~(J1tlU~!.f11.. "
UVI~flU9f,:jfl1~~1!iJUfl1~Vl1,:jlff~l::J~nll ~VjfJ1!~il ty'\11lff~l::J~n 11Vitl15,:j!Wl1tyf)~ ~11/i,:j '\111nfl1~

" .
i1f)~tlUm 11'ilty'Yl1!ff~l::J~nll!n\9l~Uflfl~1(J!af)~1l1fl'\11fluri f)(Ji 11'fl1fl~f) fl']j'U~l~iJufl1~tl~l~~tY~

!Ji I , .,;. d.::ll .1 'i "!Ji 'i d
U€I1U\9I€I~'lJfl fl€j(Jf)1/UtY1,:j'\11tY~VI~uUu ~~ I(J']j'U!'U1\91U~f)~ (Se1fInterest) 1\91(J€j~~€I(J~€jVIf)11l\91fl• . " .
~f),:jUtl'tY~fl1/ff1'Yl1'lJU~~!flVl'Uf),:jUl(J'lJl(JVii '*tJU 1~'lJl€j1Jfl i '*U 1(J'lJl(JViii5fll::JW~~tYlJ~tY1U..
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. ".
'j~'Jrl'hrw ltl1J1t1~l~ '1 (Policy Mix) I'Wt1~'il1tltt~Cl~'W ltl1J1t1ij~t1~~t1tffti 'j111'l'1~'j~t1~t1mV1'il~

'M'v-lCl'lHJ~U~Cl~'Wltl'lJ1t1U\9lf1~l~tl'Wt1t1f1 1Ufl f1~':W

v-lClm ~'Vl1J'llt1~ f11'j' oM'Wltl1J1t1tff'jfl in 'il'll t1~i'! 1J1Cl~ t1Jl1f'Ht1f1'lf'W mJ ~t1t1f1

'I dEil./ l' "', '" '" 11)31' "I1) Ni:ln'jg;'YIll rtJ'YIN'YIlUU1J1g;!O<JfU~fJfNflfl11i1m}Wfl<JfU t~Uf1 v-lCl'Vl•
i'i1J1Cl' M'f11nnj'1Jff~ 'W'lbtltl1 ~t1 n'il f11'j v-l~\9l111t1~1Jnfll'l' 'WiU'Ut1~ f11'j t1tlt ~'W Cl~l1 Vt1'Wfllij

CJ ~ C\ G) ~~ dt ~ ~ QJ' .c::l G) 'JJ ~ 3J~ ~ .ei
tm~'W~~l1~'W f11'j tl1ff'Wt'lft1\9lt1tlt1JtI\9l1 ~~t'lf'W mf.l!'Ut1~f11'j mt~'WfJtlllt'V'lt1f11'jfff1fl1 (f1t1ff.)

CJ rJJ 31t!t , rI dt IJJ d 'Q,I QJ iii rJJ QJ d t
UCl~f11'j m f1t111v-l1'W1i'W1mnY ~tm1~m'V'lt1ff'jN'Vlt1t1t11ffti f11'jff'W1Jff'W'W t 11'Wtlt'j t1'W'If'Wt1'W1J1Cl

l\J l\J q q

UCl~U 'j ~ f,lll~ll 'Wll' 'W'j 1mf,l f1 f11'j Cl~ 11Vt1'Wfllij UCl~ t1tlt~'Wfl1ij un n'il f11'j v-l~\9l~ 1~ i'm:r \9l'j ri~tff~ll.•.
,;;'1 'JJ I tI ~ ,;f 0 CJ 3JCJ/ ~ t:9 ~ 31 d I

f11'jCl~'VJ'WtlJ'W\9l'Wv-lClm~'Vl1J\9l t1t1~l'l m~'jf1'ilmm'W 'il~'Vll m\9l'W'VJ'Wf11'jv-lCl\9l11'jt1'j1mff'Wm'Vl 'il~fl}ft1
" ,

'" "" 11).111)31 dl 31 ""'i ""'i "" 31 "" 31
f,lf1Cl~ f1'ilf11'jfflll1'jf,l'Utl1tlf11mCl\9lt1t1f1 tlJ t~ll1f1'U'W v-l1J'j tfll'lfflll1'jf,l1J'j tfll'lff'Wm'Vl\9l'W\9lt1~f11'j......

~~ QJ~ ~,. ~ ~

t'V'lll'll'W ff1ff~f11'j'Vll~tff'jflil f1'il t~t1'j111t'V'lllff ~'ll'W.....
2) Ni:lfl1g;'YI1l~'fJfJ-Jfi'fl11j1n'iJfI1t1Nif f'!1l1i:17';u T01l10'YINtfI'1Y!n'iJ ''W

~ f1fl f.l!~ f11'j M'111111t1f11'j ~1tl ~ fllm~ \9luCl~ f11'j1Jnfll'l ~1 t11l1\9l'jf11'j'Vl1~ f1.fJ11111tlUCl~ 'Wltl1J 1tl'Vl1~

tff'jfliln'il 1~t1f11'j t~1Jfl1ijt11m~11inllt'Wtlll' 1Jt1'Wtu1\9l~lti'mJ'Vll'W ~lfl1l'll1 Cl1~ UCl~v-lCl\9lf1~t1~
•• q u

!iJ ,!II )J
I rI ~ G) QJ doG) 'JJ rJJ C), ~.ei ~ rJJ.ei .oC:l,<r

\9lt1t1~l'lm~'jf1'il t'WClf1flf.l!~'W'Vl1 tl1\9l'W'VJ'Wf11'jv-lCl\9lt'V'lll~~'U'W'j1mff'Wm~~'U'W f11'j1J'j tflflCl~Cl~

&w~'W (http://www.econ.utcc.ac.th/up1oad/chp9.doc)

"" '91 , , ""
5. U'U1fl11 tlfl V111V11£1fll1U«1~111flWlfl't1H&f11'l:1! fHl

I , ~ QJ rI rid ~ G)'JJo f

f11'jUff1~111mt'lf1 (rent-seeking) t1J'Wff'V'l'Vltff'jfliff1ff\9l'j 'Vl111l1t1f,l~f11'j t'lf\9l1Ul1'W~

31 ,,1'1 .1 'i '" •.• dI.::I1 "I "" I .::II "'11'" 'i11'W1'Vlt'Wf11'jtt11lJ'j~ ttl'lf'W'il1f1ff~f111 fl}f~tlJ'WU'W1'Vl1~'Vlf,ltlt'jtlm1 tlJ'Wf11'jflt1'j 'If'W'Vll~'W ttl1J1t1.•.
~ 0'""
~1'j1J'jf.l! 1ff1'j'Vl'fff1Cl 2548)

••• q

~ d ~ a'd G) rJJ

1'Vltllm t'lftl~f1ClUCl~'V'I'jmllf.l! tt1t1111i'j'jll (2547: 222) !l1m1:JJ111l1t1'llt1~f11'jUff1~m.•. . "
~lt'lh'Vll~tff'jfl i n'il11 t~'W f11'j1111h~ ltl'lfU 'il1f1f11'j~~iY'W' 'ilV1t~m)l'W 1t1'il1f1i'i1J1Cl t'lf'W

.1.9.t 31 II) ''I 31 I "" 31 I ••• 'I "" '.::11 31
f11'jlJf11Jt1~f111mt1~ !ll !11\9l1~'lf1\9lt'U11l1U'll~'ll'W t'W1i'jf1'il1J1~t1t11~ tlJ'W\9l'W

q •

'Vlt1Cl~ti''W (Tollison 1982 ~l~ii~''W i'\9l'V'l~'I:i''fft1'W,,!fl1'V'l 2546: 13) f1~1111 f11'j

Uff1~m~ 1t'lf1'Vll~ tff'j fl il n 'il 11111tlii ~ f11'j Cl~'Vl'W'Vli' 'V'ItI1 f1'j'i)1~'Ut1~U'ilt 'ilf1'lf'W111t1f1~1ll'l 'W~ ij
•• q q

0' I ••• a II) 31 a 11.9.t "" 11,,1 .1 "" ""
v-lmh~ ltl'lf'W'j111 f1'Wt'V'lt1'j1tl t~'llt1~\9l'W t'V'lt1f11'j f11Jt1~11'jt1 f11'j t CltI'WUlJCl~'ff'Vl1i\9l111f1.fJ111l1t1

"" "" dI .::II 11 'i 0' 'i "I "" ''i ""'I 31
l1'jt1t1f1mllll1ll1t1l1'W~ tlJ'Wfl1111'V'ltl1tl1llUff1~mv-lCl 'j~ !t1'lf'Wff~ff~'il1f1'W !t11J1t1'Vlllt1t1 !~t111!11

••• q •••

http://www.econ.utcc.ac.th/up1oad/chp9.doc
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, v
~u'Ut,rli"nJ 1'Un l1m'HJ'\J'U t~tlfr;h m::;1.J1'Ufll~'lJ'El~fl1~Uff1~'JrIl~1t'il'Vll~tft'~'I:lj1 nl1 t'l1'U

!J/ OJ ..Id 1.' I 1!J/ OJ "" 1!J/ OJ • I I 1 "" d d
m~j11.J1Cl'VllJfl11lJ u H ff~'El~fll~f1~HCl'Elfl'\1fflJu'Vll'UUflt'Elfl'l1'U 'Ufll~ ~Cl~ff~lt'Wtl~~ltlt~tl1

q

1",1 Q.I ~ d 0' CJJ 101 .c:t d I ~ I,g/Q.I

'UU~::;t'Vlft'lJ fltCl'Elflt'Elfl'l1'U'Vltff'U'El~ClU~::;ltl'l1'U1'Httmj11;X~~~t'Wtl~~ltlt~tl1t'Vll'U 'U u~m~j11.J1Cl
• , v

Vi1linmllJ lui~ 1ff 1li1~'\1mtlmllJ';h ~VitCl''U'El~lfll1;X~~~l1::;1~i'mYlJU'Vll'U1'U lm~fll~u
d!J/.1 1 Q.I 31 CJJ 31d QJ ol!l ~ ~ ~

'JrIlfllJ~tff'U 'Elu~::;~mltl ~Cl'lm~m1.J1ffl~ff'Ut'Vlft'111flt111'\1 'Ul'Vl'IJ'El~~j1'\1~'Eltfl~'Wq~m~lJ fl1~ en
1 I !J/.I I II]!J/.'d 1!J/. I ,.j "" I .1 I OJ II]!J/
'\.m~~u~::;~Cl tl'EllJl~tu~tl1.Jml~U~::;~Cl~ltl'El'U ~ 'Wq~m~lJt'\1Cll'UUCl'~~11 ~i1.J1ClI~ l'El'U

•• v
'Vli''Wtllm'lJ'El~U~::;t'Vlft'1u1,r ~Vi1~i'1.JflUfflJU'Vll'U l~tllJCl ~1'IJ'El~'Vli''WtllmVi 1 'El'UU ~ flmJi 'Uij'El

'U 'U 'U

!J/ OJ ""

'lJ'El~'lJl~l'l1fll~ttCl::;'Uflfll~ tlJ 'El~

tI ~.t::l d d QJ ~ 1 3Jt:::t ~ 1!J/
ft'lff~~1111~tl ~~. ~lfffl 'W~'I:l1'W11~~mJflm::;1.J1'Ufll~'Vl'Uflfll~tlJ'El~ 'l1t~'Ut'W'El'\1

q

ll]9J.?1 QI t=I~ lIJ.P19J o!:::I,~ et 0 1 0 ~ 0 J 9J
~'Ut'El~l~tU'U~il'lJ'Umt'W'Ell1::; 1V'1'l1'Elflff'Vl1i111fl~lU'\1'U~~lt'W'Ufll~UCl::;fll'\1'U~'Wltl1.J1tlt'El'El1'\1

dO

l1t 3J 0 111 1 CJJ3I QI d ~ ,l .c:t I
~'Wt'El~UCl::;'Wnfl'W1flUff1~'\1Ultll~UCl::;flll~ '\1f1lJfl1.Jfl1~Cl~'Vl'U'Vltfl~'lJ'Wl~m~tlml

q q

1i'Wnl1fl1~tij'El~(Money Politics) tt'\1ri~~lu1~rilflty~'¥i11i'Wnl1fl1~tij'El~ fi{) fll~t,rltfll::;fJlJUCl::;

,r~ff~~~lt'l11'Vll~tft'~'I:lil'nl1 (Economic Rent) ~ihUU1.J1.J'IJ'El~11.J'El'WW1~(Government license)
QlI l\J q u

fflJU'Vll'U (Concession) t~'W~~'\1~'U (Subsidy) UCl::;iY'Vl~v:itft''I:l~l~~ ~~1'W111i'il1::;1,riY'Vl~ '¥i11ft
•• v

'\Jflfll~tij'El~UCl::;'Wnfl'W1fl ffllJ1H1U ff1~'JrIlfll 1~1'WtJ~~lVi lJlflfl",h~::;I011.JUfl~Vitn~~'W 1'U~Cl1~

U'll~.u'UfflJ1.J~Wt'l1'WiY'Vl~v:itft''I:lCl~mj'El'WfI1~fll~Cl~'\1~'El'U~lfflJU'Vll'W fll~ ~ln~~u 'll~~lu1 '\1li'U 'U

1li1,rt,r l-ff~Cl1~ fll~'l1::;Cl'El'UlU1.J1u~n ~CltiYu~'El1.J~ir 'Vl'lJ'El~'\Jflfll ~tij 'El~ fll ~~ It'W'Wfll ~'IJ'El~i'il'1.J1Cl'U dO

l~umilJ1JflflCl~ n~ fl'l:ltu::;101~flri11,rl~~'W'¥i11,rff~f1lJ 1li1~i'1.J ff1Cl'~fll~'Vll~tft'~'I:lin 11~1;X~~~

II] !J/ OJ 0'"" 1 OJ d(Sub optimum) UCl::;fll~m::;111U~lU l~ (income) UCl::;'Vl~'WUff'U(Wealth) 'IJ'El~'l..JflflCl'Wff~f1lJlJ

II] '.:11 d, .%
mllJ IlJtu'W1inlJmflU~'IJ'W

\'h:h~lt'l11 ~llJU'W1ft~ 'IJ'El~fIl'W (Khan 2000 -B'1~i1~1'U1ilU 'ifu1wn12549: 375)

'\1lJltli1~ ~1~'El1.JU'Vl'W~ ff~fl11~::;I011.JUfl~ l~tl~'Eltm~l~ 'El1.JU'Vl'W1'W~Cl1~U'll~.u'WfflJ1.J~wt~'Wtfltu ~'U 'U
V V •

Ufl~ I~U~lt'l11'\J'W tn~ 1~ 111fl'\1Cl1Ufflt'\1~UCl::;fflm~tlCl'~l~ ~Clm::;'Vl1.J1~'\1 Cllfl'\1CllU ",~ 1'W-ff1'UVi
q

v , v

~'W'El~n1.JU~::;tfl'Vl'lJ'El~~lt'l11Vitn~~'WI~UU~::;tfl'Vl'lJ'El~~lt'l11fflm~tl ~lU 'Wfl'El'Elfl1~'El~1~fl~N ~
'U

• v

t~'U 4 U~::;tfl'Vl1~ttfl (1) ~lt'l11Vitn~~'U~llJ1i~~lJ'l11~ t'l1'W111flmllJfflm~tlv:itft''I:l19l1'El~1~t'l1'U

"" 0' II] II] o'!J/ d 0'..1 "" I ,.j 1 .:II OJ!J/ OJ 0'
t1.J~~ 1i~ l'l1UUCl::;l'Vltfl'El~1~ lJ'W~Cl'1nfl'Vlt'\1'U'Elfl11fl'W'El'W'Wfll~tu'W'Wm'El~UCl::;'Uflfl'ElCl'lAj

'U

~lmll1011.J vh 1,r fflm~tl 'JrIl~ltl 1~tn'W fl11~ ::;~1.JUfl~1~'El~1~~1~ t~1 (2) ~ 11'l11~tn~ 111flfll~1,rU

UCl::;~\PlJ'Wl'\11'El~lt'l11~ln~111fl'U1~m~lJ t'l1'W1.J~ir'VlUl~Cl~'Vl'Uft~Il'Utllttti'hfll'El~ff1~ ~11::;
q

~ 111 51 1 d 4 QI a QJ I 1rI 'lIJ 31d d 1fI 3J ~ I OJ '" I ~
ffllJl~tl~~~lfllUll~ff~ UCl::; 'W'lJtu::;'Vl1.J~'I:l'Vl'El'WU~l'Ell'ElUl~IlJ l~fll1::;lJ~lU l~ff~lfl'Wfl11~::;~1.Jufl~'U 'U

v •

fi{) 1~i'1.J~11'l11ff~111flfll~ft~Il'WUl 1'\1li'\J'U (3) ~lt'l11Viln~ 111fll~l~tJ'W~t'Vlfll 'W1Clm '\1li ~
'U 'U
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I , I 'JJ
~ QJ' d,d. , 'd,.:::to d. d o.e9 QI I

H"~fll'j'IJ 'j'Yll'H)~fll'j'Vl~ U" ~ (4) fl11'lf1'Vllf1~1l1f1f1.Q'j~I'IJtl'IJ'Vlfll'Yl'W~'lJ'W1l1f1f1lmi 1'lf'W

ff1Jll'Vll'W'1'IJt:l1-ftYWl ~11~ff1Jll'Vll'WI~'W~H~\9l'Yl~ij'IJj fll'j IV!(J~'IJj'l4'VlI~tl1 '1'W\9l"1~~11~ff11J1'j tl'Vl1

fh 1'j 1~~ ~ 1~tll~'W~fjf1'lJ1~ ~ll']h~ 1~i''IJ~ilij111~'W~1l'lh 1l1f1fll'j fjf1'lJ1~\9lm~~ln~ 111f1~1'W11li'i

.!\ ".:11 lit 3Id I 31 '" 'i d/ '" '1 '1 31 '"1'Wij~ 111f1fl11'lf1IlJ'W'j1tl t~'Vlff ~f1d1\9l'W'Vl'Wlfftlt ijfllffll~If1~H 'j ~1l~ 11mf1~fll'j
•• q <u

'I~ ..cQ ad. 9JJ l!(' Q~ QI

Hff1~mfl1I'lf1 9f ~'Yl1J1tltNfll'j f1'j~'Vl1'Vl'VW1tl11Jfl~fffll'\Alff'j1~'lJ'W'Yl'jijtll tll ij'Wff'Vl'Ii1l1f1fftll'IJ'W

fJ'Wl~'W'j1f1i1'Wfl1l'lhU~,,~1l'j~Ul'Vll~tl11ifll'j~1~ ~ 1'lf'Wfll'j'l~ff'W'IJ'W fll'j'l,*~'Vln'\Al" fll'ji~I~'W

OJ "'l.:ll 31
fll'jf1~~'W'Vll~fll'j ll]ij~ IlJ'W\9l'W

Ull1ltlfll'j H~\9l '"H"H"\9l

('VJ'Wl!'j ~~1'W1\9lQ~'IJ) '" 31 '"(ff'Wfl1H"~'IJ'jfll'j)

OJ d 'l3lllt.l.!\
'Vl'j'\Altl1f1'j'Vltlf1'If tlJl'\Alijfll'j••

"'" '"fll 'j " ij 'IJ'IJ f11lf1'j'j l]

'Vll~fll'jlijij~ fll'j'l~ff'W'IJ'W

(Rent seeking Costs: C)

~11'lf11'lf'Wfll'jri1tllm,lff'Vln

fll'j 1l~ff'j'jff'Vln fll'ji'mJ1ff'Vln

fll'j tlf1l~f1ff'Vln

(Rent - outcomes: B)

. "d 1 , QI
fIl'\Al'Vl2.4 f1'j~'IJ1'Wfll'j Hff1~mfl1I'lf1'Vl~1~1l'j

~1J1:Khan (2000) p.?3 (ei'1~~~'l'W'li1U ~tl1\9JJ11(2546) "fll'jHff1~'Yl1~11'lf1'Vl1~lfY'jI:linll 'l'W

1.11~ 1'VlfY1'Vltl" 1'Vltl1U'\Al'W1i'1ljtyty llfY'jI:l i fY1ff\9l1l]'Yll'Uill ~ \9lff1'lJ11'lf1IfY'jI:li fY1ff\9l{
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d , ,.d 1 QJ!V 111 'j) ~d ~ ,J
~lf)fll'l"l'Yl 2.4 m~'IJ1'Uf)l'Ht~1~111mt'l11tf1V1 V~f)'IJ\91'U'Yl'UUt'l~Ht'ltlPl~'Ylli'Yltf1IPl'1J'U••

~'U~~U11tlriHt'l m~'Yl'IJ~'YllI~ tJ~~tUJ~~il~~V~t~fn~tJ~ nm)''U'Yl'U'l 'Uf)TH! ~1~111fi1tGlh
'U ••

tl'j~f)tJ'IJ~1V 1) ~1utl'j~1'U~mu'U lnJ1vfi~ f)tP~tiJV'IJ~iJtJ~'l'U~~fUJ t'l1'U i'~'I.Jlt'ltH~~f11'j

~1:JJ1'jtl~lnlPlf11'ju~~.u'U'l 'Uf11'jU~1~111fi1t'l111~~ f)i1i' ~'IJ1t'ltl 'j~'l111ltl 1\91V fi1 'l ,*~lm~tJf11'j

do"" lIJ9I'l "" ok 't lIJ "" _I 91 I "IU~1~111f)~~t1f)~1f)IPlUt'l~tl1'IJtl:JJtlPl 'U'j~IPl'IJ'H'U~tIPlVf)t'ltf)'Yll~~m'IJ'U~~1J'j~f)tJ'lJ1Pl1V 2 ~1'UtltJ
'U •

lIJ • "" d , 'l91 "" 91 "j "" lIJ 91 "I 91 '" lIJ 'l9l91 I df)t'l tf)f11f)'IJIPlUt'l'Ylf)tJ'Htf)IPl\91'U'Yl'Ut:JJtJtlf)~'IJtlPl'H'jtJtlmtJ~t'jv'U Ut'l~f)t'l tf)f11'j W'\JtJ:JJt'l'1J11~1'j'Yl
l\J q IU IU q,J

, 'lye::, ~ d QJ l!I t t ''j) CJJ e::l

f)tJ 'Htf)IPlf11'j~tyt~v 1tJf11~tlI'U'j~'I.Jlt'l 'l 'Uf)1'jtt'ltJf)\91~tlH\91tJ1tl 2) \91'U'I'J'W~:JJUt'l~tlJ1:JJ1IPlttl'jv'IJ

'1J'el~tl'W'l'Wi1iJf11m~~.u'W~lf)tl'W'WtJf):JJ1f),rtJmVlv~'l1PlUt'l~ 3) f11'jm~~lV~1'W1~ t'l1'Wtl'j~t'Ylff~iJ

1 91 "1.1 0' d "'91 , ,
tlH ~'j 1~'Yl1~f11'j t:JJtJ~f11'j1Jf) tl 'jtJ~u 'IJ'IJ'j 1:JJtr'WV:JJ1f) ~ f)~~:JJ\91'W'I'J'W'1JtJ~f11'jU~1~ 111mt 'l11

.d~ , d 9J
'Yl\911f1J1tll'W\91'W

I OJ

'IJw~Vif11'jTI~l'jW 1Ht'l't'{'Yl11'IJtJ~~~tl:JJ~lf)f11'jU~1~'H 1fi1t 'l111IPlV\91'jnJ 'Wvll1~mf)

U~~1:JJ1'jtlTI~1'j W1'Yl1~~tJ:JJ1~ ~lmitJ'W 1'1Ju~~'IJ1£1'Yl'IJtJ~~mu'W~~~vll 'l lftfllPl Hmr'l"l£fi1t'l11~'l If

I';' 1 "" d, 91l1J9I.1 1 0'lqIt'lmt'l"l:JJ(Value-Enhancing Rents) IPlV:JJ1~1f)~:JJ:JJ\91!1'W'Yl11'H1f)~tIPlH~1J'j~ V'l1'W~1)J1'jtl

'l 9191 "'.1 1 o'lIJ 91d ''l 91 "" lIJ 91 "'" "" , 91 I ,

'l1lPlt'l1V'H~t~V1J'j~ V'l1'WtlPlf)~~f)tJ 'Htf)IPlHt'ltlPl't'{'Ylli\91tJ~~tl:JJ:JJ1f)f1J1\91'W'VJ'Wf11m~1~'H1mt'l11
~ "CV:V QJ 1.c:!I , .J.cl ,

'W'elf)~1f)'Wf11'jU~1~111mt'l11V~ \91tJ~mffVtlJ1)J 'j 1:JJ:JJtJ~1f)'Ht'!lVf)t'l:JJGJl'~t'j Vf1J1•
11 '1 0 ~ 9J Q QJ •• I 1 d'.d.t:i.-.!\ I rI

tJ~tl m U~1~'H 1mt 'l11Ut'l~~1tlJ'W\91tJ~:JJf11'j~1Pl~'j'j H~1J'j~ V<J1'W'YlIPl'I"ltJ t'l"ltJtl 11:JJtJV'j tJIPl'IItJ~tJ~tlm
'U

1 "".1 "" 'l 91 ok '" • 1 • "" "I 91 0' d I "IIPlV:JJ1~1f)f11'jtl'el'j1J<J1'W'Wtl11:JJ'H:JJ1Vf1J1~GJl'~:JJ~1JU'IJ'IJ~ltltytltJ f11HAml'l='t)'j'Yl f)q:JJf11'jt:JJtJ~

"I 91 '" d "" "" _I 'l _I ' "" "" ok?l "I '"'H'jtJ'1J1'j1'l1f11'jt 'j Vmf)'IJ~lf)'W f)li'jf)~Ut'l~1J'j~ 'l11'l1'U 'W'j1J'1J'el~mtltJ:JJ:JJ<J1'l1'WGJl'~tlJ'Wt~:JJtJ'W"m'l:J• 'U

Q.I•••. I Q.I 4:l d. d , .e:t. 'l9l1 ~ QJ•• t Q.I ",I 4:l Q.I .d 0

tlm1J'l1'W" 'H'jtJ'IJl~'Ylt 'jVf1J1 "t~'W \91\91~"U~~f11'jtltJ'j1J'l1'W'Yll~~'IJ1J'j~:JJ1W'H'jtJf11'j'IJ~'Ht'lJ~'Yl'Yll

'l lftfllPlf11'j~1 1'H~'1J'el~~'IJtl'j~:JJ1W~1f)ri1'W'j1'l1f11'j 'H~tJm"tltJi'tl'l1''W ~lm'IJtl'j~:JJ 1W'Yll~\91'j~tM

~tJ f11'j~tJ If)~~'IJ'''IJ~~1:JJ1'jtlU11tl'loN1~llPlv13J~tJ~m'IJt~~~ (H1't'{f) 'I"l~'l:J1'1"li\91m~~tlw~ 2541)

U~~f11'jtltJi'tl'l1''Wt';~'Wlv'I.Jlv (Policy Corruption) ~~t~V1 lV~n'IJtl11:JJ.uIPlU~~n'W'j~'Hi1~

H~tl'j~ lV'l1t1'ri1'W~1Ut'l~Ht'ltl'j~ lV'l1t1'ri1'U'j1:JJ (Conflict ofInterests) Ut'l~f11'jl1'IJcUtJ'Wfl'IJ

f11'jU~1~111fi1t'l11(H1~f) 'I"l~'l:J1'1"li\91'j2546)•
umff'j'l:J!ff1~\91{UVf) "fl~m'j:JJf11'jU~1~111fi1t'l11" (rent-seeking activities) tJtJm~'W

2 tl'j~t.fl'Yl ~tJ fl~m'j:JJ~tfllPl~lf)H~'W lV'I.JlV'1JtJ~i'~(policy-triggered directly unproductive
I !II , ,

activities) Ut'l~fl"m'j:JJVitfllPl;j'Wt~tJttl~V'Wutlt'l~'W lv'I.Jlvi'! (policy-influencing directly
Q.I , ••• 1 a od~ fj) 3J C), 'j) I ~

unproductive activities) \911tJV1~1J'j~t.fl'YlU'jf)tltJmW1~t\91'W'1JtJ~HHf)'1J1IPlHt'l\91t'Ht'l1~1'Wf)~m'j:JJ'U'U

tl'j~tfI'Yl'H"~ 1~uri f11'j~~t~'W'l lfi'iY tJ'WW1\9ltUlPllltJ'Wf1l'j'l"lU'W 'Wlv'I.Jlvutl ~~fi1~:JJtl'Yll'Wt~umii... "
e::. ?I 9J e::. d'ev

~'j'j'l"l~1:JJ\91tlJ'W\91U(U'I"lUli 'I"l1'1"l~ffm 2547: 118)
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"
fflflTlI'IJ'eJ'ImhJ fll'.i 11J''eJ'I'Ul'lmi:lJ 'U'eJt1~lfl'W fllnl~'U'Vl'Ul'Vl 'IJ'eJ'I.t11ii'fl'eJi'1J 'If'UfJ'IVi1 '1~ fll'.ifl'eJi'1J'lf'U"ll ••

lI::I eS,. Q.I 0 I ~ 3J I Q.I , 31d.?1 Q.I d 0 ~ GI
:lJfll'.itJ~ ttJ'It1'Um'Ul~'IJ'eJ'Iff1'U t1Cl1'l:lJ1t1'IJ'U~1tJ l'Vllt1'U11~'VlI1J'U '.i~'UlCl:IJm'U 1~:lJ1t1'IJ'U t'Ufll'.i

~~ff'.i'.i1q!Cl~lfl'eJi'1J'lf'U '1'Uff '1fl:IJ ff1'U ~ll'lh~~~~ t1'eJ~n'Ut1~:IJ~'.ifi~~I.u'l:lJrh:lJ 111'eJ'1~ fll'.i

"
m!'U ff'U'U ~'1U'U 111t1l~'U fll'.ifl'eJi'1J'lf'U'Vll'1'1'U1J '.i~:lJ1W II 'U111!:lJ ~~I~'U 'IJ'eJ'It1ri:lJfll'.iI1J''eJ'IllCl~'\11t1••
;:It " 'l' 31;:1t I A •••• 1 'l' 0' • .::11 31 ''I •.•

1'U'Uflll'lfl11 'U1 t 'U:lJ~~IU'U 'IJ'eJ'It1Cl:lJ1i'.it1~ t11'.i~~ff'.i'.iHCl1J'.i ~ ttJ'lf'U ~111J'U~ 'eJ'I'eJtJt 'Ut1'.i~'U1'U t11'.i~~••••
rI ~ 0 , cI,.. I l!!I 0 'JI dQ./ d'

'eJ'Iflt1'.iI'W'eJt11'.im'.i '1'eJ~'IJ'eJ'I'eJ'Iflt1'.i t~tJt1q:lJ t11'.i1:lJ'eJ'I~~'Vl1'\1'U1'Vl'.it1'l:11~1'Ufl~ll 'U'UlfftJ'I llCl~t1q:lJ

1i'.ifi~~~Vll11l!l~I~'U~l'U'Vll'1t11'.iI~'U (1ilU 'lftJlwn12546) ~'111ff~'1'l'Utl1'W~ 2.5. ~



fl:; 1I'W'WliffJ-:J

ffUmn~'W :lJV'lJ~111'H'Il-:J1'Wi'iU111

, ..
fHl:lJnl'H:lJV-:J

87

QJ 9J I t!I

'H1'H'Wlml:lJ fil'.il:lJV-:J

1M'fl11:lJ'lhm'H ~v

11~ff'.i'.i -:J'lJtl'.i:;:lJltll

..
Vi'.i'.iflVi1fi'l'11-:Jnl'.iI:lJV-:J

('.i:;~'lJmfl'Hivl1-:J'H1~)

~
11~9i' -:Jfl:;II'W'WIflfJ-:J

'I11fl:;II'W'W ('.i:;~'lJ
~ ..

'I'1V-:Jt1'W)
v 0 v 0

(~'Wl 'Ij:lJ'li'U/~'W 1fY1ff'W1/
!lI iI dev GJ V d

11l1'H'W1mi !'W'I'1V-:J'I'1)

QJ 9J ~
'.ii'lJ111'l'1V-:Jt1'W

(V'lJlI.lV'lJ~.1

l'l'1fY'lJ111)

:lJl1l1fi

""' .. '"nl'.iI-:J'WV'W'\JV..:!'.ii

1 ~1 'WlflimhfJ

'Q tl f:i':lJSl1~ V

m'.i'\JfJ1fJnllnl'.i/m'.ifl1'lJ

mnY~1-:Jfl11:lJ41'.i1fJ 1M'n'lJ fl'W1 'Wlfliv'IhfJ
~ g./ d-=tv I

nl'.i'liV'\J1fJ'l1'W'I'1:lJ'\JVlqjll:lJ1fim1 (Insider
• I V QJ 9J

Tradmg), m'.iu'W'l1'W, nl'.i'l'1'lJ'liV'W'\JV-:J

Nlllh:; IfJ'liU, m'.iflvi'tloM'W, nl'.iV~ IfJ-:J
~ 9J ClI o:!l

'.i:; 'lJ 'lJlfY'.illi n1l1'II1fi'lJ '.i:;'lJ'lJ nl'.iI:lJV-:J

U1'1tlri 1Jl~ff1'W1;Jf1'lif1f11J 1]
"

!~!lHmh~ 1f.1'liU'Vl1~f11'ill1!l~
9J -=S 4l::t. 0

nl'.i I'lJ1t1-:J1-:J'W'I'1'W1I1'W1'W:lJ1fi,

.cd 9J~i d,QJQlo1 "

'VIm: Gomez (2003: 6) HCl~ Nelson, 2001 (m-:Jtl-:J 'U 1il'U 'lHJ1WJ'U(2546) "fl11HCl'1-:J'Hlfl1I'lfl'V1N

Iffl'1J if1'il i'Ulh~t'Vlffl 'VIti" 1'V1t11U'l'l'Unu~tytyllffl'1J iff1Cl'\9IUJ'HlUW cVI\91
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'lJW~~ ff~\!'jW ff~'I.h~'l1V (2533) 1~;'J.u'~)'ff'm1l'dl ihHjV~vhi~ln~fl1'jllff1'J'I11

"
~ll'lfl'Vll'JlfY'j'l1jInl1iH:Jl1~v ~'JU

1. 1J'Vl1Jl'Vl'\Hl'J i' jI1J1rt m W ~ i' jI1J1rt 1~~ 'fJ1Jff'Vln ff~tJ'Vl1'U i ~ll fll'fJ fl'lf'U 'j lVl~V1

·i!V!V'" •• 1 "'!VlIJ!V •• !V•• ..\!V "'!v .1 .i!V '"
l1~'Vll 'Vili-H-lrt11fflm HI fl1'Vi'U~'fJlJ'Vll'Uff'UfI1 !~IVlV'J Ii-JI~V11~'fJ1I'fJ'Jfl1'jff'UfI1~lfl'IJ'U l1~'Vll 'Vi'j~~1J

~ q ~

.c:r.31 ~~ Y ~ 'i ~31d ~ .rt d ~

'jlfl1ff'U fI1ff 'J'IJ'UV'Jfl11~1I 'fJ'Jfl1'jIVl~mfll'Vll ~ 'jlf11ff'U fI1fll1~ff 'J'IJ'Umfll'Vll'U 'U 'Vilfl~ fl1'jli-Jrtll~ ~
.d do I Q.I •.•. I oC::lo j} d d QJ oC::lo 31 d ...I 'JJ oC::lo"[ d lIJ !V

'VimV'jlV'Vl~fl1m'IJ'J'IJ'U 'fJlJ'Vll'Uff'UfI1~Vl'fJIVl V'J'j~~1Jff'U fI1fll1~t1 flrt'J lJ'j~'lfl'lf'U 1i-J1J'jflfl fll1~ !~
q ~ ~

.1 "[ tI 'QI 0 i9J9J Q d d I .::rt. 31 oC::lo

lJ 'j~ V'lf'U 'I11flllmjI1J1rt fl1'Vi'U~ 'Virjli-JrtlllVl V'J'jlVl~V1 VmJlfl~fIl1~ fl1'j rjfl'IJ1~1l rt~ rjli-Jrtll

• lIJ !V
fflm'jt1fl1'Vi'U~'jlf11 !~

" . ,
~'Jir'U H'Vi1~~11'lfl (Rent) fl'fJ H'Vi1~ff'V1nfl1'jli-Jfl'IJ1~''Unl1m'j~'Vl1'J1fl''jW'inl1

qJ lU qJ ~

i!V ..\ d", • I i "[ i!V·
fIlV 1IIfl'j'fJ'J'VimV'Vl'jjI1J1rtfl1'Vi'U~ 1'lf'U 1J'fJ'4tyll1 fI1111 fl1'j'fJ'4tyll1 fl1'j 'Vim'Ull111rt~fl1'j

"''''.;:II !V .k.;:ll ..\ <!l d", !V,J ·i!V'" '" '" .i!V
'fJ'4~1I IlJ'U 1I'U G}j''JllJ'Ulfl'j'fJ'J~'fJ'Vl'jjI1J1rt ff'jl'J'U'U'Vll mfl~fIl1~fl1'j'IJ1~1l f1rt'U'Vl'jVl Vl m 'fJ'Ul1~'Vll 'Vi

"'!V.I ~ ,J di .'" I .i!V'" '" "'!v
'jlf11ff'UfI1lJ'j~lfl'Vl'U'U '1 'i.! 'J'IJ'UG}j''Jfl1'jm~'Vll~'Jflrt 1111~'Vll mfl~fIl1fl1'j W'111V1fl 111flff'U fI1. "
Ilrt~V'JI~'U fl1'jsU~'lJ11'JiJi ~ ~fl'Ull'Vl 'jfl~11.u'lm i 'Unl1m'j~'Vll'JlfY'j'l1 jI nl1ffl'IJlir 'U~1V 'j~~1J'jlf11

I' oC::lo Q d Q ~ i Q.J ~ d i ,J I Q./

fI1l'lfl'IJ'fJ'J fll1 m'j~'Vll'JlfY'j'l1ll fll1'Vllfl~'IJ'U 'Uff 'JfI~ff 'JlIllVl V~ ~ l1~'IJ'U'fJVfl1J'IJ'Ul~11rt~'IJ'fJ1JI'IJlI'IJ'fJ'J~ ~ ~
'" d i '" !V '" i j}~ oC::lo g).e9 JJ ~ d ll] 9J ~
'jjI1J1rt'Vlll'Vl'j flllG}j''J 'U'j~1J1JlfY'j'l1jIfll1 f,)1'jjI1J1rt 'Viff'Vl1i'VJflfl'U fflm'jt1I'IJlt1'Jlfl1 'fJ'J~'fJ'Vl'VilV1fl !~'U'U

r I do Q.J 1 , d \t1 Id

'fJV1'Jl'Vlll'VlV~fl'U "fI1l'lfl" fll1~ !~~fI11~'VimV

"~'Jir'U'U iV1J1V'U'fJ'Ji'jI1Jlrti)'fJI~'U~111tJ'jfllvi'U'j~1J1J llrt~'U iV1J1V~l'J '1

"'.;:II !V I '" .1 "[ '" i '" di ••• 1 i '"'?l'U'fJ'J'jll1J1rtllJ'UfIlVlff~'Vl 'fJ'Ufl1'j IW'J'lf'JIi-JrtlJ'j~ V'lf'UfIlV 'Uff 'JfI~ G}j''J11~~Ii-JrtlJ'j~ V'lf'U'fJV!1J'U~ ~
• di '" '" ,..\ "' •• _~ ..\ 1.1 i "'i!V I

111'U1'Umfl G}j''J'jjI1J1rt'fJ'fJflflQlflWCV1111'J'1IVl'fJfI11JfJ~~'jfll111rt~~I1Jl'VimV!Vl'fJl'f.l'fJlJ'j~ V'lf'U 'Villfl

"
fl~~li-JrttJ'j~ iV'lfU~l'J '1l'Jlirilir'U (Stigler: 1971)

,
<l!I d I 0 QJ 'Q' 0 • I

2. 1J'Vl1J1'Vl'U'fJ'J'j~1J1Jfl1'j l~ 'fJ'J 11~~ ff1'U fflflty'fJ Vl'J V'J11'fJfl1'j fl1'Vi'U~fI11 'lfl'Vll'J

Q.d Q,J QJ a Q oC::lo I l'!l 1fI ~ 31
1fl''j'l1jIfll1'Vll1~lfl~'IJ'U 'fJ'U!'U'fJ'Jm111flfll1m'j~'Vll'Jlfl''j'l1 jIfll1m'J '1111i'l1V l'Vi'UI1J'Urjfl11JfJlJ'j~1J1J

" "i' jI ff filII rt ~ l~ 'U~t'hi' jI1J1rt 1~l'vhir 'U ~ 1fflm'j t1fI11J fJ~ 61'U 11111'JN1V1J~'Vi1m rt~iA~uty tY~ 1~ fl1'j. " .
Vi~Ull1~ri'fJ i ~ln~fl1'j II ff1'J'Vil~11'lfl'Vll'Jlfl''j'l1jInl1ir Wj'fJ~~lV 114'fJ'J111fli:J11~vfIlvi 'U'j~1J1Jfl1'jljj'fJ'J

dll) I d 1IJ 311 It] 1 ,d dJ "[ 'jJ dJ QJ ~

1'fJ'J'Vl!~fflm'jmtJrtV'UlltJrt'J !~'J1V !~1111~11J'U'j~1J1Jfl1'jllJ'fJ'J f1Hff'jl~Vl'j'jflfl1'jI~'fJ'J ~'J'U'U

"Q.I Q <l!!:I.e9 31 QJ j} I .r:!I 'jJ Q.I.r:!I QJ

'Ufl1i 'j fll1 fl1'j l~ 'fJ'J 11'J11'fJ'JVlV1Vl~ 1l'Vl'j fl1l11'Ulff'j~1J1J fll 'j l~ 'fJ'J1l'Vl'U~ 1Vfll 'jrt 'Jff~ fI 'j lrt 'fJflll 'J
q ~.. "

1~'fJI~'UI~'fJ'U1'Ufl1'ju 11tJ~1~'U ~~~fl1'j~ll'lfl'VlNlfY'jfljI nl1ir'U (Tollison 1982)
• rI d 31 d I!I ,,1 I QJ

3. flrt~li-JrttJ'j~ "[V'lf'U 11~~f111~1'U~1l'U'J'Vi'j'fJ1~'IJ'U'fJVfl1Jfl11~fflm'jt1 i'Ufl1'j
q ~

!V i i 31 I oC::lo ell, tI QI QJ l!t .d j} I I a QJ ~

ff'jNll Hl1'J 11 'Villflffm'lffl G}j''J1l1lrt~'fJ'JflmlJfll1~f1~lrt'fJfl'V111~I'Ulm'j1~ flrt~ IVl'fJ'lJl1~lJU1'111
~ q "
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• 3/~ I OJ '" .1 'i 0', OJ dFree RIder fll1J1I1'ilfl'lf'tHnlll'Hl'j111flqllfl'UllHrJ1J'j~ ItJ'lf'U'j111fl'U (Common-Interest) flll~

"Ul 1U~fll'jfl'j~,th;hllfi'U (Collective) 'fl~llHrJU'j~ ltJ'lfUmrll,x'U 1~lltl 'W'j'jflfll'j l~fN

flrJ.'ll,xfl1i.'jnll flrlllHfl'tJW1'j~'U'U Cartels ~li~I'Ufll'jVil.u'f)lPlflrJ~n'U'l'U'\1:J,xfl1i'jnll (~H~1Pl+ ~f{l)
q 'U 'U q cu 'U

'l oC.\ QJ ~d 3J
'Ufll'jfl1'Uflll HrJHrJlPlllrJ~'jlm llrJ~'UflrJf)'U'U11J'U1Pl'U•

,1 rI ~~ QJ "eS QI " Q.I tI
'Uf)fl1l1fl'U 'tYll'U'jW fY':iU'j~'lftJ(2545 fl1~\l~'l'U 'j1Pl'W~'l:lfff)'U'tYm'WllrJ~U'j~'ilfl'l:l~ .

" .
U lU'j~'tYl'U 1 'Vw 2546: 16) rJ~flrll1i1~fll'jl1,x flfll'j l~f)~iJfl1':ill 'tY1~'\11rill'il'Vl1~lfl'j'l:li n 'il'il~I~'U

• 11]. I ' OJ. I OJ '" 'i .k ~I OJ "'. I OJ d ~ .k 'i 'l3/'tYlm 1',!'lJf)~fll'j 'U1 !1J~fll'j fl f)'j 1J'l1'UI'l1~'U ItJ'UltJ G]f~11J'Ufll'j'W WJ'U1fll 'j fl f)'j 1J'If'Uf)fl'lJ'U'\1'U~ IIPltJ 'If

'UltJ'U1tJ'tJf)~1iTl~ 'Ulfl~f)~~f)llrJ~1l 'U11.w'llfll 'jflf)1U'lf'UI~~'U ltJ'U1tJ'il~iJll1fl~'U lrlf),x flfll'j l~f)~..
"'i 11] OJ I 3/ ~ 3/, • 1 ~ 'l3/'" '"

Qflfl1'UfJll IlPltJflrJ!fl'Vll~'tY~fllll'lf'U fll'jI'lJl\l~'tJf)lqjrJ'lJl1'tYl'j'tJf)~1J'j~'lfl'lf'Ull1fl'lJ'U fll'j 'l1'tY'Vl1i
OJ 3/3/.% 3/ d 0'", I 11]~

IPllll':ii1i 'j'jll ~ty'tJf)~U 'j~'lfl'lf'UI'lJll'tJ'U'tJ'U IIrJ~fl1111I'tJllll 'lJ~'lJf)~f)~flfl'jf)'tY'j~ IPll~ '1 'j111 Ium

flrJ1fl'V11~fll'jl~f)~~iJ'\1.w' 1~1Pl'j1'il'tYf)'Un'Uf)~Il~11'lf'U flt) '\1111tJ1i1i'j'jll~ty 'W'j'jflfll'j l~f)~ ~ltJf{l'U. "
IlrJ~f)~rl fl'jll'\11'lf'U ~1~ '1 l1lnlPl'il1fl1i1i 'j'jll ~ ty fll'jIPl'j1'il'tY~'UmrllijVil 'l11',xflfll'jl~f)~flf)1U'lf'U

'i 11] 3/ .% ~ 'l3/ 'i OJ ~I ~ ••• OJ. 1 OJ

IlPltJlPlH!1PltJ1fl'tJ'U'il~ 'If'UW'UltJ'tJf)~'jil1J'Ulm~~llf)flf)'j1J'lf'Ull'Vl'U

" "~~,x'U fl~1U'lf'Ul~~'U ltJ'U1tJ~~iJmrflfl~l~ '1 ~~ij
d ,. d91 c:! ..• 1 QJ I QI !:V QI 1

1. 11J'UIflHfll'j'VlIPl~~llfll'j1J'j~lqjrJ 'il1PlG]f~'ilIPl'ill~llrJ~'j'Umll1IPlN'1

~I 'i .,13/ 'l3/'"2. 11J'UIm~fll'j'VllPlf)~ 'lf1~'Ul'J'Ull'\11fllrJ

3. 1~'Ulm~fll'j'lJf)~1illrJ~1i1'tY1'\1n'il
OJ QJ QJ rI QJ •

~1'U'lJ~~ 1Pl'j.ll'lflPlfl fll'U 'Ufllfl'jflifl1'tY1Pl'j'tYfll'U'UThe School of On ental and

African Studies (SOAS) 1'tY'U~'Vlfl'l:l~f)ii'U1tJfl1111ffll'\/r'Un 'j~'\1';h~fl~1U'lf'U '\11f)fll'jll 'tY1~'\11ri1l'lh

'Vll~lfl'j'l:lin'il (ff'Wl1'V11~lfl'j'l:lifll'tYIPl{)n'Ufl1111~111ty'Vll~lfl'j'l:lin'il 1~'.h~iJ~lll '\1'11~'Vll~fll'jl~f)~

'\11f).u'1'jl'lffll'j'j~~'U 'tY~ iJ~l'Ul'ilfl1'UflllllrJ~ff~l~ "rill'lfl'V11~lfl'j'l:liTn'il" (Rent) ~Vil 'l11',xfl1i'jn'il
'U q ~ q

1~tllh'l'U'eJ'IPl'jl~~ ~~fl11~'j~'U'UlPlmIPlUfl91'il~'l11'1~ fl1'ilVil1~~1tJ11ifll'j~1~ '11'lf'U f)~1J91'l11'~~

'" 'l ••• '" "" .k'l3/ 3/ 'OJ'i '"~ 'j fl 'il~fl'lJllPl 'UQ IPl'tYl'\1fl'j 'jll '\1'j f)fll 'j'U'j fll 'jfl 'ilfll'j '\1'U~ '\1fll'j fJll m f)~'ill fl fll ':ill'tJ~'lJ'U IIPltJ~'j fl 'il
" .I • 1 'l 3/ 3/ •••••• 'l d "" "" •••IPll~1J'j~I'Vlfl '\1fl1'jfJllm~~ 'illfll~~llll f)'lJf)~flt)'\1111tJ( 'Ufl'jW ~'jfl'ilHIPlflt)'\1ll1tJ) llrJ~f)'U '1

"I I .e:t, I .c:::. ~ • QJ ,

HrJfl 'j ~'Vl'U'tJf)~fll'j II'tY1~'\11fll1'l11'Vll~lfl'j'l:li fl 'il1Plf)'j ~'U'U!in 'l:li fl 'il'tJ'Uf)~fl'U11

" "
rill'lflcIJ ,x'U'tY~IVltJ~1 'j 1l~~htitufl11,x 'U ftf) m~1'Ulfl1 1U'l~~~ 1 'j1fl~ rill'lfl'V11~lfl'j'l:liTn 'il'tY~fl1'il

cu iU 'U doll 'U

~ll~'Ul~f)~~ 'l'il'l 11',xfl~'jn'ilrJ~l'J'U fll'j:OlPllfl'j~'tY~1~'lJ~~ri1l'lh'V11~lfl'j'l:lin'il 'l'U~ull'U'U~vh 'l~

,xfl~'j n'il~ll 'tY1~'\11rill'lflcIJrJ~l'J'UHrJtll 1 'jfl~'U 1u'l '\11h~'U1:Y1Pl~h'U~ ~ '\11~~~ 'l 'il'l~ rJ~l'J'U'l 'U

n'ilfl'j'jll~'l~u'j~i1'VliiHrJ'l'U'Vll~lfl'j'l:lin'ilI'lf'U 'U11Plfl'j'jllfll'jrJ~l'J'U (Schumpeterian Rent) 'l'Ufll'j

U1W'Vlfll'U lrJ~ l!rJ~'tY~1~fl1111r'\11~rJ~l'J'U'l'Ufll'j'U1'\11'j:OlPlfll'j~iJfJWm'W HrJ~1~ ftf)
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m11Jl'il1ty'V11-:11fl'~'l:l~ n'il

11Pll:J~'lf~fl mhl rr~u';h lfl'~'l:l~n'il'U'Cl-:llm'Y/~'l~1'il1tyl~1J 1\91'lmj\91~l~-:I lVl~ld1

1~1J1'W'Cl1J 'l 'If~U ~~fl'Cl1J m~ II rr1-:1'Y11~1l'lhVl1-:11fl'~'l:l~n'il 'l hlfl\91~l~ -:I1l~:iJ m~rr~l-:1m'Cl1Jrrtmrhl

1J-:lf11J'l 'lfVl1 tll'U 1 (l-:l'VJhi fl€i1J 1 u'l mJ'l hi n'ilm~1J~:iJu ~~-ffVl~ ~(l'V11-:11fl'~'l:l~n'il (Productive

Investment) 1l(l~mW'U'Cl-:llm'Y/~'l~ 11fl~~n'il 1:J~'Cl-:lll,j-:l~lfJ11J'il1flfi11'lhrlJ 'l'lffl1Jfl~1J~l-:l '1 hI'Clfl

fI1fl~~n'illl~1lPlmu~l:J1JlVil:J1Jll~1 1J-:lfl(l11Vlfl'1:Jrr11J1~t1'W'"-lJhI11fl'~'l:l~n'il1~ lVl~ld1 fill'lf1'V11-:1

lfl'~'l:l~ n'iltl fl 'l '*1 Ul~'Clm~1J11.flfl-ffhll'i'lVJ1JlVl 'Cll:Jm~I~-:ln1 1 ~~~hI 'Y/1'Cltltlll 'ilfl~ll:J 1 u'l 'If fl1J1J~~1Pl1.& l\I q cu

,r1~1'lfm~~~~1Jri1-:1 1l(l~flri1J~l-:1 '1 hI'Clflfl1fl'li~n'il ~-:I:iJl~'Clm~(l-:lVlhl'lmJ 'Y/1'Cll~'Clhl1\91m~1JU'Cll:J
q • q

1J1fl'Y/1'Cl1:J:iJnw

"
u~~rr1Jm~Wlfl'~'l:l~n'il1V1l:J 1970's 'Cl~~~'Y/11-:12 U~~IVlfl'ij 1~1J1(lliJIPl1'Clmrr'l'lf

11fl~~n'illl rr1-:1'Y/lfi11'lf1'V11-:1lfl'~'l:l~n'il 'l hi fl\91~1~ -:I1l~1:J 'Cll'iln1fl1J m~ 'l ,*lrr~'Clhl 'l hi mw 'U'Cl-:l1~1J1(l

"''l31 , II] '" .!I II] II] ''l' '" 0 .!I II] 'II]31 ''l
lm'Y/(l \91'Cll:J1-:1A'jfl\9111J~~1J'Cl1Jm~I1J'Cl-:l'U'Cl-:ll'VW A1J 'lfl~IPl'ilm~ 'Cllhl1'ilm~I1J'Cl-:l A1JAlPlm~'ilfl'Cll:J hi

q ••

l!!!t d d' l'I I 9/t::I 0 ~ 1 QJ l!t !II QI

1J'Cll~1Pl'ilm~ ~lmlPll:J111\91m~ 'il1l:JAu'l hI'Y/1J~1J'Cllhl1'il'l'1-:1'l hi fl(l1JhI flm~ 11J'Cl-:l1l(l~'U1~1'lfm~~~IPl1Jrr-:l
'\leu q cu

o !liD ~ 100 3JefIQ.l'j) ,. J. I

'il1h11h1hi 'Cll:J'il1h11h1'Y/hI-:I(Oligarchy) fl~1J 'Cl1h11'il'il1h11h1hi 'Cll:Jhlll'U-:I'Uhll'U11m~f:J1J A'ClmrrlVl'Cl'Yl1fll

l'lfl'l'11-:1lfl'~'l:l;rn'il flri1J~U~~rr1Jm11J,hl~'il'il~II'ilfl~1l:J 1'Clmrr~-:lflri11 'l 'lffl1Jl~'Clhl11fl'li~n'il 'l hI~-:I
d.Q q q q

'U'Cl-:l\91h1fl~1J11 fl~~n'il 'l hlll~(l~~-:I~:iJ€i fl'l:lW~I~hI \91mlPl~ll ~-:I'l1h1U 'Cll:J~lm'lfhl flhl (Oligopolists)

11fl~ ~ n'il~ 1~11J~11'lf1'V11-:11fl'~'l:l~ fl'il:iJll ~ -:I~-:I'l 'il(l-:l'VJhI~-:I1~'Clfl-:lfl111Jl~hI 11fl~~ n'il~~~1J'l.J1
I I • !JI)I

lVl'ClVi'il~rr11J1~t111 rr1-:1'Y11~11'lfl'l'11-:11fl'~'l:l;rn'il~'Cl 1 u'l hi 'Clhl1fl\9l ~~1J1JVilnlPl~hI ijl~ l:Jfl11..
"'l "'_I II] '" 11]31 " "" '""Competitive Clientelism" hlmWu~~IVlfl' AVll:JhIhi~1l:J AIPl'il1flflll'lf1'V11-:11fl'~'l:l~fl'il'il~m~'il1Pl

m~'il1l:J 1U1J1flfl11mW 'U'Cl-:llm'Y/~'l~ 1l~11 fl'li~ nmJ-:I 1~11JmflVl'Cl~ 'il~(l-:lVlhlll~TVh 'l 'lffl111Jl'il1tlJ
q q "

'I'11-:l1fl'~'l:l;rn'ill~hl1u1~.. ,. "
31 _I '" '" .?11I]_11I]31 31 '" "" "''''' d/ ""
'U'Clrr~lJ'U'Cl-:l1J'lf\91flfllhl1Jfl111JllJhI AlJ AlPlll(l~rr'CllPlfl(l'Cl-:lfl1Jrr-:l'l'11fllPl'UhI'ilH

q q

lfl''j'l:l~n'il 1'1'1l:Jfl'Clhliflq\91 Vl.fl'. 2540 1~1J1\91'lhl5\91~1~-:lfl11~lm~l:J'U'Cl-:lU~~IVlfl'nl€i-:l'W'"-lJhI111~~1

fl11'U'Cl-:llm'Y/~'l~ ~lfl'~'l:l~fl'il 1V1m'il1tyl~1J 1\91'lhlfl\91~1~-:lfl111Vl~1~:iJm'j(l-:l'VJhI~-:I (~'Cll:J(l~ 30-40

'U'Cl-:l]qj(l~1~~\91.nW~1J1(l~11JfI1l:J'lhlU~~I'l'1fl' (Gross Domestic Product: GDP) 1l(l~ll'Ylri-:ll~hI'VJhI. ~
,hhl 'l 'YItU1J1'il1fl.fl1l:J'lhlU ~~I'l'1fl' ~1(l~mrl1f1tlJ~'Cl1J1lr'l'1 'Uhl11Pl'l '\1illVi(l-:lVlhlll(l~ 1~11J 'Clfl-ff'l'1ll'il1fl

u u u q

'" 'l - I ' , .?I "" 'l 31 I '" 31 II] ''l '31fI1m~ hltlJll1J1J\911-:1 '111\911uhl~~fl'il hI\91(l11Plr;;jll'U-:I'UhlhI'Cll:J'j1l:JA1J 'lfr;;jr;;jfl'U11Pl

~ d 310 ~ .?I J. : :II ~ Q.I.d 3J
~ ~ fl 'ilVl'l 'If'Cllhl1 'il'l'11-:1m~ 11J'Cl-:lll(l ~ flt) '\11J1m u hll fl ~ 'Cl-:lfl1 ~ hlllJ hi ~ ~ fl 'il'\1(l fl'l'1rr'j 1-:1

~ 3J dll] 0 dt d ~ d'l 3J 0 1tJ .e!I r I ~

m1m1~1l:J'l '\11J'Vi1lfl'~'l:l~ A'I'1l:J'il1h11h11J1fllhi 'Cl-:l'il1tll1'JhI~ ltl'il'l'1 'Vi~(lm A'j'Y/~'Clml'lf1'V11-:1lfl'~'l:l~fl'il
I 1 !JI I rI

rr -:lfl11'1i~n'ilehlVi:iJ m~ 1l~-:I'l1h1~1m'Y/ \911'lfhlij 11fl'li~n'il ~-:I~'Cl-:li-:ll~hI 'lf1-:1-1f-:l'Clfl-ff'l'11l'lhi 'Ii~ n'ilcu q q q q
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jJ I , 'jJ

IlHhu'W tll'j1~II'i''W'lf1~;~~~ mh1l1Jll'i'vh 1"r N~N{1\P1'lJtl~ff ~l'l:JJI.w:JJ~'Wl!~mrtJ tltll "rlfl~ml:JJ

'" ••• 0'" d 0 llJ_I'l ~_I ,. o'~ ~ ~ '1 ~llJ~'" "I
~t1Jlffm'V'l'jl~ff~l'l:JJ'Wl'Vl'j'VWlm'VIm'j'Wl t1J !'lf1J'j~ !tI'lf'W~l'Wtl'W :JJ1(]'J~I'V'ltl m t~'lftl'lf'W~m'Wtl

~l!~~
'"

~ ~ d 3J ef .dQl 3J.C\ .t::\

\PI'W\PItl'lJtl~1J t1J'H1f)1'j 1~ I\PI'W'W:JJ1 'ill f)f)1'j'VI 'j! 1'lJ111'VI'j f)11CJ1~ f) 'ilf)'j 'j:JJ'VI1~1fl''j'I:J! f) 'il

~~l!'VI'j mlCJ1~:JJlmvh 1'j ~~~ijtll'j~~II'i''W'lh~;~~1l'lfltl'W mh~f)~1~'lJ11~ 'il'Wtltll "rlfl~ml:JJlfftl'H1t1. " .
'QJ QJ d. d. did.' 1.c:1 d. ~ Cl, ~ j}

:JJ'Hlfl'l~ \PItlff~l'l:JJ 'VI'j'V'ltllm 'VI~t1J Ifftl'W:JJ\l ~ l'l1:JJ1f)011 N~ Ifftl'lJ tl~ tll'j ~f)'lJ 1~'VI1f)~ 'ill f) tll'j N~\PIff'Wl'l1

" "
U'-eJtlf)111 'W\PI~l~Viij tllm~~'Il'W 'Hmmvh ('H~tlVi iitlf)ll'U~I;jtl'W tll'j loN'VIf'V'ltllm) ml:JJlfftl111t1U

"
I~ 'WI'i''W\PItl'lJ tl ~l'l11:JJ l'i'tl tI~ \PJJ'W1'lJtl~,j 'j~1 'VIfl'fi 1'ti~~\PJJ'W1t'Y1'W'1'HW 'j1:JJ"'~,j 'j ~I 'VIfl'l 'VItI

u

QI ~.d QI I J', QI r ,
'Wmfl''j'I:J! fl'lff\PI 'j l'j tlf)ff ~l'l:JJI'If'W'W11 "ff ~l'l:JJ'lJtl ~ tll'j IIff1 ~'Hlml 'lfl"

l!1Yl1Jij tll'j ~1'W 1W:JJ~ ~1l'l11:JJ fft1Jlfftl'lJfl~'VI i' 'V'ltll m~ 1 oNl'Wtll'j l! ff1~'H 1~ 11'111
'" '" u

'lJtl~U f)'Ii'jfl'ill 'VItll!~tll'j~ i'~ij f) fl'H:JJlt1l!~~'W lt1'lJlt11"r ~l'Wl'ilNf)'lJl~l! tl'li'j fl'il mh~ f)~1~'lJ1N'il'W
q ~ "d.I l\I II

"fl'iltll'j Imhu'W ffl:JJ 1'j (]'I11fh 1'j ll'i':JJ1m~'W.w 1fl''I:Jf)~lm~'Wu 'j ~M '1'ilN'ti f)~'W 1"r'IJ 'j'j ~lUf)'Ii'jfl'il~N
'" .

'V'l1tl 'W~ ~'VI'W1'Wfl 'ilf) 'j 'j:JJIIff 1 ~'H1~ 11'111•
~'jfl'il'lJ'W 1~ '1'HtJiff1'W 1'HtY~~l'i'tl~ij ~'IJ 1'Hln~~'IJ ~ ~l!~~ij l!N'Wml'lftll'j'l11

'HU'1~~~11'i''Wl~:JJ11~ lli4tl'l11~;~~11'1111fl''j'I:J ~fl'il'H~tl fill 'jff1'Wlfl'W Uf)'Ii 'j fl 'il'lJ1~l'l'WI'i'tl~~~'VI'WH'W.'il ••. ".
1'i11rl'Wtll'j l~tl~l~tli'f)'l:J1N~,j'j~ lt1'lft1'V11~'Ii'j fl'il 111Y",f)'I:J~mrllu 'il~'I111 "r'IJ111'V1i 1'j1t1l!~~iJll'i''I11•. " .
1"r,j'j~I'VIfl''lfl~i 1'j1t1~'W N~Vi\PI1:JJ:JJ1fitl 1~ tll'j'li 'j fl'ill 'VItll1Jij tllm ~~'Il'W tl~l~tI~'Ii 'j'j:JJ 1mij••
o QJ ~ d
tll'W l'il'j!'H '4'Wl'l'W'W'Wf)'lf'W~. "

l~mf):JJ tll'j l! ~~'Il'WI~'WI'I1'WU Uf)'Ii'jfl'ill 'VItI~tl:JJl1Jl oN'VIi''V'ltllm~\PJJ'W 1~~•

6.1 'rJUUfJlI!l'l1tltyl~rh.!tnj'fJ-r!tJ11H)tlll'VnltlUtlll fl~~'U'il1

'Utu'iftl '1'il1~'W(2525: 36) ll'i' f)rll1~~ tll'j~1'j ~\?chl!'Htl~ '1'W'Ii'jfl'il'lJtl~mtl'IJl'li'11 'W
• u •

"eLl -=:t.Cll. Qld.

'jil''IJ1~'iltl:JJ'V'l~(]'Wtl:JJ f)\PI\PI'lJ'il'j~~'W..
mtl'IJl'li'1'iltl:JJ'V'l~(]'Wtl:JJ fl\PI~'lJ'il'j '111~'V'l.fl'.2493-2499 1~'Wm'j:JJtll'j'IJ111'V1l!~~

Clt. rI 0 I' 0'

'Ii'Wlm'j'V'llW'lfti 'ill'W1'W 16l!'H~ l!~~'lf1~ 'V'l.fl'.2501-2516 'ill'W1'W 21l!'H~
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mf)'U'fli'1'iH)llVHltl'J~fl1'tY 'ill'Jt'tY~fJ'J '111~VUl 2492-2500 t1j'Wfl'j'J:lJ01'J'U1'hl'Vl•
~ rI 0 r I 0 I

tt(;1~1i'Wl'fll'J'I"IltU6)W 'ill'W1'W 18 tt'H~ tt(;1~']j'1~ 'I"I.ff. 2500-2516 'ill'W1'W 46 tt'H~

.Ii d1l)3I1 I tl
OJf~'il~m'W L~11'J~'H1N 'I"I.ff. 2500-2516 'ilf):lJ'I"I(;lf;1'Wf):lJ-'ilf):lJ'I"I(;1'J~fl1'tYtt(;1~

•• 11)31 31 1I)tl ~ i "'....I ~.1 I I

'I"I(;1WflflfjiHU L\PIt'lll L tlJ'Wfl'j'J:lJfl1'J 'W'Unl'Vl1l1~ '1 t'l"l:lJ'II'W:lJ1flml']j'1~ 'I"I.ff. 2490-2500
•... e%i3J~~O ~~ 910 d ~
f)'Wf)1 'il'il~']j' 'Ht'H 'Wtl ~f)1'W1'ilU(;1~f)'Vl1i'l"l(;1'IIf)~ J:-.l'W1'VlN'Vl 'H1'J 'Vltl fl'fl 'J f) ~tl 'J::;t'VlfftlJ 'Wt1(;11'W1'W

"
i ~~ 1'W1'iltt (;1~ ~'Vln'l"l(;1'IIf)~1I'W'IIfJ1fJfl'il fl1 'J'Vll~ 1i'J fl 'ilfl1'J.fl 1 U(;1~vi f).fl111fl1i 'J fl 'ilL~t .o'l:lJ1tt f)'U ~ ~fJ1fYfJ••
o 4:l 9J ~
f)1'W1'il'Vll~fll'J tll f)~fJ:lJ'fl'J f)~ 11'J fl'il'll f)~11'W

i d I tl rI.c:::!o e:!I..e!I I I

'W~'fl'Vlflq:lJ tl'Wf):lJ- 'J~fl1'tY-W'J~'fl :lJfJ1'Wl'il'Vll~01'Jt:lJf)~'flf) 'J~'H11~']j'1~ 8

"
1l'W11'fl:lJ 2506-14 1I(;11'fl:lJ2516 'J1:lJ'J~fJ~t1(;l1 9 iI 9 t~f)'W 25 1'W11'WL~iJ01'J'J1:lJff'W6~1'Wl'il'VlN. "
O1'J ti1f)~tt(;1~01'J'Vl'H l'JmJi 'Wflri:lJ'IIf)~lI'W I~m~ 'I"Il~'ilf):lJ'I"I(;1tl'J~fl1'tY 'ill'Jt 'tY~fJ'J ~lHl9l1ttml ~" ..
31 •..• I •..••..• <,;II,. i 31 ••
~'Uty']j'101'J'Vl'Hl'J'Ufl 'J~'H1N ll1i'W11'fl:lJ 2507-30 fl'WfJ1fJ'W2516 'J1:lJ 9 u L~fJ 'H'I"I(;1tf)flflfjllW

ih~'Jl ~1'J~19l1U'H'Il~N'trtlJ']j'101'J'Vlm'J'Ufl trlf) Il1m'fl:lJ 2516 i'W~1'W19l1tt'H'Il~'Vll~01'Jti1f)~" " .
"'ilf):lJ'I"I(;1tl'Wf):lJ flll~'11 'il'J ~1'J ~19l1U'HU ~'WlfJfl1J!:lJ'W 11~tt(;1~1 i:lJ'W~'111101'Jfl'j~'Vl'J1~flm 1 'H:lJI'1~tt~

'1"1. ff. 2507- 2516 t'l1'Wt~fJ1n'U 'ilf):lJ'I"I(;1tl'J~fl1'tY 'il1'Jm~fJ'j ~1'J ~19l1tm'll~'Jf)~'W lfJfl1il:lJ 'W1I~tt(;1~...
i'i:lJ'W1I~1101'Jfl'j~'Vl'J1~:lJ'Hl~ L'VlfJ1I(;1f)~'111~ 'I"I.ff. 2507-2516 ~~t1j'W01'J~l'J ~19l1tm'll~fflftty'VlN

"<!\,. d/ 31 <!\::"l i 31<=1 <!\ •..• <=I
'Vl'Hl'J tt(;1~01'J t:lJf)~:lJ1 L~fJlI(;1f)\PImtt:lJ'j~'U'U01'J t:lJf)~'il~!u\PI 'H:lJO1'J t(;1 f)flll~tt(;1~:lJ

9J I d d 1 ~ ria I ef
'tYfl1~tt'Vl'W'Jl11~'J i 'W']j'1~ '1"1. ff. 2512- 2514 mtJ'W']j'1~'J~fJ~t1(;l1'tY'W '1 O1'J'J1:lJf:1'WfJfJ1'Wl'ilt']j''W'W

o i rJJ I fJJ QJ I::ll d 9J 3J.c:::!0 .r:!t it _~ tl,. tI .c:::! ~ I

'Vll 'H'I"If)'fll'Wfll1'jfl'il1~t'lllm ~1lfJ1'W l'il'Vll~01'J !:lJf)~t'l"lf)tl fluf)~J:-.l(;1 'J~ W']j''W'IIf)~lI'W f)fl'Vl~flq:lJ

310 ~ d3l1l) '" 31
J:-.l'W1'J1:lJ'Vl~m 'JfJ1tt(;1~'Um'llf)~ 'ilf):lJ'I"I(;1tl'Wf):lJ tt(;1~ 'ilf):lJ'I"I(;1tl'J~fl1'tYm'lll L tltl'J~ flf)'U1i'jfl'ilfl1'J'fll" ..

.c:::! ,. 9J \fItl 0 '" '" tl 9J ~ ~ ~ I .J .c:::!
mmf)~ L~m'lll L ~lt'W'Wfl'ilO1'J'H(;11fJ 'J~tfl'Vl 'tY'Jl~ml:lJ:lJ~'fl~'Jl'J1fJf)fJl~:lJmffl(;1 0Jf~:lJ

•••••• '" 11) 31 .Ii •...•• '" I
fJf)~'Vl'J'I"IfJ'tY'W'ill fl O1'J 11'J1 'il'tYf)'U'IIf)~'flW~ fl 'J 'J:lJfl1 'J 'tYf)'U'tY1'Wfll'J L \PI:lJ10Jf~'Vl'J'I"IfJ'tY'W'IIf)~ fl(;1:lJ•

tl <=I d/ I 31
'ilf):lJ'I"I(;1tl'Wf):lJ-'ilf):lJ'I"I(;1'J~fl1'tY :lJfJf)\PItl~ml 386 m'W'Ul'Vl

'111~'I"I.ff. 2503-2516 t1j'W'I11~~tff'Jllifl'ilL'VlfJiJ01'J'IIfJ1fJI'11f)Vl~:lJ1fl ~~01'J

'IIfJ1fJI'11'Vll~tff'Jll i fl'il O1'J t~ 'U111'IIf)~mi mp fl 'il~fl'lll~~ m f) 'U~1~ 1'W1'il'Vll~ tff'Jll J!fl'il iJ 'fl11:lJ ~fl.yr 'W

f)Vl~ tt 'W'Utt U 'Wn'U flri:lJ 'Vlm'J ~ mf)~ ~ 1'W1'ilf)Vtt (;1~ 'J~'U 'U'J l']j'01'J~~ ~fl f)'U 1 flfJJ:-.l(;1tl 'J~ IfJ']j'U ~ 1fJ fl1'J. " .
I t!tQlIj}QI ~QJ 111' 9Jlt]~ tl d

'J1:lJ:lJf) fl'U '1"1 f)'fll-'W fl1i 'J fl 'il 'J il'U 1(;1tt (;1~ 'J~'U 'U'J l']j'01'J L:lJ'tYl:lJ1'J tl tt fl L 'IIu tlJ 'H1'IIf)~ 'J~']j'1']j''W'Vl... "
" "

'1"1 f) fl'l"l'W:lJ1fl;i'W fl'Wt1j'WJ:-.l(;1:lJ1 'ill fl O1'J.yr \PJJ 'Wltl 'J~ t'Vlff 'I1f)~11~ 'J~ w;h~ti1 f) ~n'U ']j''W'U'VliJ:lJ1fl;i'W
" , "

tl'J~']j'l']j''W 'tY~'tY:lJtl11:lJL~'I"If) i 'ilflri:lJtl'Wf):lJ-tl'J~fl1'tY -W 'J~ft:lJ1fl~~;i'W l~m~'I"Il~01'J'I"I fJ1fJl:lJ'IIfJ1fJ•
Q Q 9J 0 .c:::!Jt 4:l 0 .e!I d'e:. Q ~

f)'Vl1i'l"l(;1'tY'JNfJ1'Wl'il'Ul'J:lJt'l"lf)'tY'U'Vlf)~fJ1'Wl'il'Vll~fl1'Jt:lJf)~'IIf)~ 'I"I.f). WHtl flllll'll'il'J fl1'J1I~

'flW~fl'j'J:lJ01'J~\PI1I1:lJtt(;1~tl'J~tiJ'Wf-.l(;1fl1'Jtl6tr~'J1']j'fl1'J (fllltl.) l~fJiJ 'I"I.f). W'J~ft flll~'II'il'J
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-?l '" 3/ "'i3/1 iO d "h, "tuU'Hl'ln'l'Ul'li f11'j ~nl'lfl11:IJ'I111flm'l1 mtfl'4f1f1~"I'Jfn'lf11'j UtllU 1'il'VI:lJlfl:lJlV G])''I'll'1'1m~fll'jW

"fJ .I?t d "h d.1 d", 3/ '" '" ,f14 ~mfl:IJ 2516 ~fl fl~u. t1JU'ffmU'VI'I1U'I'VI\1flu'j~'ll'l'll'U'VItflVflttflU'll''I'll''Itf)./l'VI'l

fll V i U mi:IJ~tJ1'VI1'I'VI'I11'jtt~ ~~tJli'l\'\'U1~ttl'l ~tnfl fl11:IJ;rfI tt~'I flU t~:IJ'IJlflfl11:IJ
q ~ ~ ~

.::'1 '1 ..•.1 QI' 0 ot:!I 11'~

tuUttlflm'W'j~'I11l'1fl~:IJ t1Utl:IJ-U'j~m'ff flUfl~:IJ'VI'\1l'j~1'j1'il fltl 'W~.tl. flfl'I:JW'ff1~'jl 'W~.~.tl.• • °1

...1 ~ ~ rI e:! QI rI.J ~ 'J/ It) 10 I d ;r
U'j~t'ff'jj ~'il'j1'1ft' tt~~ 'W~.tl. 'VI1~~~~'VI'j'WVG])''I\1flilfiflUf11'jf111ItJ~mtt'l1U'I'VI~'I'lJU'VI1'l'VI'\1l'j..

••• 1 i 0 '31Q.J JJQJ

tUtl'l 'ill flf11'j~ tl tllV'jl'll'f11'j U ~ ltt "11U 'INUtU'll'1f11'j'VI"I11'j'ff'I 'fffltt ~~NUtU'll'l f11'j 'VI'I11'jUfl'IJtl'l
q cu u cu q cu (.II

'iltl:IJ'W~tIU tl:IJtt~~'iltl:IJ'W~tJ'j ~m 'ff

..!\ ••• '.1 "'" -?Ifl11:IJt'fftl:IJ'VI1'lf11'jt:lJtl'l'Utl'lfl~:lJtlUtl:IJ-u'j~m'ff -W'j 'Ifl tlUtuU N~:lJl'illfl•
f11'j fltl i'tJ 'l1U fln t~l 1tJtJ'j ~fltlU 'Ii'j n 'ilf11'j~1 f11'jhi'ffllll'j tI tt flu tU'I11fl11:lJt~ U mJ'IJtl 'ItJ'j~'ll'l'll'U

• u ~
oJ

fll'jiJ fI flU ~'VInt'ff~fll'W'VI1'1f11'jtij tl 'I'lJtl'ItJ'j~ 'll'l'll'U tt~~fIdl :IJ.ufltt~'IfllV i U flri:IJU 1V'VI"I11'j${1V•
'" 1 i 3/ 1 .1 " '1 1 '1 "'.1 i <IflUttl'l 'ff'lN~ 'I1fl~:lJtlUtl:IJ-u'j~m'ff-W'j'lfi t1fllflU IflV'W~'I'lJtl'lu'j~'ll'l'll'U um~f11'jw 14 ~~lfl:IJ

q cu q q

2516
"''''' !V "" .•••.••• ' <!I , ••••

6.1.1 'J1if) 116'UU./U./fJ fl1iW/:WI fJW11f1 f) 11t UfJ.:J'UfJ.:Jf)fi! U1/1f)fI

i U Vmll:IJl~ fJlntJ1~tJ flri:IJ'Ii'j n'il'il~t~1:IJIn ~'VIn'Wr;l19itl f11'j t{j tl'lt1 tl U ~l'l•••
3/ 1 i 1 ?t 1I1.li.1 '" "''' .1'" <ld", .Id .1 'l <I",UtlV 'ff1U "I1tU'il~t1JUIU U'ju'Utl'lfldl:IJ'ff:IJ'WU'littUUtlutl:IJfl'VI:IJf11'jtt~mu~VUN~u'j~ W'll'Ufl1J

u ~ •

oJ oJ

flri:IJ'll'U'l1UtJ1'Vll'If11'jt{j tl 'I i fIV'VI'\1l'j 'il~i 'l1'fl11:IJ'lhm'l1~tltt ~~~:IJm tl 'Imi:lJt'11ri lU i f1V1nf11'j;jtl•••
('If1UltU 'jtlflfimt~~flW~ 2546: 41-43)u

i3/ 111 '" I -?I ..!\ •••• 1 '1 <I 0
1) f11'j 'll'fl~ Ifltt~~'j~tUV1J~l'I '1 tuUtmtl'l:IJtl'l11N~u'j~ IV'll'U'illflf11'j'VIl

• oJ

~'j n'il${1Vfll'jtJi'1JttJ~ VUttfl1 'U'j~tUVU 1lfll'l'l i'j1'ffl"l1 n'il ttr;l~tllffvGJftl'lr.h'l'illflfl~l9il'l '1 tt'ff1'1'\1l

.1 '1 "i 3/ I 1 '" di 3/'"N~u'j~ W'll'U "I1Ufl~Ultl'ltt~~flq:IJ~m'il'VI fl~'ll'f1

2) fllm 'ff1'1'\1lN~tJ'j~iV'Jn1'Vll'l'li'jn'ili1:IJ flU flri:IJ'VI"11n i f1V~lU fll'j'VI 'il~~•••
i fImllltt "11t1'I'11U'l~ 'Utl 'I~l'j 1'll'fll'j flU 'ffij 'VI'Utl'Ifl ri:IJ'VI"111'j•

3) fllHllffVfldl:IJffm~'u1i' flUflri:IJ'VI'I11'jtvltl N~fl~ U i 'l1'flri:IJ'Ii'jn'il'IJtl'l~U•••
, oJ

1${i'Ufll'jflflt~tlfl i 'l1'1${vilff:IJtJ'VllU'illfli'j tGJfUff:IJtJ'VllUi Hfl~UtJlirU 1'VIV "I1jtlU~£l'VIm{jtl'ltti
~ d, '~I I d ~ 9J ~ ~ 0 9J' C\ It) IJ}QJ

\!'j'WltrY'j'I:Jifl'il tUU'ff1U i my G])''I'ff1Ui mYIUU'ffU fIlrjfl'Ulfl'VI'l'ffU 'VI1i "11flq:IJ~'jfl'il Ifl'jU

N~tJ'j~ iV'lf1,.r:IJ"I11ft'1~

I '" <I i d ••• ~I 3/,J
'VI11"I1~'I'illflm~flnW~mfl:IJ U 'W.ft'.2516 'VI'j~1JUf11'jI:IJtl'lluflfnl'l'UU

o i v Q.I Jl!I Q.I C\ ~<r 91 d ~,..J C\e:! d
'VIl 'I1U flfll'jl:IJtl'ltt~~U fl~m'il:IJ Itl fll'fft'Ullll:IJU'VI1Jl'VI'Vll'lf11'jt:IJtl'ltt'VIUflq:IJ'VI'\1l'j G])''I1'Iif1l'j'VI

QI C\ gJd<l!!l 'J/ OJ QI rlQI oll!I. 9JC\ OJ l!!I ~

U fl'li'jfl'il i'll'flfltl fln'ff'jl'lfldl:IJ 'ff:IJ'WU'Iiflu'Wnflfll'j l:IJtl'l i~wim'lu 'ffUU 'ffU U i U fll'j t~ tlfl~'I••
~3/?t '" ..!\ 1~1I13/?t'" d i3/.j,j

'j1:IJ'VI'It'Ult1JU'ff:IJ1'll'fl'Wnfltt~~t:IJtl'W'j'jflm~lU U Iflt1JU'j'il1Jl~ fl'il~'ffl:lJl'jtl "11f11'jtJfl1Jtl'l..
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'JI .1 1 a'1 .:: \I)'JI dI 01 .1 01 'JI 0 0 I
f;jtlm'eJ-:JH'ftU1~ t1'lJ''U\PI1-:J'1 11lJ'Vl-:J t~lJ1C]f-:J'ft'lJu'Vll'U~lfl.fl1mi 1'l'ft'eJ~~'WI'lJ1~lHl'llU'\1'U-:J

1ilJ'U1'l11'l1lJ 1 m -:Jfll1'Vl11f1~I'l'U'ft',r'IJ'ft'~ 'U ~-:J~~llf'U i~ ~1 my~ri1'U 19l1U'\1U -:Jf~lJ'U 1'l1'lJ'eJ-:J1iUl'ft

'lf1-:J~ N1'UlJ1 ihr fl1j'jn'il i~1'IJfll1U~-:J;-:JI~lJ~'U 1'l1lJt1Wl'IJ ~-:Jfll1~flrllJ'\I1 'U'ft'1lJ11t)1'1Y1lJ1ri~1'U 1'0
q q 'q cu

" .
1~ i~,r 'U ln~ ~lflfll1'Vl t11t11lJU 'ft'1-:J'\11~1'U1m~'eJ~ml1'eJ-:J1i'j'n~'lJ'eJ-:JI'l'U ~1l:J1n fll'j' U'ft~~ m:lw~.14 ••

I Q.I d\l) 3J , l1J 'JJ Q.I ~, 111 'JJ d d ~ l1] e:k .c:u:~ 'JJ t:i

\PI1-:J'1 ~-:J'Vlt~fl'ftl1 t1JU'ft1 'U'lJI'l-:JUI'l1J1~1'Vlfl't~I1J'fttl'UlJ1IU'U'j'~'IJ'lJ1J'j'~'lJ'11i1J tl'ltl C]f-:J11ifll11'lJ1lJ1lJ
" .

~'Vli'Vl 'ft'Vll-:Jfll1 l~ 'eJ-:J'lJ'eJ-:JflrllJ 1i'j'n ~,r 'U~dj11J U'IJ'IJVi~1-:Jfl'U i 1J1'l1lJ'ft'm'U fll'j' Wfll1 l~ 'eJ-:JU~ 'ft~'lf1-:J.. '"
1 <!I 1 0 "". 1\1) I '" '" '?l 'JI 01 • I 01 a' 'JI

fl'ftl1f1'eJ 'U~f1'eJllJ1I'ltl11iU tl'll:J flqlJ1'J'UlJ'IJ'Vl Ul'VlI'Vll:J-:JUfllu'U~'j''IJ ~ut)lJfl'il1flfll'j' f;jlJfI 1 'eJ-:J

• I 1 a' 1'JI"" "" I 'JI 01 <!I dl 'JI' 1 01

H'ftu1~ t1'lJ''U.fl1t1 1'l'eJ'Vl1i'Vl'ft'U'eJ-:Jfl'ftlJ'lJ111'lJ'fll'j''Vl'\111U'ft~'Uflfll1IlJ'eJ-:J t)-:JUlJ11 'U'ft'lJl:J'Vl'ftI'eJfl•. "
11J1lJ ~W ~'ftl'U'U"] fl~lJlpn~ 'iI~I~lJii'IJ'VlUl'VllJ1fl~'U 1'Vl'j'1~1n~f1w~ fl'j'j'lJfll'j'1JlJ.fl1f11 iU'ft~l'eJfl'lJ''U

d-=!.K ~ ",I ' .!I 1 0' I' ~ ~ 4l!l 1 01

(fl'j'eJ.) 'VllJ'lJ'UI'Vl'eJu1~'ft'1'Ufl11lJ'j'1lJlJ 'eJll'ft~H'ft1J1~ t1'lJ''U1~'\111-:J~hl:Jfll'j' IlJ'eJ-:Jll'ft~1i1 fl~ '\11'eJ 'U'ft'lJtI•
t:::ll Q.I d1 3J 0 QI Q.I Q.I Q 0 1 rJJ I ct ,1

'Vl'ftl'eJfl'lJ'll'l'lJ'lt1'l.!W'\1~ 1W 'Vl '\1m1lJ'ft'1f1t1Jfl'IJfll1'Vl~'U llfl''j''I:lifl~ 'Vll '\1flqlJ1'J'UlJ'IJ'VlUl'VllJ1fl'lJ'U
IdQJ 0 Q.I 'JJ •.• 1 0 311 QJ d'~

lll'lfltl-:Jt)flfll'U'eJl'U 1~ ~lflfl'eJ-:J'Vl'Vl11'ft~'U111'lJ'fll1u1~~llllJ11'\1Ml'\1l'lfll1WI~ 'eJ'Ul'l'ftlfllJ 'Vl.fl'. 2516
'" ..

, \I) 'JJQ.I QI CJJ .:'1 ~ 4 0 0 'QI ct d
flqlJ1'J'U 'iI~ t~1'IJ fll1'ft''U'IJ'ft'~'UU'ft~1'lJ1Iu'U'ft'lJ1'lJ'fl'Vl11f1fll1 IlJ 'eJ-:Jll'ft~~11 -:Jl'llll '\1'U-:J1ilJ'U1'l1 fll'lllJ

, dQJ ~ I 'JJ .d d 910 1 ' , ~ Q .ei 0

lll'l'IJ'VlUl'Vlfll:J-:JIU'U1'eJ-:Jfl~lJ'lJ111'lJ'fll1'VlIU'U ~fll'\1'U ~'U tI'IJ1l:J1'l1-:J'11'l'eJlJ1llJ 'eJlfl~fll1 l:J~'eJl'U1'i1'i11fl

1 01 '" 'JI I "" • "" c:1 'JI \1).1 01 .1 01 "'1
'Vl'\111 'U'UllJflW ~1 fl'l:llm1lJ'ft' -:J'lJ11tI'IJ1'eJl:Jll'\1-:J'lJ'11'l(1'ft''lJ'.) fl~lJ~1fl~flI'lU-:J t u'lJ'eJ1'IJ fll1~Ut)lJfl 'U

fllnl11i1n'ilU'ft~ffl'l:l11i1n'il 1 ,rmh'eJ~ ~-:J~fll~'U1i1n~~1'Ufll1~~'ft'11'Vl1'Vltl1fl'j 1'lf'U 'ft'1'Ulh U'ft~
q q cu q

~1 n~lfl'l:l1'l1'lJ'U 1~ 1my ~~'eJ-:Jii 'U1t1'Vl'\111~N '1lJ1I~'UflW~ fl'j1lJ fll1'IJ ~fT'Vl 1n fll1 1'1Y1i 1Jii~l'U 1'0
I I::). I JI.c9 0 j} , rJJ rI 'JJct 0' rJ', 'JJ

'lJ'eJ-:Jfl'ftlJ1i1fl'il'lJ'1-:J'U~-:J'Vlli~u I'll'\1H'ft1J1~ lt1'lJ''UU'ft~1'eJHlJ'eJl'U 1'0 ~~U'IJ-:J'ft'11 H'ft1J1~ 1l:J'lJ''U1 '\1
•• OJ

!iJ' I Q.I l!!I It).iIj} 1310 QJ I' .::::.. d 0 QI l1J 'JJ.c:! I

UlJ111'l'eJlJ11i'IJ 1'ft'Vl'ft11'eJ'U'iI~ t~I'lJ1lJ1 'lJ''eJl'U1'i11~ Ul'lfl~lJ~1fl'ilfl\l fl~lfl~'IJ'VlUl'Vl t11'Vll:J-:Jllfl

c:1 'JI 01 'JI "" 1 <!I':: c:1 'JI "" c:1 d dl
fll1lU 'UH'ft''U'IJ'ft''U'U~1'U l-:J'U'Vl'U'lJ'eJ-:J'Vl11 1'1 'Ufll1 l'ft'eJfll'l-:J fll1 IU 'UH'IJ1'\111'Vl 1 1 1'1IU 'U'Vl1J1 fl'l:l1cu q q qJ

'\1~m~'U 1I\TlJ'U1'l11 'Ufl'j~'Vl11-:J~ i:Jfi'eJtlii'IJ'VlUl'Vlff1flWU'ft ~ i:Jfi'eJtlii~'Vli'Vl 'ft~'eJfll1 01'\1'U ~'U ll:JUltl
•• OJ. "

'lJ'eJ-:J1iUl'ft Viv-:Jih1fli1'UlJ1'i11flfl~lJ'1Y111'lJ'fll11J1:t~1 ,rmr-:JII~~f11~Ul'ft'lJ'1'U 1-'IJ11'\111-'lJ'1~1'l

U'ft~'lJ'1'U 2 ~'Ufl'j~~-:J'\1t1-:J 'Vl.fl'. 2540 ~1J1~'lJ'li1Jil'ltllll-:JUl'Um;NI~lJ~ vh1,rflrllJ1i1n'il'ft'1lJ11t)••
"

1'1Y1lJ1iiU'VlUl'Vl'Vl1-:Jfll1 1~'eJ-:Ji~l~t11'l 1 -:Jmh-:J~'ft'1~ N1'Ufll1~~IV1-:J'Vl111'1fll1 1~'eJ-:JU'ft~'ft-:J'ft'~f11U~-:J.u'U

..\ "" 0 ,di I • ..\ 1'JI..\ \I) 01 \I) • I 0 c:1
1'Vl'eJ'lJ'-:Jl'llU'\1'U-:JC]f-:J1J1 1fl t111 fl~ lJ 'Ull:J1'J'U'ft''eJ'ft'11.fl1l:J l'l'lJ'U'Vl1 1 1'1t'Vll:J1fl t'Vl tI u 1 ~ 'ft''IJm llJ 'ft'111 '0. "
'eJ~1-:)'vhm1''U Vi 11 ,r1nfll1 1'1Y1lJ1ii'IJ'VlUl'Vl'Vl1-:Jfll1 1~'eJ-:J'lJ'eJ-:Jfl~lJ~1n~I1J~ l:J'UII1J'ft-:J'eJ~l-:JiY'WI~-:J

d Q.I ='t ,",0 rI ~ 0

'ill fl fll1 IU'U 1'l11J1~fl'eJUlJ1IU 'U~fll'\1'U~'U lt1'IJ ll:JU'ft~UH'U~'Vl1ifl'1'ft'1'l1'lJ'eJ-:J1J1~1'Vlfl' 11lJ'Vl-:Jfll1~11-:J

o I 0 01 <!I 1'JIo <!I 1 0 1'J1 .I}.j .1 1 a'
I'llU'\1'U-:J'ft'1f1W'Vll-:Jfll1IlJ'eJ-:JU'ft~ 'lJ'Ul'U1'i1'Vl1-:Jfll1IlJ'eJ-:J~l:J1'l1-:J'Vll '\1'ft'1lJ11t)ufl1J'eJ-:JH'ftu1~ l:J'lJ''U

OJ

\I) 'JI • c:1 d dl d.1 1 'JI?I ""..\ 01 • "" \I) 1 'JI 'JI c:1
t ~'eJt11-:JIl'llJ 'Vl1 1lJ t)-:Jfll1 11J'ftt1'Uu 1 ~ 1'Vlfl' '\1lu 'WII'IJ'IJ1'J'U'Ul:JlJ 1'Vl'eJ'Vl~'U 1fl~ lJ 1'J'U~ 1 fl '0 t'Vll:J '\1l'UlJU'lJ-:J
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6.2 'fJ'I..I'UtllUtl1tlt"Yl~'h~U1Jtlr!lIUI'VUI.fl. 't1nl;W ;U1g)"j

6.2.1 ';By"iJ 7V'IlB.:J'tV'i'ifl7rIl11f) 7rll1
!iJ", I

'I"I'j'jfl lvW1f) l'VwrifJl9i~~'WtijfJ1'WVi 24 f)'jf)t)lfl:lJ 2541 mtJ'll'1'f)1nh'IJfJ~
oJ

QJ ~ oC::lt. QJ 311 1 Q,I '1 QJ •.• 1 3J ~
'1"1.\91.'1'1.'Vlf)'l:lW 'If'W1\91'j tt"~H'j1:lJf)fJ\9I~'I"I'j'jfl 'WtJfltt'jf) fJ'WlJ'j~f)fJ1J\9l1tJ 'WltJflW\9I W 'Wm•••

q I QJ ~I rI Q,I rI C\ '1 C\C\.c::tc\ rI Q.J c1'~ rI
'WltJL,l'j~'lftJ tlJtJ:lJ'fl':lJ\!'jW 'WltJ'\"I'W1it"ff mWf) 'Wl~'fl''jf)'j :lJW'j'W'Vl'j 'WltJf)'W\9I1i'j f!f):lJ~fl"

'Wl~'fl'lTUfi'fl''jl \9l1~flW'Wltl 'WltJ'fl'1'j'jW 1~tJt'fl'~tJ'j 'WltJf)1'jtu ~'W'Vl'jl~ff 'WltJn\9l~ ~:lJ'fl'f)" 'WltJ
q qu q It

•.• ~ "" "" """" •.••.• _I _I ~l p
W'j~fl lJ'Vl:lJttl1 'WltJ'fl':lJfl\9l ~l~ff'j'l"l'Vlf)'l:l 'WltJ".(1i'j'j:lJ tt'fl'~lJ'j~'VJ:lJ 'WltJlJ'j~'lfl fJW~tf)'l:l:lJ tlJ'W\9I'W

~~t~'Wm;:lJ,rf)1i'jn~'H~f)~'j1:lJ19i'1~\9l;~t~'W'\"I'j'jfl l'VltJ1f) l'VltJ ('lfl'Wltu 'jtl\9lfitJttrl~flW~ 2546: 84)
•• u

Q.I Q.I rt' , C\ .c:::l 4
1) m 1:JJ'flU 'tv 'tJ 'Ii 'II t1-Jn ~ Uf} '/.U'][.J 'Ii 'tJ fJ'iJn1Jt:JJeN

'I"I'j'jfl l'VltJ1f) 1'VltJ1h~f)fJ1J~1V tfl1fJ'lhvmi:lJ'Vl'W'H~f)ii~ 7 mi:lJ flfJ•••
OJ rI QlrI:

('j\9l'\"l~'l:l 'fl'fJ'W'fl'm'\"ltt"~'l.h~~f)'l:l 'WltJ'j~'fl'l'W 1'1'1V 2546: 91-93)•
'C\Q.I QlC\.c:::lQJ 9J C\ C\

(1) f1~U"lf'tJJl'JJ 'lJfJ~ '1"1.\91.'1'1.'Vlf)'l:lW 'If'W1m f;;!1Jm1Jf)~'jf)~

i QJ rI Jr d J:t.Jt III .did C\QJ '1 ,:!:I, , Cl.I 9J " C\QJ

'1'1'j ff'l"l'Vltfl" fJ'W'1'1tt" ~ \9l11t'VlV:lJ'fl'fJ'fl'1'j " 1'1'1Vfl:lJ" GJf~:lJ1J'j'l:l '1'1 'Wtm tI'IJlV'W1J'j fJvtt 'H~ 'fl'1 'W1J'j 'l:l'Vl

5'Wt~'W~~~f)fl'W~ flfJ 1J1£l'Vl ttfJ\9l11'W0JfV'WhI{ tGJffJf1'fl' ~ltl\9l (:lJ'Hl'lf'W) 'U1£l'Vl ~'W flfJf1JfJt'ji'W••
~ltl\9l (:lJ'Hl'lf'W) 1J1£l'Vl ~'WttGJf'Vlt'Vl"I"", ~ltl\9l (:lJ'Hl'lf'W) 1J1£l'Vl ~'W1\91'j v'Wt\9lfJft'Wi'Wtt'W" ~ltl\9l

(:lJ'Hl'lf'W) 1J1£l'Vl ltlVii ~ltl\9l (:lJ'Hl'lf'W) tt"~1J1£l'Vl~'W "l 'lUtfl1fJf)':h 100 m1~
(2) f1~'U T'tV'Ii1J1iJf1 'lJfJ~'W1VfJ~ffV i'\"l1il'jlijf) 'W1V'VJ'W'lm1J~1f)1J1£l'Vl

l'VltJt'Vlt" iw'W tw'W\Pi' t'VltrlflfJ:lJijijtfli'W ~ltl\9l (TT&T) 1J1£l'Vl ~'fl'ij'W V'Wt\9lfJft'Wi'Wtt'W" ~ltl\9l

(:lJ'Hl'lf'W) tt"~1J1£l'Vl '1Utfl1fJ~ f)'H "lvE1Jtt M~
, "" •.• _I "" •.• p ""

(3) f1~um(j'tJ'tJ'Yl 'lJfJ~'W1VlJ'j~'lfl :lJ1"'W'W'Vlt~l'IJfJ~~'jf)~

'fl'm{ji'Vl'j'l1ff,1'lffJ~ 3 fJ.'fl'.:lJ.'Vl. 'l'W'Wl:lJ1J1£l'Vl u~Clf t1"\Pi' ~ltl\9l (:lJ'Hl'lf'W) tt"~1J1£l'Vl'l'Wtfl1fJ~
, .

.c::t QI C\~do

tf)V1f)1J 1i'j f) ~ 'fl'fJfJf) ~1 'W1'W:lJIf)•
, "" •.• "" •.•"" •.• p ""

(4) f1~UHJfJn'tJ'tJ'Yl 'IJfJ~'W1V1i'W'W'Vlt~V'j1'W'W'Vl t~l'IJfJ~~'jf)~m'Hl'jtt"~

fJl'Hl'j'tY\9I1'l Utfl1tJt~1tu if)flfiw~ '1'W'Wl:lJ1J1£l'Vl t~1tu if)flfiw~m'Hl'j ~ltl\9l (:lJ'Hl'lf'W) tt"~f)ri:lJ
u u •

C\ ~.c=:llQJ .c::t 0 QJ C\Q.I d rlo QJ 31 C\QJ

1i'jf)~'fl'fJ'fl'l'j 1J'j'l:l'Vl t'Vlt"fltl:lJ tfJt'lfV ~1f)\9l (:lJ'Hl'lf'W) tt"~1J'j'l:l'Vl 'VltfJ fJtJt'j'W'Vl ~1f)\9l 'I"I'jfJ:lJ1J'j'l:l'Vl•
'l'Wtfl1tlf)':h 100 ttM~

(5) f1~Uif11'fPJJ'tJflf1~ 'lJtl~'WltJt~1ty E11\PJJ'Wfif)~ t~l'IJfJ~~'jn~'l'WmJ:lJ

1i'jn~Tl''jl 'l'W'Wl:lJ1J1£l'Vl l'VltJt~~tuflfJ:lJt:lJfJft~V" ~ltl\9l 'H1fJ "ViClfClf"1J1£l'Vl ttfJ"tttl"Vii ~ltl\9l• "4 u

oJ

1J1£l'Vl U'fl'~i'fl':lJ ~ltl\9l1J1£l'Vl tuv{i'VlV (1991) ~ltl\9l 'I"I~tl:lJ'l1~1J1£l'Vl'l'Wtfl1tlf)'h 100 ttM~
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(6) mi3J3J'I11nfJfl~ 'lm'J'W1C1U'j~~'Vlli lJ'I11n1lff11~1'lm'J~'jn1l U1ll'Vl

t'VlClVJ£lJ ~'W~ff91~ ~ln~ (lJ'I11'lf'W) U1ll'Vl t'VlClfH)UlUtl'f ~'W~ff91~ ~ln~ U1ll'Vl t'VlCl{Jtlfl9f' 'tY~t'l
" ,

~ln~ U1ll'Vl fI'"H)~~ f\'e:rWVJhh~mY (1'W'tYfl111.w)llt'l~U1ll'Vl'l'Wlfl~tl~fl~1'W1'WlJ1fl
, e=g , ~ .<C:lo QI .d.

(7) n6J3JfJ-J~-Jt'jfJ,mfJ ttCl~V'jl(NfJ'j 'Utl'J'W1C1'W\PlI'Wl('W'lflC1) llt'l~'W1C1
" .

~1C1~ ~'Ji 'Jl~tl'Jfi1l I~l'Utl'J~'j fi1lN~~~'Wri1'W 'jtl CI'W1'1'j1CI'lmyYi ~~'Utl'J t 'Vlv'l 'W'WllJ fl~lJU1ll'Vl

91lJ~'Vl tltll~'Wl{~ llt'l~U1ll'Vl'l'Wlfl~tl~mlu~tlClllli'J

"in fl1'j l.u'1lJ1nU'VlUl'Vlfl1C1'l 'W'W'j'jfl t'VlClf fl t 'VlCl'Utl'Jfl~lJ li'j n 1ll1'WnmllJ
q q.. "

Yi!fffl fl11'W'j'jfl fl'W 1'W'jl~ t'VlClffl t 'Vlm~'W'WnflYintl~'Jl~Cll1 flli'jn1l11t'l~U 'j~fltlU t u~'wl1flli'j n1l
q q

'I1t'llC1flcilJ fl1C1'l~fl1nJl'Utl'J 'W,91,'Vl.'I'1fl~W ~'W191'j 1~1'Utl'Jfl~lJ~'W191'j ~Ul~l'Wli'jn1l~tl'tYl'j"4 ~ C\I q

1 'Vl'jfllJ'Wlf1lJ'jlC1'l my'Utl'Ju 'j~I'Vlff 'tYlJl~flllfl'W UTffll'ity'Utl'J'W'j 'jfl~'JU'j~fltlU t U~1C111 fl~'jn1l

, I YJI .::II' '" YJI di.::ll '" <!l 'I • ~ II) YJI YJI I
flqlJ911'J "llJ1fllJ1C1t'l1'WllJ'W flqlJ'VJ'W~'jfl1l'l1t'l lC1~l'W G]f'JllJ'W911 CI'Wt'Wfl1mtl91'J'W 'j 'jflllt'l~ t~I'Ul'j1lJ

l~ 'Wflw~f ~lJ'W 91~'I1t'l lC1fl~lJ

2) 'JJ'YI'JJ1'I1'11fJ-Jn6J'mrlJpnfJ

1~'W~'Vl'jlun'W~11fl1'jU 'jlflU~1'Utl'Jfl~lJ'VJ 'W~'j n1l 'l 'WU1U'Vlfl1'jlijtl'J t'Vl{I

tll'l'lfl~'JU'jlflU~1 'l 'Wf~U1t'l 'W.91.'Vl,'I'1m~w ~'W191'j lViCl'Jll~~Hl'WlJ1fl~lJ'VJ'W~'jn1l1l~11'JU'Vltl~
~ OJ l:!:I' rJJ Q.I ,131 oI::lo QJ' .-=!f, QJ <!!!I ~.do 1

lU tl'J'I1M'Vll'J fl1'j llJ tl '1Nl 'Wfl1'j 'l '11fl1'j tlU tllJ fl ~1'Wfl1 'j 1'1'WflU 'W'j 'j fI fl1'j llJ tl '1 'Wfl fl1'j llJ tl '1 1l'JlJ'jl'J '1'1'j '1
q

~1~'W ~111 'Vl'Wl~ 'WfI'W'Utl'J fl~lJ'VJ'Wt U~l'j 'Jl'llU '1111'J'Vl1'Jfl1'j lijtl'Jll~~rJ'J t),hhlflUi~I1l'Wl'vh~m'j
..• 1 0 Q.I I t:::l QJ 'II I l!t j) l!I 31 QJ OJ' .t!I G) l!t .::k I

lJ 'j ~ fl1'j 'tYlf1tu flt'llJ '1'1'Wli 'j fl1llJ fl1l~ tlJlt'l tl fl'U1'1'11'j tll 'U1'tY'1fl~ fI1 Clfl1'j llJ tl '1 t ~ fl1'j llJ tl'J'I1 'W'J 1191'WCll{lllJu q q q

"
f flfll'j~ CI~li 1'1nu fl11lJ l~ 'WI{1tll~ Cl1nu ~hClfll'j lij tl'J t 1'Wtl fflJ fl1'j

" ,.do I r ~ 11 3Jd QI

'Wtl fl1l1fl'W'WU11flqlJ'VJ 'W~ 'j fl1lU 1'1flq lJU 1'1fllC1'W'j tllJ'Vl1l~ 'tY'WU 'tY1i'W

" " "
'Vll'Jfl1'jl~'W 'l,rnU'W'j'jflfl1'jlijtl'J'I1t'l1C1 "l 'Wnfl 'I'1'JN1C1f~U1t'lIlt'l~Nlm'~{,'W 'l 'Wml11~Cl1n'W 'I'1'JU

.::II II) .'" <!l 0 .::II 'I d, .1 .::II .1 "'1'1 0' '" 11 <!l
tl11l1lJ 'W1'W 'jl~ tlJ lJ l'I1l9JNt'l'11'j tl fl11lJ 1l11lJ'Wt~'Vlflq lJ'VJ'W1l~lJ 'j~ fl1ffllJ 'WlJ UlJ flfl flU 1"I1C1fl1 'j llJ tl'J

"~'Jtl11lri '1~t'l m~'VlU~tlfl1'j~1l'W'Wli'j n1l'Utl'Jfl~lJ'Vl'Wli'j n1ll1u "l 9l1lJlJ1 'l U'Uw~t~Cl1n'W
q q q q

Nl Clfl1'j tij tl'J ttl'J ~'U tl fuu 11l1f1 tt t'l~ 'tY11U 'tY'W'W1l1flfl1f1li 'j n 1l'Vlflfl ~ lJ t'lf'Wn'W "flfl W~fl11lJ ffm~''W£
q q q q

,1.::11 '" di.1 "'.1 di '" '" YJI '" '" YJI '" YJI I YJI
II UU U llJ 'Wt'lflfl W ~'W'J'WllJ 'j~ 'WlJ 'j ~ 'WtllJ G]f'JflU II t'l~ flU lllJ 1l~lJ fl11lJ 'U~ lW'J flU U 1'J1l91~~'Vll CI

d '1'1.1 'i 0'", "'II)YJI
fl1 'j 11l'j 111fl'tYllJ1'j tlll U 'JlJ 'W~t'llJ 'j~ tCl'lf'Wfl'Wt'l'1911 t ~

tlrJl'Jt'j~911lJ'luf~U1t'l 'W.91.'Vl,'I'1fl~W ~U191'j U'VlU1'Vl'Utl'Jfl~lJ

'VJU~'jn1l'lJ'WnYifl1'j lijtl'Jl~~IIP1UIl91fl~1'J1l1fl~H1U "llJ1 1~CI'WU11 fl~lJ'VJU ~ 'j n1l 'l U f~ U1t'l
~ I ~ d 'JI' ~ do ~ 'jI 10 0 I

(ffflflllU 'W1~ flmJ'Vl U li 'j fl1l'Vll'Ul'UlC1li'j fl1l~fl'Ul~1l t'l~lJ tll 'W1111'11'Wtl91t'l1~) l'Ul'tYtll'W 11l11t'l~91111 '11'W'1
q q q q cu cu

" "'Vll'Jfl1'jlijtl'Jl~V91HlJ1fl;jU ~'Jll~'j~~U 'l1lflt'l N'Utl'JiJl'Wl1lfitl n ~111'VlU t U~lHl'll11 '1111'Jf ~lJU91~
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.?l .d. l"'l "" '" .?l "" '" ?t '11 "" "" '1 '11 "" ••• lit I ""IUU'VIU'iflfll'ii1/U \Pl'i luUm'Ull1 fll'i'ii1/U \Pl'i llrl~I'UU~'IJ'i~lfll.;JU I'Hfl'IJ'Vi'i 'iflfll'i 11/tJ.;J 11/U'IJ. " .
flltiHi'Vi'IJ' U'Ul.;Jfl1.;J ':h fl~1/'VI U '6'if;')'YiI.ul~ltJ~fl'Ul\Plll~'ll'~ii~l11'VIUI.fi'l' U mJ!U ~lU 11J'VI1.;J

q q q qJ qJ

fll'i lijtJ.;J hW\Pl'i.;J 1l~~U'i~fltJ'IJ~'ifi1J~l1/ tl'IJ fl~1/'VJU ~fl'Ul\Pl~flfl~1/'Hit.;J~tJ~' U 1i'Ulri ~U fl~ll'~

I' ~ It) 91 QJ V I ~ ~ .d l!I QJ 91 It) j}t::t ~ ~ Q.I

11flq1/'VJU~'ifl1J IlPlflrl'IJI'U11/l'l11.;J'l1.;J'ViU'VI'VI1.;Jfll'il1/tJ.;J'U 'i~IPl'IJ1lU l'HUl !lPltJflfll.;J 'HU.;J 'HrI.;J1Jlfl

IfltJ'lAiltJ~'IJ'U'U'l11.;J 'i'tY'l1.1iTU'i~'H1'i..
v v, I

l1.;JU I~ 'Vil~ flcl1/ 'VIU '6'i fi 1J'Yil.u l~l tJ'6 'i fi 1J~fl'UllPlll ~ lii'IJ'VI'IJ 1'VIIntJl1tJ.;J"4 II q q cu

"
~1/~u1i tl'IJ fl~m)lUl1J'l'l1.;Jfll'i lijtJ.;J' U1i'UlrillPltJ\PlHU U'\'m':hii 6 fl~1/ II r1~Il~r1~fl~1/I.uli1.;J

~lUl1J'VINfll'ilijtJ.;J llPltJ\PlH ri.;J~r1' M'lflH'tY~l.;J'VIN~lUl1J 'U1i'Ulrl\lflV\PlllPltJfl~1/'VJU llPltJfl~1/

'VJU ~'ifi1Jii~'VIii'Virll'H UtJfl~1/ ~1.;J '1 '1l111J~I~U fl~1/'VI'H1'i .ul'il'l1fll'iU 'i~~l'H~tJU flfll'i lijtJ.;J'tYltJ

fll11/t;lPltJ111m1iJtJ1/ I~UI'1'U ('i11tJ~''tY flm~ffrl12546: 201-202)

v CV' J , _'I ..:!f v , ~ 7 •...
6.2.2 f1I'J mauw'U jj1~71'JNfl 111m 1UJB·:m 'JJfHlU1j1f)f}f:,f f)'lJ1F'I 'II1g'JJ1iJ

IV ~ ..:l& CV'w.~.n. 'fIf)'YW 'If'U'J~1

'!I1.d.cl .. I ,. a'd ,. QJ l!I' QJ

'Vi'IJ11~'VI:JJ~r1u'i~ ItJ'l1UlfltJl ItJ.;Jfl'IJfll'il:JJtJ.;J l'l1U fI'itJ'lJfIll'UtJ.;J
OJ

mU~1i1/U\Pl~'U1i'Ulri 'Vi.\Pl.'VI.l1flihu ~U1\Pl'i ~U1flfllUltJfl1i:JJU\Pl~ ~U1flfllllrl~lrl'Uliifll'i

. "
1i:JJU \Pl~11fllm r1~1i:JJU\Pl~'l11tJ11fll'i ii rilulntJl1tJ.;Jtl'IJ~'ifi1J~fl'U11Pl~.;J1l~fll'i I~U ~i'itJ~U' U

'IJ1'1:l'VI1l1l11rl~'IJ1'1:l'VIrifl'H~tJl~U fll'i:JJfll'i' M''IJ1'1:l'VI1l1l11rl~'IJ1'1:l'VIrifl('il1/ i1.;JtlJl~'UtJ.;JU flfll'i lijtJ.;J)
OJ OJ "

V )I I I

l1.;JUfl~:JJ~'ifi1J'YiI.ul~lm~u ~'ifi1J~fl'IJllPl'YitJ11J~~ii ~r1U'i~ ltJ'l1U ~1:JJ tl'IJ

I ••• ~ ?t "" '" '11,. ?t.d _l"'l .:II '11 ""
flq:JJ fll'i l:JJtJ.;J'VI.;J'VI1.;J\PlHllPltJfll'iI'UU 'ii:JJU\Pl 'i Ilrl~'l'l1.;JtJtJ:JJ IlPltJfll'i l'UU'VIu'iflfllllri ~luU ~'IJ'i 1Jlfl

~ l!!:I 0 .q fJ} ~ d , 9J ..• 1 fJ} t::.\ QJ"" ~ d 01

I.;JU'H'itJ'l'l1'6'ifl1J\PlltJ9f.;J:JJtJtJ1.;JUtJtJ 6 \Pl'i~flrl u'i~fltJ'lJlPlltJ \Pl'i~flrl'l1Ul\Pl'i 1'Vi'61'il:JJfl :JJlrlUU'VI• OJ OJ

"l~tJ'ilUU'l'1 iY11~ufifl~ llrl~~.;J~.;JI~tJ.;Jfi1J ('il:JJ\Pll~flrl1JW1.;Jfll) llPltJU'ilflfl~r1~.;J~tJ'UU
q cu q cu ':LI

('i11tJ~''tY fl\Pl~ffrll 2546: 202-205)

.q QJ ~ d ~,.. QI tldJ ad' oC!l Q.I

1) ~'Jg:fJ6'I'1f'IJ'J~'J 9f.;J1/~'jfl1J 1'VI'ifl''Vi'VI:JJtJ(JtJllrl~lPllll'VItJ:JJ l'l1U 'IJHl'VI

tI A ,. •.•.1 tI riA A QI A 111 rI .cI QJ A A QJ .?I
lltJlPll1U9f tJU l1"l'i 19ftJ'il'tY Ilrl~'IJ'ifl'VI 'l1UIl9f'VII'VIriIrl'VI :JJ 'Vi.\Pl.'VI.'VIflflW 'l1Ul\Pl'i luU

QI d jJ !VA QI rI tI d QI rI
UltJflliT:JJU \Plmrl~' 'HU ltJ'VilU'VItJ.;J1l'VI'l1U1\Pl'i UltJ'lJnW'Vi 'ilU 1Pl11/l'Vi.;Jfl'llrl~Ul.;J'tYlltJ.;JrI flflW..
A QJ .::'1 j}l!!I 31 A QI A rI.•. 1 QI A QJ riA <r .... lrI riA

'l1Ul\Pl'i IUUfll'i1/fllmrl~~(JtJ11U'IJ'ifl'VI 'l1U fltJ'iut!l'i'l1U 'IJ'ifl'VIlltJ\Pl11U9f tJU 11"l'i 19ftJll'tY llrl~

"'IJ1'1:l'VIrifl UtJfl1JlflUfIltJ'lJfl11fitJflW 'H£li.;J'Vi1J:JJ1Ullrl~ 'Vi.\Pl.'VI. l1flilw ~U 1\Pl'i llrl~'IJ1'1:l'VI' Ulfl~tJOJ •• ~

"" "" "" lit 0' "" "" '" 0' d "" .?I '11 "" '1 '11 lit "" lit('IJ'ifl'VI 'l1UIl9f'VII'VIri Irl'VI 'IJ'ifl'VIltJ'tY9fIl:JJ'l1'IJtJfl9f cIJrlcIJ)fltJ.;JluU~'IJ'i'illfll'l1'Vinfl l'VItJ'ifl !'VItJ

o I '11
1J1U1U'il:JJ:JJlflfll1 340 r11U'Ul'VI

"2\ ~'Jg:n6'l lW1i1'JliJfl UltJtJ~fftJ l'V'/'Jjl'iliJfll~Ul1.;J~~l'i.;J;illll'Htl.;J'UI OJ OJ

'" ••• .?I "" '" I "" 0' "" ••• '11 '1 "" "" lit " • .1 0''ii'Ulri fltJ luU'i~:JJU\Pl'il1fll'ifll~'VI'i1.;J'VilW'l1tJllrl~tJ.;J(JtJ11U IU'IJ'ifl'VI l'VItJ 1'VIlrll1"lUlltJUIPl
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~ Q.I t::I t::l "do i~'"~i .C\ QI QI c::...::::t, rI QJ d t::l

l'VIl~fl~1J\JlHfl'lflJ ('VI'VIU~lJ~'VI) U~~ 'VI~fltl~"'1lJ lJU'j'l:l'VIlIff1JlJ ~lJl\91mllJ'lflJUlJ~ U~~'VI'VI
"

u~lJ~Vi flml~~fl'lfltJ'lm~lJ1tJ~~a'tJ ti~lJltJVi'lfw 1'Vl'lil'jlfi fl ~~hj ~19111mU~lrJlJ fln1J fl1'jUifl'VI~ ~
t::I t::I tit::! .C\ QI I ~ ~..::.. QI d (II d 3J.C\ .<!::to 31 .:!:l t!t

'VI'VIU~lJ~'VIU~~U'j'l:l'VItJ~tJ'VI~'VImtJlJ ~fl1l1fllJlJ ltJ~~fWfltJ~l1JlJ ~U'j 1l1fll~lJ i 'VI'Vl'j 'jfl fll 'j 11J~~fl~~

i'VItJ1fli'VItJ ~llJ1lJ 50,000 lJ1'V1flfl#l1tJ

3) (PIr!::fJrlmtiuun lJltJ1h~'lfl1Jl~lJlJvllrJlJ1~1JlJ\91~'lhtJ11fll'j
c; t::l oIQj" QI rI ~ QI dt::l.c:l ~ rI ~ QJ' ~ i 3J d 3J

fl'j~'VI'j1~fl1JlJlfl1J !~tJ1J'Ii'jfllI !'VI'j'VIfflJ'U~~U'j'l:l'VIU~9H1~~ U~~U'j'l:l'VItJ~tJ 9f~ 'VI'VllJ~~U~~~fl. ~
'" ~,;:II ,1 o:l o:l ~ "" 11) 01 0
tI~"'1lJU~ ~Iu lJ fl'j 'j1Jfll'j lJ ~ fl1l1fllJ lJ ltJlh~'lfl m1JlJ f.;!U'j1Jlfl'11~~'Vl'j 'j fl !'VItJ'j fl i'VItJ1l1lJ1lJ

100,000 lJ1'V1

&!/ , 4 Q t::l <l::\ e:!l I t!t c:.. ~ 0

4) (PIr!::fJrI'iJ.J~.JtrfNfH)UrI!::YW'NfJr 1J'WltJ~'jtJ~ 1l~1~1'j~~flll 9f~~lH

1911U'VIU~lrJlJ1~1JlJ \91~11fll'j fl'j ~'VI'j1~Q\91ff1'Hfl'j'j1J 1~tJm~ufl11~~i ~11~~01lU~ ~~Wl~fJ'j ii~~'W

U~~lrJlJ fl'j'j1Jfll'j i lJUifl'VI~l~ ~ i lJlfl1~9f1Jfi'VI ~~ll'j~fl~U~ 'j 011~il\91~lJ ri1lJ'jtl tJlJ I'l U~~
QJ rI , ;f.C\ di I .r:!I ~ ~ t:.\ QJ

'jtlllfl'j tJllJtJlJ\91ff~~~fl lJ ~fl1l1fllJ lJltJ~'j tJ~ 1l~1~1'j~~flllU ~~lJ ltJff'j'j lff'jty ~Wl~fJ'j U~~U'j'l:l'VI

o:l ~ a' a' 01 "" 01 0'", '" "" a' di "" "" o:l
1~1J~~flfl~'jll~I'j'lflJ ('Ii'jflll'UltJ 1'VI'jff'Vl'VI1J~tl~ U~~fl~1J'Vl11\91~'j)9f~1JlJ1tJff'j tJ~l1JlJll'j~'lillJ••

d~~"" ""i~ 11) 0111) 0flW~fl'j'j1Jfll'j fllUlJ~U'j1Jlfll~lJ 'VI'Vlnfl !'VItJ'jfl!'VItJ1l1'W1lJ260,000 lJ1'V1~
"" "''''' "" 0'"" 0',;:11 d_l<!l5) (PIr:;:fJrlHJl'lnUU'Y/1J'WltJ'lilJlJ'VIllltJ'j1lJlJ'VIlulJ'VIum'l:l1

QI dol QJ t:.\ d..e::t.Qlrlot:.\.oC::l, QlrI ~

'jiT1J'W\91'j11fll'jfl'j~'VI'j1~fll'jfl~ ~ (lJ ltJff1Jfl~ 1l1\91ff'j'Vl'VIfl'l:l)~lllJ lJ 'Ii'jflll~1'H 1'j ffm 'U~~lm~~ ..
11liWlflfltlWcvl u~~i#li,ruifl'VIilJlfl1~ IGJflJUifl'VIllliW lflflJlWcvlflffllJ U~~Uifl'VI i-;Il~~~ ~

0'11) a' ~ ~ "" "" i~ 11) 01 11)
IlfllJ~ !1'jI~ff IUlJ~U'j1l1fll~lJ 'VI'Vlnfl !'VItJ'jfl!'VItJ200,000 lJ1'V1~

dto.Q OJ Q.I.<d 3J I .q ~t:.\ Q.I QJ d Ji .::'1 9J~ 'JJ
6) 19Ir:;:fJrI'iYnmUi1MI U1J11lJltJl'il'jty ff'j1\PlJlJflfl~ 9f~IUlJf.;!t1~"'1lJU~~

fl'j'j1Jfll'jilJuifl'VI U~~I~ff.w1Uifl'VI Uff~lff1J Uifl'VIliitJi'i'VItJ (1991) U~~Uifl'VIilJlfl1~ 'il~fii~

iJ19111l'HU ~IrJlJ 1!1J lJ \91~ 'VI1 ~~1l~ fl'l:l11~1JlJ \91~ fllJ i ~ ~ ~1~IrJlJ 'VIl~fl1 'j U~ ~u i 'illfll~ lJ i,r'Vl n fl

i'VItJ1fli'VIm-hlJuifl'VI Uff~1ff1J 100,000 lJ1'V1U~~rJ~iJfll'j1l'j~fl~U~'j0'ilflUlJltJfl1~1JlJ\91~flfl~1tJ
rjJ Q.I I ;f 3J d I C\ d:I. d QI QI tI I

'11~1J~ ~ ~flm1'lf i 'VIl'HlJ 11'1i'j fl 'il~fl'Ul~U ~ ~fll'j 11J~~1Jffl tJff1J'VllJ'Ii~ tJN~ . ~
, I I iJ I

UlJUUU lJ'lf~1'illJ u~~lrJlJViula' ~lfl\9111'1i'j0'ilViiJri1lJlntJ1~~~ flU fll'j 1~~~'l1~'VI1J~lrJlJ'Ii'jO'ilVi••
!VI t::lo .:!:l ~~ C\QJ l~dQ.lJ=! ~ !V

f.;!fl'Ul~~ l'il 'il~1'111'111tJfl1'j1JmlJ 1'ill'HlJ ~ \91m~'VI ~fflJ U~ ~U'j'l:l'VIl'H~ llJ lJ fl tJ~1J'Vlq \91fl'j 'j1J'VI1~fll'j m
d 3J , , QJ dl.r1 1?1 d 'jJ QJ ~ 3J ~ 0 t!t ,.

'VIm'il 'il~I'11l'UltJfl1'jU'11~'11lJ'VI!1JlulJ 'Ii'j'j1J~fl~1tJ ~~lJ lJ fll'jl '11ltJ~fl1JmlJl 'ilfl1'j 11J~~ !~tJ\91H'11~~•
l' , ", "" i~ '"01 ~ '" _I "" ~ ~ <!lfl~ 1J'YJlJ~ 'j fl 'ilfl1l:.l \91fl111J\91lJ\911\91'j1 'ilff~u '11~~'rr~1J1~ 'If'WII~ ~fll'j 11J~ ~fl1flu 'j ~ 'lfl'lf'W'VII'111J'UlJ'11'W

~~IrJlJmrflll 'j ~fllJ ~lJ l~tJ1J11 fl1'j ~11lU lJ 'Ii'j 0 'il'11~~~ 11~~ 'il~IrJlJ i 11~ ~1~ff~ ~ 1 flfl1 tJi #lfl1'j 1'i'1Jfl 'j ~~••
U~ ~~1l t11Jfi''11~~rlllJ 1'il'VI1~fll'j l~ ~ ~JlJ I~~•
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i'\Pl'W~'I1ff6'W~.fl1'W (2540)i¢{Vi1f)1'jfffn1l1.om~6~ "'\IJ'W'1J'W'W1~1'YW('W.fl'.2500-2516)"

'W'lJ11:U~1.hV11~f)1'j'Vl'\11m" ~.u1'j1G1Hl1'j'j~~'lJ1;X~1oN~'VliVl"'j)lfl\9l1U'VI'll ~l1U1~f)1'j ~1'W'lJ6~\Pl'W
;:"'131 lIJ Qlll] t!\ rI ~''JJ ~ QI

'j1:iJ'Vl~tN 'Jj'fl" ~fl'lJ6~'j~ ~1Jl'W6Uff1~'\11~'m1J'j~lV'Jj''W'Vll~Ifl''j1l~fl'j)6VNfl11~'lJ11~ f)1'jfl'fl1l1V~

I _I ., '" "'lIJ!lI_Id _I I I 1 '" .k '"'W'lJ11U'lJ'lJUN'Wf)1mff1~'VI1~mlJ'j~ W'Jj''W'lJ6~'\IJ'W'1J'W'W1~:iJt~llJ"V'WUlJMU\Pl6V1~ ~V~'fI~'W~'W~

II) '" _I., "'.::II!lI '" I '" "'!lI c:l
fl" ~fl'j!,'\11N"lJ'j~ W'Jj''WllJ'W~l'W'VI''fl'\IJ'W,\!'W'W1~'Jj'1~'VI"~'W.fl'.2500 :iJ'fI11:iJl'lJ:iJU'lJ~:iJ1flll"~

d _I., "'lIJ!lI I c:l ,1 !lI I ,1", !lI !lI
ff1:iJ1'jtl'Vl'j)~'VI1N"lJ'j~ ~V'Jj''W!~6V1~IU'W'j~'lJ'lJ 'W6fl'j)lfl'WU"1'Vl'W'lJ'W'W1~' 'W'Jj'1~'WV~i~ 1'VIfll'j••
ff..r'lJff~'W'j~'lJ'lJ'\IJ'WuV:iJ1'W1J'j~I'Vlfl' 1~Vf)1'j1Pl11U'W'Wlv'lJlmfl''jll!, f)'j)U'lJ'lJliJ~ ff~l~ff'j'jfl

!lI !lI'" '" '" !lI;: l!ll!ll
'lJ'j'jV1f)1fl'f)1'j,,~'Vl'W~1Vf)1'j 1'Jj'ff'Vl1i'Wlfl'lI'V1"lV~l'W'j1:iJ'Vl~f)1'jm'lJ'fI:iJU'j ~~1'W6VNl'lJ:iJ~1~VI'j 6:iJ••

I 191~.d QI Q.I A '~1 f.d rI.c:9 lfJ 'jJ , lIJ ~ l:I.c:::I

fl~'fIlUH~l'W 'VI\Pl11VlV~'j~~'lJV~'Jj'Vll'Vl1'W'W'Wfl":iJ161'Jj'Vm'fll'WV"l1~!~Ufl1J'j~I'Vlfl' !'VlV 6'Wl~'Wl"l1V• ~ ~ ~
:iJ11"19fVu,,~lAlil1JiJ'Wff ~l~:U~flllW~I~'W'\I1'W'lJ'W'W1~¢{1Vtl'Wi~ff'W l~V~1.h1J 'j~I'Vlfl'll1rl1ij'4 • ~

:Uf)1'j Uff1~ '\11N,,1J'j ~lv'Jj'u 'Vll~lfl''jll ~ f)'j)6 t.h~fl11~'lJ11~ ff1l1 i''lJ11if)1'j 'VI1N" 1J'j ~lv'Jj'u 'lJ6~
~

'Vl'W'lJ'W'W1~1'Vlv..r'W:U¢{1Vtl'W4 'j1JU'lJ'lJfl6••••
13Jo 1 v,d31 tlQI

1. f)1'j 'Jj'\Pl1U'VI'W~l1'W1'Vl'il6'j111Q'j'lJ~'VI"1~

1
!l1 lIJ "'.::II ••• '" _I., '"

2. 'Jj'fl" !fl'j!,llJ'Wt'fl'j6~:iJ6'\11N"lJ'j~ tV'Jj''W

3. ~ 11U'W1i'jf)'j)~1J'j1fl''j)lfll~'W'Vl'W••
_I ., "'., 0 I !lI d

4. Uff1~'\11N"lJ'j~ ~V'Jj''Wt~V\Pl111l1'W~'VI'W1'Vl'Vll~'j1'Jj'f)1'j

\Pl'j~fl" :UoJfV(2525) 1¢{Vi1fll'jfffl1l11~6~ "m1:iJ~:iJ~'W1r'j~'VI';h~1i'jf)'j)16fl'Jj''WU''~~ .
jI Q.I ~ 111 I

'lJn1'Jj'f)1'jfl'lJf)1'jt:iJ6~ l'VW" 'W'lJ11
IJ} .c:t .,!!f' .:::to.c:t Q.I d:l QI QI

1. f)1'j 1'lJ1:iJ1:iJ'lJ'Vl'lJ1'Vl'Vll~fll 'j l:iJ6~'lJ6~flq:iJ~ 'jfl 'j):iJff6 ~"flll W~'fI6 f)1'j" ~ff:iJ'fI'j'j'lJ

'" ;: c:l '" !lI '" '" !lI '" !lII" 6 fl\Pl~lU 'Wff:iJl'Jj'flff fl1 ~U'Vl'W'j 111Q'j'VlN \Pl'j~U" ~fll 'j ff'W'lJff~ 'WVI'j 'j 'fIfl1'j t:iJ6~~1'Wl~'W'\IJ'Wfll'j 1'lJ1
d d:l dt IJJ d I Q&

:iJ1:iJ'lJ'Vl'lJ1'Vl'Vl1~ fl1'j l:iJ6~:iJ'Vl~U'j)l'j)fl'lJ'fI'fI" U" ~l 'lJ1:iJ11U'Wflq:iJ~'j fl 'j)

'" "" I '" '" lIJIlIJ!lI.1 '''' '" '"2. f)1'jff'W'lJff'W'W'W'j'j'flfll'j l:iJ6~ ~'lJ6~fl":iJ'Wfl1i'jfl'j) t:iJ !~'lJ'W6Vfl'lJ6~:iJ fll'jW 'VI'j6
q q q cu q

'WlV'lJlV U~t~'Wt~6~'lJ6~m1:iJ~:iJ~'W,r ri1'W'lJ'fI'fI":iJ1flfl111J'j1fl~ fll'jW 'lJtl~'W'j'j'fl fll'j lij6~ i'VlV

'" _,d _I '" ",!lI!lI _I., '" I '" d'VI"~fll'jtlJ"V'WUlJ"~ 14 \Pl"1'f1:JJ2516 'fI6m1:iJ'lJ~IW~~1'WN"lJ'j~ !V'Jj''W'j~'VI11~'W'j'j'flfll'jI:iJ6~'Vl•
i1:JJi'!''lJl''

~
!lI 1!l1 '" '" '" 1 !lIlIJ~ '" e!/3. 'lJ1'j1'Jj'fll'j 'VIfll'jV6:iJ':i'lJ'lJ'Vl'lJ1'Vl'lJ6~'Wfl~'jfl 'j) 'Wf)1mfl ~'lJlJty'VI1lfl''j1l! fl'j):iJ1fl'lJ'W

:Uf)1'j i 1:iJij 6 tl'W'j ~'VI11~.fl1'f1i' ~'lJl" U" ~.fl1'f116fl'Jj''W1 'Wfll 'j Ufi'1'lJUty '\111fl''j1l!,f) 'j) ff1'V1i''lJfl'j W fl~:iJ
te:\ 'JJ d d:l 31 rI 3IQ,l 1 t

1i'j fl 'j)16fl'Jj''WI'lJ1:JJ1:iJ'lJ'Vl'lJ1'Vl'Vl1~fl1'j l:iJ6~U" 1Uff1~'VI1N" 1J'j ~lv'Jj''W1'VIfl'lJ fl":iJ 'lJ6~\Pl'W'W'W••
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, G'j ~et, tq, GI QJ I ~ ~ ~ d31 3131 ~ d

fm tmfWlm1~ t~'VlV t'ilfl'lJm'l~'U111'lffll1'V1~'VI'Hl1H~~'Vlm1VU'VI\9IV'lfll1hH..j'lJ1'Hl1U1~1'VIfl'~
q 'U

"j OJ" '" '1 "'" Im1~Cl}fVff\9ltl'tl'il1\91tUfll1'lJ1'H11u1~1'VIfl'

I~VU1~U Ui'm'lJ1i'm:jH~~ffW'Vl1 'VI111Wfl~(2549) H{Vi1fll1ffmJ111ltll~V~q q

"fll1Hfl'U1~'YI1~1i1n'iln'lJfll11:WV'l"'Vl'lJ'J1Uil 1 'Hlfll1U ~'l'l1U'YI1'lfll11l1~lU 1Umfl'il~I~tI'J lt1'ln'lJ'U q "l;l

fl~~~1n'il 4 fl~~ ~~ij~1n'il~'Hmfl'H~1t1L~Uri fl~~U'11VI'il1tlJlfli'Hlwcn' fl~~'tl11~'Hl1TI:Jtl1

fl~~~ uc~h~ U \911'VItI H~~fl~~i' ~1ffm n'il~iTflij V1U 1'il~fl'U1~\9I1~fltl 'Hmtl

1~'il1m1~ff~'Wu1i' 1~w.h~1i1n'ilHfl'U1~H~~fll1 liiv~ 1UU1~!'YIfl'L'VItIltlu fll11~V~
q 'U

.1 ,. ••~ OJ OJ d '" J', l1f ~'1 OJ OJ

H~u1~ ttl'lfUCl}f~flU!I~~flU'VI!fl~'UumVtlNtl11UlUH~~'Vl'U t~ tU'Hmtl '11~'lJl~ 1~tIl~'Vl1~fl'lJ

iJflfl~ 1U flW~i'~~U \9I~'UV'li' ~'U1ml flilw ~'lri1U 1myij11fl~lUm'il1flfl~~ ~1n'il fll1fffl1n'Vl'lJ',h
~ '''' ~"'lo ••• l1f~~ ~

fll1 I'll1~1'UV~fl€'1~1im 'ilHfl'U1~ff1m1 f)l'U1tl~V1U 1'il'VIN fll11~ V'I t ~'VI'l'VI1~\9I1'IH~~'YI1'IVV~
q q 'U

" .i~'ill flfll1'lJ 1'il1fll~U 1If'Vl11fl fll1 Iii V'IH~~fll1 ri 'l~ 1H'VIU ~ 11~~1H'Htl~ItI U i' 'iT ~ U \91~'111vViU1fl'l:ll..
" .

f~~u \91~11~i1'l fll1 U~'l~'l~1U'VIU~11'l~lH 'Htl'l1 U V'lrl mI11n'lJ~H~rWVfl11fh'l1u~fl~ fllfll1

H~'l'llu1u\9Im~ .
do , 0 , Q.I 31

fl11'V1fl q~'VJU ~fl'U1~ff1~ 11tl H'VI1flHCl}f'Ifl11'V11'llU'u V'Ifl W~m1 ~fl11H'U'l'UU'VI1'1fll1 fl1
" "

H~~fl W~m 1~fll1 11mU ~11fl1Eu 1l1H~~'lJ1fll1 Vi11If fll1'l1 'Ifl'lJ1~fl tl '11m tli'l ffV 'I~ 'l1'lJi1
G) ~ d ,;:'1 '" Id I I ~ fJJ~,. lr1' 0 ~ "I 31 QJ d I

tU fll1fl1'lJfJ~'Vlq\9lm1~'VIluU fll1 IVllu 1t1'lJ~H'U'l'l11V~'lJ1 tflfl t~ff1~11tl~1IU U fll1 t~ ~'l 'il~!'I1U 11
~ QJ QJ G) 3J 9J d d Q.I lIJ l.ci tI 31..• t d d 0 ~

'I1€'1'l'il1flfltl'l1mtl'lJ'lfl'lJt'lfmH€'117 iJ fltl'l t~~fltl!flWCVI'UV~~U1~flV'lJfll'j'VI~VlUl'il!'l1UV\9Im~H~~

•• '" o'1~ 'OJ'1 ""OJ "''1 l1f~
lflWCVlfll1m'lJ11~1i'jfl'il 'YI1t'l1fll1H'U'l'UUtU\9Im~~~fl'l:lW~ "~V tfl1t111ff11 t~ff11IV1" \9I~v~m

q . " ,
ij 'llU 11ltI~1U 1U mflVi 'if 1lfn~ U 11 'lJ1rJ'VIViij ff1tlff~ 'WU 1i''YI1'lfll1 Iii V'liTfl 'il~ij,r V

L~IU~tI'lJ'lJ1rJ'VIgU'1 ~ltlU~H~'l l'lfU Fan et al. (2006), Johnsonand Mitton (2003), Khwaja and
, -C:llQl d.d. QJ QJ rI

Mian (2005) Chiu and Joh (2004) H~~ Charumi1indet al. (2006) 'Vl'lJ11'lJ1'l:l'VI'VI~ff1t1ff~'VlU1i'VI1'l

••• '1.1 "" "" ., "" ""'I ~ l1f ~ "'l '''' ~l1f ~"" ,fll'jI~V'l tUu1~1'VIfl''ilU~ll~lCl}ftlu1flffmu Ifll'l1~ t\91 H~~ t'VItlff1m1m'U1tl'lH'H~'lI'lUfl t~~m1
'U

'lJ1rJ'VIgU'1 ~L~ijff1t1ff~'WU1i''YI1'lfll1IiiV'l1u'Uw~~ Faccio (2006) 'Vl'lJ11'lJ1rJ'VI~ijff1t1ff~'WU1i'

'VI1'1fll1 Iii V'liTfl 'il~L~ f'lJ fll1 'lf1t1l'11~V'VI1'1fll'j I~U'il1flfll fl f ~lrl VU1~ff'lJUtlJ'H1'VIN fll1 I~U H~~
QJ 3J 1 31 Cl QJ Jt 314 31 G) , d 0

Faccio (2006) rJ'l'Vl'lJ~1t11111flmU'UV'l'lJ1'l:l'VI'il~~~~'lI~VHtlV'I1U11rJt'l1WffWlfftlVlU1'il'VI1'l
q qJ II U qJ U

~ 31~ d ~~Cl ~tI
fll11~V'l (Fisman 2001 Vl'ltl'liU ff~!flrJ1\91\9I'lfl'il11W'lftl2006: 8)

d d Cl~Cl Clrl lrJ3Ie::::r. rid d

1umw'UV'lU'j~!'YIfl'L'VIrJff~lflrJ'j\91\9I'lfl'il11W'lftl(2547) t~1Im1~mU1rJ'lJl'VIrJ'lJ

H~\91V'lJH'VIU1U \91~1~'11t1fl'VIf'VlV'llV'l'lJ1rJ'VI'il~'VI~IoUrJU~ ij H~~1~ij ff1rJff~'WU 1i''VI1'1fll11:WV'l
, "

1U ffiTtlf~'lJl~iflilw fll1fffl'l:l1~'lmh11Ifl11~M fll11Vi~~u 'UV'l'j1fl1li'U (capital gain) 'UV'l'lJ1rJ'VI
d d.c::l llJ Id QI QI rI lI!I ..• I.c::::I d QJ G) l' G) tJJ

'il~'VI~I'lJrJU'VI~H~~t~~ff1rJff~'VlU1i'VI1'lfll11~V'llu1rJ'lJI'VIrJ'lJflUtU 'Vl.fl'.2545 H~~ 2546 t~rJt'lf
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U'U'U~lrlCl'l'\l11'ltff'J'l:IiiJ~~llJU'U'U'UCl'l Johnson and Mitton (2003) fll'Jfffl1:nillVl'U11 fll'Jijff1t1

ffmr'\.Jn'\l11'lfll'J tjjCl'lij ~rll9iCltr~'J1~rl~Cl'UU'\I1'\.J'UCl'l'U1'1:l'\l1'1~'\I1~t1it1'\.J'l '\.JVl.ff. 2545 elf),'l h~~llJ
.A QJj} Jiddd..c:::.lJ) ~QJ I QJ

tlJCl'\l1~ffCl'Ufl'U'UCl~rl'UCl'lVl.ff. 2546 t]1'lt1J'\.JU'\I1tff'J'l:Iifl'1t'\l1t1l"1'\.JWmtlN'lf~t'1'\.JUrl~~m~

11~fl'\l11Vl6ijU1lJ1W fll'JiCl'U1t1lJ1fl U'J1flt]11 'U1'1:l'\l1'1~'\I1~t1it1'\.J~ijff1t1fflJ~'\.J n'\l11'lfll'J tjjCl'l
d QJ I ~ QJ ~ ~ 9J I 1.11 d .tC::l, tI
lJCl~'J1~rl~Cl'UU'\I1'\.J'Q;'lfl11'U'J'l:I'\I1Cl'\.Jtl'l'JCltlrl~ 141 ~~ (percentage point) Cltl1'l ~'Jfl~llJ Cll'\.Jff'lff

d QJ QJ ,J ~ 0 QJ' e::).QJ dd. 'j) QJ QJ d

'11flfll'JlJ ff1t1fflJ Vl'\.J1i'\l11'l fll'J tlJ Cl'l'11fl~ Cltit 'i1Vl1~'U'J'l:I'\I1'\11tfl t11'lJCl'l fl'U~ 'J~ flrl 'UCl'l '\.J1t1fl'J~lJ '\.J~'J~ ~ ~" . ,
rvi 1U'\.J1~ tIill U 'J1fl t] 11'U1'1:l'\11Vitf1t11,rCl'l tl'U~ 'J~Qrl'UCl'ltlW~ 1ilJ '\.J~111~f)fflJ 1~fl1 iff f11
d lid '1'l~efl ,J d QlQJ,J l!!t

lJ~rl~Cl'UU'\I1'\.Jff .:.lfl11mm rltlU~Cltl1'l ~ t]1'l'lf11 ~rlU'J~ lt1'lf'\.J'11flfll'JlJ ff1t1fflJVl'\.J1i'\l11'lfll'JtlJCl'l~

'Ill '1~fl'J~~fll9l1 f)d'l '\.J1'l~ Utl 'UlJ1fl

"ailJ (Imai 2006 a1'l~'l'l'\.J fflJtf1t1'J~ 19l'lfl'111W'lf62549: 8) i$lfffl'l:l1tl11lJfflJ'W'\.Jn

'J~111N-eJ~'J1 ~rl ill i 'J'UCl'l'U1'1:l'\l1'l '\.J~m~11~fl'\l11Vl~ '\I1t1tl'Ufll'Jij ff1t1fflJ~'\.Jn'\l1Nfll'J tjjCl'l 1~t1'l <N

" " ",rCl~rl'UCl'l'U1'1:l'\l1'l '\.J~rl1~11~ fl'\l11Vl6'\i1'l11lJ~'J1lJ'\i1'l'U1'1:l'\l1'l '\.Jfl~lJrJ'\.J~fl~fl1'J 'l '\.JVl.ff. 2544-2548

~'lt~'\.J'Jf1'lt1m~mCl'UtlrllJ'lf1'lt1m'lJCl'lfflJtf1t1'J~ (2547) Vl'U11 'U~'I1'\11~ijff1t1fflJ'W'\.Jn tl'U•
1ilJ'\.J ~1'UCl'l1i'U1rl'\i1fl~W ij ~rl tl1 h'Q; 'l fl11'J ~~'Um ~t1fCltlrl~ 18.56 ~~ ul9i'U~'I:l'\l1~ijff1t1fflJ~'\.J n

tl'UfflJ1~flffm~U '\I1'\.J'J1'l:1{;Pillij~rl tl1 i 'J'Q;'lfl11'J~~'Um ~ t1Cl~1'lijUtlff1l'ltyul9imjN 'l~

U'J~lJ1rl 'Uwfllwnhw'lf1 Url~t1Vl'\.J111WJ'\.J1tl'\.JI9l'l(2549: 10 aN~'l'l'\.J fflJtf1t1'J~
q u u q

~Q oI::\,J lfJ9J~,J ~ 'j)QJ.e:L::I ~'l ~I
~'lfl'111W 'lftl 2549: 5) ~~1tm1~11~rl fl'J~'\I1'U'\I1N1i'J fl'1'UCl'l~'J~ flrlt'11ff1'\11lJfflJ1'lffl '\.J~'J~flrltlJ'\.J. ~ ~

1ilJ'\.J ~1Cld'l '\.J1i'Ulrl'\i1fl~W 1~tlt1t1fl11 "t~lff11i'\.J fl'1fll'JtjjCl'l" (tycoon-cum-leader) tU1t1'Ut'Yitl'U

OJ ••• 'l' d lI1 '1I1 jI ''l QJ .cI d old. I 9J QJ QJ ~

fl'U~'J~Qrl~'Jfl'1'U'\.J1~ 11tlJ'\I1~lJ ~~Cl~ '\.JtlW~'JilJ'\.J~'J '\I1t'Jtlfl11 "t'11ff1'\.JClfl'Ji'Ulrl" fll'Jl'ffl'l:l1

~'l flri11Vl'U,rClt~ '1'11'l~ 'Il1ff'\.J'1'111mtlU'J~fll'J CllVl
1 1 ''ll QJ QJ ~.di QJ .Clt,

- ~rlfl'J~'\I1'U~Clff1'\.JU'U'lfll'J~rl1~: '\.J'lf1'lU'Jfl'UCl'l'Jil''Ulrl'\l1fl'l:lWt]1'lVl.~.'\I1.'\I1fl'l:lW..
rJ'lij1JWl11tl~ "t]1fl,r'\.J" 'U1'1:l'\l1'1'\.JflrilJ "1i'\.Jfl'1fll'JtjjCl'l" illi$lijri1'\.JUti'l~rl1~I9iN'11fl'U~'I:l'\l1'UCl'lu q q q

"t~lff1'\.JClfl1i'U1rl" Cl~1'lijUtlff1l'ltlJ Cl~l'li'J~~llJ 'l'\.J'lf1'l Vl.ff. 2545-2546 ~'lt~'\.J'lf1'l~1i'Ulrl
QJ oC:lo.d ~ ~ ~QJ 'l' .e:t. t!I ~" 11I9J I

'\I1fl'l:lWlJtl11lJlJ'\.Jtl'llJ1fl'U'\.J'U'J'l:I'\I1'\.JflrllJ "1i'\.Jfl'1fll'JtlJCl'l" ff11J1'JtltVllJff1'\.JU'U'l~m~ t~ff'lfl11. ~..">OJ'l I 31Q1 QJ ~9J ~QJ ~QJt!I lI]",1
'U'J'l:I'\I1'\.Jfl'JlJ "t'11ff1'\.JClfl'Ji'U1rl" tl'l'JCltlrl~ 11.7 ~~ tlJCl~~~rlfl'J~'\I1'U'11fllJ'1'1t1Cl'\.JG'J f)Clfl tlJ

.c!I 9J 'j) oC:loQl 'l I Q t:!t d
- ~rl~Cl'UU'\I1'\.J'11flfll'JtlClll'\.J: l1'\.J'lJCl'l'U'J'l:I'\I1'\.Jfl'JlJ "1i'\.Jfl'1fll'JtlJCl'l" lJ~rl~Cl'UU'\I1'\.J.

d.c!l QJ t!I QJ

mrltl 24 t~Cl'\.J(lJfl'J1tllJ 2544-1i'\.J11tllJ 2546) Url~ 36 t~Cl'\.J(lJfl'J1tllJ 2544-1i'W11tllJ 2547)
I ">OJ'l I j}QJ QJ l!!lj} 'j) OQJ

'Q;'lfl11'U'J'l:I'\I1'\.Jfl'JlJ "t'11rt'1'\.Jf)fl'Ji'Ulrl" tl'l'JCltl"~ 57.3 U,,~ 'JCltl"~ 208.1 ~~ ~llJ"l~'U
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- tY~rd1'W:JJrtPilfll'j\91'fn\9l~mJrtthV11,nrOJ~ (market-to-book ratio) 1'Wna1'h~ 'W.fl'.'U 'U"

2543-2544 f),:j 'W.fl'. 2545-2546 U1flV11'WmJ:JJ "1i'Wn'ilfll'n{J'f),:j" ffl:JJl'Hlt~:JJtY\9Iri1'W~rtPil\91'fn\9l~'f)

:JJrtPilVll,:jtrfll~1¢iff,:jfl"hlJ1flVl1'Wflri:JJ "t~ltY1'W'f)fli'~'lJlrt" 1.57 'il\91flril1~'f) u1flV11'Wflcl:JJqJ IDa qJ q ~ q <14

"1i'Wn'ilfll'j t{J'f),:j" ffl:JJ1'jm~:JJ tY\9Iri1'W:JJrtPil\91rtl\91~'f):JJrtPilVll,:jtrfll~'illfl 0.918 t~ 'W 3.141
'U 'U °Il

1 .d, 9J 9J 1 d ~Ql1 ' 9J QJ QJ .J.. QI 1

'W'j:ttl:tn'fnV1 flrt11:JJ1'1Jl,:j\91'W 'W'1JtU:tV1U'jflV1 'Wflq:JJ "t'illff1'W 'f)fl'.ii'lJlrt" ffl:JJ1HIt'W:JJ ff\9lff1'W

"~,:jflril1'illfl 0.820 t~'W 1.469 t'vh,x'W

'lfl'W lty 'j'f)\9It11~fi(Jttrt:tfltU:t (2546) 1¢iVilfll'jffflfll1,)(Jt~'f),:j "~V11i'Wrt'1J'f),:jfl~:JJ1!'.in'il

'" "l."g .1 "'~ 0' II] '" II] ."g IflU'W'j'jflfll'j t:JJ'f),:j fl'flfllm'Wl:t'W'j'jflu'j:t'lfl1iu\91t1ttrt:t'W'j'jfl !V1tlm A V1t1" f.Jrtfll'jfl'flfll'WU11

I ~.:'I ' '"I ,. fI I ek 1 Q.I 11) dd.~ QI I d do QJ

flq:JJ~'jfl'iltu'W flq:JJf.Jrtu'j:t ltl'lf'W flQ:JJ'H'W,:j 'Wff,:jfl:JJ AV1t1V1:JJ11\PJJ'Wlfll'j'f)(J1,:j'j1\91t'j1 ttrt:t:JJ'Wrt,:j
o 'j/ ~ ek , ~ d'11I 9J 'j/ ~ a QI ~ 'I QI QJ d

'f)1'W1 'il\9Il'Wtfl''jfl i fl 'il Cl)f,:jfl Q:JJ~ 'j fl 'il'W!\9It'1J1:JJ1:JJU V1'lJlV1Vll,:j fll'j t:JJ'f),:j'WU \91,:jU\91'lf1,:j ff:JJtI'j i 'lJlrt tf.J\9I'il
" .

fll'J V1'Hl'J 'il'Wf),:j~fli1 'il~tr'W 1\91tI'i'J:JJ{J'f)nu'If'W i'WtJ flfl'J'f),:jt~'f)tJ fli1'f),:jf.JrttJ'J:t ltl'lfUttrt:t'fllfftl~l'W l'il

!JI°1 0 1 '" d1!J/ '" "l'1J'f),:jf.J'Wl 'Wfll'j'1Jtllt1'fll'W l'il Hfl'1Jl\91 'W1i'J fl'il'1J'f),:j\91'WCl)f,:jfll'Jt'1Jl:JJ1:JJUV1'lJlV1V11,:jfll'J t:JJ'f),:j'1J'f),:j
'U 'U q

" " .
fl~:JJvn'il'ildh1 ,:jVll,:j\91'j,:j~ 'f)rt,:jff~fl'Ji'Ut~'f)fl~,:jt~molh 1 tJ'f)~1 'W'J:tuui' i fffl1 'H1'f)ijuV1'lJlV1.. "9J,. QI 9J.:::to , a .<!!It9J I QlQI" da
Vll,:j'f)'f):JJ1\91tlfll 'J ff'WUff'W 'W\9I1W,:j'WV1'Wttfl'W'J'jflfll'Jt:JJ 'f),:j t'W'f) 'H'W'J'Jfl'lf1t1 Hrt fl\9l'W'WWUlt1V1t'f)'f)

q q

.1 'i 0' "l '" '" 1!J1 II] !JI 0 0 I '" '" '" d II]!J/ 1 ~ '" 1u'j:t AtI'lf'W'1J'f),:j\91'W'H'J'f)Hrtfl\9l'W 'H\91'W!\9I\9I1H\911tt'H'W,:j'Ji:JJ'W\91'J \9I,:j'il:tt11'WA\9I'illfl 'Wu'il~U'Wfl1t1 'W

'W'j'J fltJ 'J:t'lfl1ii1 \9l6tt rt:t'W 'J 'Jfl 1 V1tli' fl 1 V1tltJ 'J:t fl'f)U 1 tJ ¢i1 tlfl~:JJ'VJ 'W~ 'J n 'il:JJ1fl:JJlt1 t'If'W fl~:JJ ~'W1\91'J
I d. tI, ~ 0 a I,. ~ ek d, .q 9J 1fJ do QI QI tlQI

flq:JJt'iltl'J1'W'WV1 flq:JJ'fnCl)fl 'H'J'f)flQ:JJ lfffltU'W'W'lf Cl)f,:jfll'JV1flq:JJ~'Jfl'ilt'IJl !tJ:JJfl11:JJff:JJ'W'W1iflU'W'J'Jfl

fll 'J t{J 'f),:j~ fl 'il:t tn \91'ill flfl11:JJ tY:JJVI'W£'If'f)U'W'f)n'Wt~ 'Wfll 'J ri1'W ~ 1:JJ1 fl fl11~'W 'If:JJ1'W'H~ fl fll 'J '1J'f),:j

..II d "l!J/ dll]!JI~!J/ "'''' 1 !JI.!\ '" 1!J/?l d",'W'j'jfl Cl)f,:jfll'JV1'W'j'jfl fll'j t:JJ'f),:j'il:tt'IJ:JJtt'1J,:j !\9I'W'W\91'f),:j'fllfl'tIt,:j'W'I'J'W 'Wfll'J ff'Jl,:j'lf'f)tfftl,:j 'Htu'WV1'WtI:JJ

.1 .!\ 1!J1!J/ '" II]!J/'" "l ~ ..II '" '" 1 '" d'If:JJ'lf'f)U'1J'f),:ju'j:t'lfl'lf'W t'W'f) 'Hf.Jff:JJfl'J'IJ'f),:j'W'J'jfl !\9I'JUtrt'f)fl\9l,:j Cl)f,:jt,:j'WV1'W'Hrtfl'Wfll'J'Hltfftl,:jfl:JJl
'U q. " ,

'illflfl~:JJ~'Jn'il,xw'f),:j ~,:j,x'W 'Hlfltn\9lfl11:JJ'l'l\9lU~,:j'J:t'H11,:jfl~:JJ~N '1 fl1t11'W'W'j'jfl fl~:JJ~'Jn'ilyj1,x

'" d II] !JI", 'i 0' d ..II d1 ~ '" "l d
t,:j'W'I'J'W:JJ1flV1~\9I'il:t!\9I'JU HrttJ'J:t W'lf'W\91'f)UttV1'W:JJ1flV1~\9ICl)f,:j'illflfll'jV1 'Wu 'il~U'W'W'j'j flfll'Jt:JJ'f),:jt'J:JJ

"'0 ,J ef d 1 d d ."g 1!J1
:JJ'fll'Wl'il:JJlfl'IJ'W 'illflfll'Jff'W~\9Ifll'JtJflfl'J'f),:jttUUtH\9I'ilfll'JV1'\11'J 'W 'W.fl'. 2516 tI,:jtllWtH\9I,:j~\9I 'H

" "
flri:JJ1i 'J n'il~l,:j G1 t,rl:JJ1ijri1'W ~1:JJ nU~l'Wl'ilU Urt:tV,:j'WU11 V,:jij flri:JJ1i'J n 'ili'W U l1¢it,rl:JJ1ijUV1'lJlV1

q q I q q

" "
~'f)'W'J'Jflfll'j t{J 'f),:j11,:j'W'J'JfltJ'j:t'lfl1ii1\916ttrt:t'W 'j'jfl 1 V1t1i'fl 1 V1tI l\9ltlNl'W 1~ fll'J ~1,:j '1l1,:jVll,:j\91H ~'f)

~.q d9JCll a QI QI a ~dt9J1 QI

fll 'J tu 'Wff:JJ1'lffl'W 'J 'J fl fll'J tll 'Wf;;!U'J 'Hl'J'W 'j'j fl '\1'J 'f)fll'J rt,:j 'JU ff:JJfl'J trt 'f)fl\91,:jt'W'f)t'1J1~'J :tuu 'Ji ff fl1
d 1 I ,. rI, d. 'j/ a 1 !JI'"

Urt:t 'f)'f)flfl {;)'H:JJ1t1'Vlt'f)'f)\91'f)Hrt tJ 'j:t ltl'lf'W '1J'f),:jflq:JJ\91'Wtt rt:t:JJ U V1'lJlV1Vll,:j 'f)'f):JJfl 'f)fll'J 'Ht,:j'W'I'J'W

" "
ff,x U ff'W'W'W'j'j fl fll'J t{J 'f),:j 1\91tit 'Q 'W1:t Pi11 '*~lt1 1 'Wfll'J'Hlt fftl,:j t~ 'f)fl~,:j tt rt:t 'fllfftlt11 \91ih~'W

q q. "
tt H H~ fl~'W 1 ,x'W'j'Jfl'f)'f)fl'W ltlU lt1yjijtt 'W1tJfli1'f),:ji' flfllHrttJ'j:t ltl'lfU'IJ'f),:j\91'W l\9ltlij~'W i1'W 'f)~U'W

.q .q d..q d. 'J/ .q ek, 'j}QI .q.e::tc:r 1 0 !J/
tt 'W1fl\9ltfl''Jflifl 'iltff'J 'WtI:JJV1t'W'Wfll'J f;;!fl'1Jl\91Vll,:j~'J fl'il Cl)f,:jff,:jHrt 'H'Wfl~'J fl'il:JJ A 'f)fllff 'Wfll'JVllfll'Jfl1
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ll~1-:j111!}H'lU'j~ ieJ'lf,1'V11-:jlffHJj} fl\l 1~~v1UtlV1-:jJ'Ufl-:j a'Ud-:jN~ 'l ,rlfl''jEJj}fl\llfl~fll'jrl\OJJ'U1\911:lJ 1u
31 d .t!t 111 9J Q.I ~ rI ~ C\ l1J lVJ::1 9J ,
~1eJ 'lJW~'Yl'W'j'jflfll'j 1:JJV-:jA~'j U'ell'U ~ -:j~\llflfllnY'lV-:j~'lJV-:jlff'jEJj} fl\l i~eJ A~:JJU'Yl1J1'Yll'lJ1'j1:JJ

i'j}1J1~ Ufl~'jfl\l~-:j~l:JJ1'jf1 ieJ-:jleJ~'jfl\l'lJv-:j\Ol'U'l,rrjfl ieJ-:jnuN~u'j~ ieJ'lf,1'Y11-:jfll'jljj'V-:j1~ lfl~fll'j

Vh~'jfl\l11:JJn'Unu'W nflfll'j ljj'V-:j a'U d -:jN~m~'YlUl~'U ~ fl i 9f~Vfll'j fhyl'l ...!~'UieJ1J1eJ'lJv -:j'W'j'jfl
~ .

~tl 1u 'UVfl\llflUll~1 ~'Yl1i'W~'UV-:jfl~:JJ1j'jfl\lfj'-:jd-:jN~m~'YlU~tll~~eJ'j fl1'Wm1:JJ~ 'Ufl-:j'lJV-:j'W'j'jfl
q q

""!lI I "I !lI Q ,1 I '" '" ?I. '" !lI lIJ''''' '"Vfl~1eJ flm1flV m1:JJl'U:JJll 'IJ-:j'UV-:j'W'j'jfl'IJ'Utl~flUI-:j'U'VJ'Ulu'U~lflty ll~~m'W'j'jfl A:JJ:JJl-:j'U'VJ'Ul11

"",. lIJ!lI'" "I t Q !lI , !lI' lIJ!lI 1!lI I

l~eJ-:j AVfll~\l~ A~'jUl~Vfl\Ol-:jfl'UVeJ ~-:jN~ h'l'W'j'jflmJ'UllV\9I1:JJ AU~1eJ ll\Olfl1'jl'lJ1:JJ1'lJV-:j'W1flfl~:JJ
q

~ ~ .
~'j fl\lfl5uvh 'l ,r'W'j'jflfll'jljj'tl-:jl~:JJll ~-:j:JJ1fl;j'W vml-:jfll'jVi'Wnfllt! 'U'WieJU1eJ'V11-:jlfl''jEJj}fl\l vh 'l,r. ~ ~

Cl. ~ n.1 1 C\ 9J .dl I 'l 3J Q.I Cl. 9J I ~ 4:9 ~

lff'jEJ ~ fl \lI1"lV-:jYJ \OI1-:j'lf1\01I'IJ1:JJ1~ -:j'VJ'W:JJ1fl'IJ'W ~ -:jN~ '\1'Ufl~ 'j fl \ll 'IJ1't.XfllmJ V-:j:JJ1fl'IJ'WII~ ~ III 'Uj}1'U

fll'W 1\l~hrl ty~ 'lf1eJ~r 1-:jm1:JJJ'U fl-:j'l ,rllri'W 'j 'j fl ~ -:jm 1:JJ-d':JJrl'Uf 'j~ '\11HU fl~ 'j fl \l nu'W 'j 'j fl

"I t'l '" '" !lI do:llllJ..,j • '" !lI!lI,1
fll'j 1:JJV-:j'Yl-:j'W'j~~U'lf1 \OIll~ ~'YlV-:jf1'WIll'WIU 1'WV'lW1mn'U V1'U1\l'V11-:j1im \l 'IJV-:j\01'U'l '\1fl11-:j 'IJ'UII~~

~ q

'j1:JJl~'W fl~:JJ N~U'j~ ieJ'lf,1'V11-:jfll'jljj'V-:j~1eJ ~-:jl~'W m1:JJ-d':JJrl'U f~1liJ'Wfl-:j 1'W'j1~# -:j~U~l'\1~eJ1
~ .

1li'l 'lffll'jijv~:JJflnW' 11:JJ n'U ll~~'U VVflU N~U'j~ ieJ'lfU'Vi1~i'u fl~:JJ~-:jll\Olfl~meJ 1$l~leJ
q ~ q

ll~ 11 fll'j~ fl~:JJ Ufl~ 'j fl \ll 'li'1~'W n fl fll'j ljj'V -:jd -:jN~ 'l ,rlfl~ fll'j ~ \OJJ'W1'V11-:jIfl''jEJj}fl \l

fll'j ljj'V-:j -d'-:jfl:JJ'j~uvuu 'j~'lf11iU 1\01eJ'\1meJu 'j~fll'j ll~'lJW~I~eJ1n'U fiij N~ m~'Yluvh 'l ,rlfl~fln

'" "'. I '" "I ,1 • 'l "I ,. d Q • !lI'Yl\l'j\OlflV'ju'lf'W A'U'j~UU:JJ1fl'IJ'W 1'W'j1~fll'jm~'V11 ~'\1'jV'U AeJ1J1eJ'lJV-:j'W'j'jfl'Y1'eHJfl:JJ1fleJV:JJ\OItl-:j
q

iI ii, 'JJ

U fliJ tl-:jfl~:JJ l'\1~ l'U II~ ~ II~1-:j '\111n fll'j \01VU II'Yl'UN~U 'j ~ ieJ'lfU'l,rll rifl 'WI'\1~ l'U:JJ1flVi~~ 'Wtl fl \llflU
q q

'ell \l\l~lfl~fl1'W5flEJW'1 'Ull~~U~tl~'j fl\l~ 1~1:JJ1ijU'YlU l'Yl'V11-:jfll'jljj'tl-:j i~eJl1 \l ~eJ~Vl1 'l,r fl~:JJ ~'j fl\l
~

3J t::t 0 a .c::t Q.I' t::t

1'lJ1:JJ1:JJtl1'W1\l'Yl1-:jfll'j 1:JJtl-:j :JJ~-:j'W

, '" l.J'lIJ!lI '" '" , 'l !lI _I ?l I _ I ,. ••d !lI '" "I
- fl~:JJ1im\ll'\1m'U A~N~fl~'Ufl~lJ\OI'W '\1llu'j~fl1'Wlu'Ufl~:JJN~u'j~ W'lf'U'Yllt'Yl\lH A'U

q q q q

~ ~ ~
fln ~ tl 'j V-:jnu fl~:JJ fl1'U 1\l'Yl1-:jfll'j ljj' tl-:jtri 1 C)f-:jU'Yl1J1'Yl'lJtl-:jfl~:JJ \l~ij:JJ1 fl t! tl mVieJ-:j'l~U'U~'WflU

~m'Wfll'jW''V11-:jfl1'jljj'V-:jll~~l1fl''Ufl~'lJtl-:j~th 1'lf'W'U1eJfli'illJ'U\OI111fl~W ~'U1\01'j 1~ltl~ itlfll~'l,r~ ~
" !lI "'" I "1,1 '" lIJ!lI.I"" '" :II ~ '"flq:JJ\OI1-:j'11'lJ1:JJ1:JJ~1'U 'j1:JJ'V11-:jfll'j l:JJtl-:j:JJ1fl'U'Ull~~tl1fl'eJfl11:JJ l~lu'j eJU'Y11-:jlfl''jEJj}fl\llll'WU \l \leJ

d1rlty~Vl1 'l ,rU'Y11J1'Yl'lJtl-:jfl~:JJi~~I~'Ull~~ij'W5-:jl'li':JJll ~-:j:JJ1flfl11fl~:JJ ~'U

- flU~ fl~:JJ~'jfl\l~tl-:j fll'j~l'U fl1'W1\l'Yl1-:jfll'j ljj'tl-:j~ll Vi'\l1-:j ill 'lfl~'WlVieJ-:j~i'u fll'j

VUtl:JJs1VV1-:j1 'UV~\OIfl~:JJ~-:jl 'li'lfl:JJfl1'U1\l'YlN fll'j ljj'tl-:jltl-:j l~tl~1:JJ1'jf1Vl11i'jfl\l 1$lVV1-:j~ ~'j~
q q q q

i~ eJ1lif1flfl'jtlU~1 i~eJ'ellf¥eJfl1'W 1\l'Yl1-:jfll'jljj'V-:j~
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iJITW1 fl~'W'Vlfl~\J1r (2537) i~Yi1fll1ffmnt~fN "m1:IJff:IJ'I'i'W1I'W1V'Vl'WUfl1i1fl'ilfl1J
q q q

QI •.• 1 Cl •.. Il1f ~ J~l3J d, !V d , QJ ~

fll1'V'/\Pl.I'W11J1::;'ll'1'1i1J LI'lV" fll1I'Tfl'l::l1'W'll' lH'H 'W11 f111:IJ t'U:IJU'U'I'IHJ'Ifl"':IJ'W1V'Vl'W -'Wfl1im'il
q q q

fl~:IJ ~'I mi 11t fl 'W'V'/~ 'I'WVm::;1J 1J11'll'fll1~ t~:IJ:IJ 1fl~'W ~'W tfl'W N"':IJ 1 'il1fl fl n t -;;'Ii' 1Pl'l'i\Pl.I'W1trYHI! fl'il

U1J;'Iul9i('l'~V'ilV:IJ'V'/"'('I'q'I:J~" tfl'W ~'W:IJl trlVIPJ"'fl1'W1'il1'W ff 'IfI:lJttl~ V'WUtl '" 'I i tl N1V'll''Wi'Wtht~:IJ~'I

zI/ I ~ «!/ 0 ?I ~ .1 "'.1 .1 .1,. 0'.., ~ .., I 1 I ~ <!!

t1J'Wfl"':IJ'U111'll'fll1 'il'l'il1t1J 'WI'lV'I1J 1::;'W1J1::;'WV:lJ1J1::;('1'1'W1J1::; LV'll''Wfl1J'll''W'll''W'11'"flfl"':IJ 'H:IJ 'W'WfiV
q q

fl~:IJ'W 1rJ'VJ'W-Ufl ~1 fl'il fll1tl1d1tl1::;'W V:lJi! VVfl:lJll 'W~tltl1::;'ll'liitlil'lrJfI~ 'I11J U"'::;U1Jul9i~f1

tl1::;'ll'liitliI'lVfI~ 'Il1Jtfl'W ~'W:IJl 'V'/~'1'1'11'11i1 fl'il('l'l:1Jl1tH~V:lJI9iVfl1'W 1 'il'V11'I fll1 t~V'Il 'W1T1'W::;'V'/~'I
q ~

~ ('1'1::;'1'11'1fll1 t~ v'I~ii ~'Vlii'V'/'" V~1'1:IJ1fl tdV'I 'il1fl flri:IJ 'W1V'1'1'W-U fl'li 1 fl'il tfl 'W'V'/~ '1'11~ fl~ii ~flVm'V'/q q q

'Vl1'1trY1'I:J!fl'ilU"'::;fll1t~V'I fl~:IJ'W1V'VJ'W-Ufl~ 1fl'iltfl 'W'V'/~'I'H~ fll'W fll1tJTYlrY'V11'1 fll1t~V'I i'VlV i tl ~
~ .c::l.c::l ~,:!I lfJ '91 0 ~ .t!l .c::l f \fl,. 1

fll1 t:IJV'IU1J1J m ::;tl:IJ'V'/ 'V'/1flt 'U1:IJ'ilIPlV'Wf1V L:lJ91V'Ifll11::;1J V1JV1'W 1'il'WV:IJ'Vl1'1fll1 t:IJV'IVflI'lV L 1J
q q

j) .::'I.d.t!l ~ QI.c::l'

'V'/1 flt'U1t 'W'Wf111:IJ t1J 'Wt ('1'1'1'11'1fl11 t:IJV'I U'" ::;'1'11'ItrY1'I:J! fl 'il t'V'/11::;'V'/1flt 'U11'l1::; '11'WflIPl111::;1J V1J

fll1 t~ V'I U'" ::;trY1 'I:J! fl 'il~ tfl 'Wt ('1'1tfl 'W'V11'1t~Vfl~~ u'" ::;('I'l:IJ11 tltl1::; fl'Wfll1 t.ff 1i1 '1'1'1i' 'V'/Vlm trY1'I:J! fl 'il
.t!l lI]!V' .c::l , .c::l QJ~" fjJ .t!l d .c::lr I 1

U"'::;fll1 t:IJV'I'UV'It'U1 LIPlVVl'l1Plflt'l11Vfl'WV'H'W'I L fI1 'I ('1'11'1'1'11'1fll1 t:IJV'I'Vl'V'/1flt'U1:IJ('I'1'W11:IJ 'W

m::;1J 1'Wfll11P11Plff'W1 'ilt'Vht!'W~ 'il::;('I'l:1Jl1tltl1::;fl'WN",tl1::; 1V'll',1u"'::;ff'Vl iit('l'1 m'V'/'UV 'I'V'/1flt'U1 i~

'liTW ~V1\Pl.1,1 (2546) 'il1flfll1fffl'I:J1t~V'I "fll1U('I'1'1'HltlWM1'Vl1'1trY1'I:J!fl'il1 'Wtl1::;t'VlrY

"i'VlrJ" 'V'/1J11 fll1 t'lhtlfll1t~V'I'Vl1'11'l1 'I'll V'IU fl'li 1fl'il ~1'W fll1 ~1Pl1P1'1'V'/11f1fll1 t~V'Il mJl 'Wolf1'1t1t'11
~ q

~'1flri11iim1:IJ ~ 1tfl'W 11Plvu fl1i1fl'il ~t~1J 11'l:IJ1fl1J 1::;1J1Jff:IJtl'V11'W ~'I~V'IV1~Vfl11:IJ ff:IJ~'W 11fl1J
q

" I

flri:IJ fll1 t~ V'I t('I'~ V'Wtl mJ'Ift1J 1 ,r IP1IPlff'W1 'ilt~ V mtl U1J1JihVi VfI 'I tl1t olf1~ 'WtfllPl'il1flfl1'W 1 'ili' I\'i l,r ~ 11 'I
q OJ OJ .;A

I ""

vgl9iv itl mvl 'W'V'/nflfll1t~v'IVi~IPlIP1'1;j'W fl~:IJ~1fl'il-;;1:IJ~Vfl1Jfl~:lJfll1t~V'IU"'::;fl~:lJmfl1 'WUfI1l'l

"V1~Vm1:IJi~ttl1vm1'1'il1fli:l'il~mnv'Wvfl i~un 1"'flln11'l,1iflQl'ltrY1'I:J!fl'il u",::;i'!'lin:IJ~ty'Q1J1J

lmJ u",::;i:l'il~Vfl1rJl'W i~un t~'W'VJ'Wfll1I'lt'l1IPlU",::;m1:IJtfl'Wtl1::;'ll'lUV:IJ'UV'I'W 1VlJlVtrY1'I:J!fl'il
" I "

'il'Wi~i'1J~V'll''W::;'il1flfll1t~vfl\9i'l~1 itll 'W 'V'/.rY.2544 U"'::; i~~IPlIP1'1i'1T1J1"'t.ff11J1'Hl1tl1::;t'VlrY~
I "QJ VI a III QJ ~QI I Clto ~~a 1Q.1

mv'H"''I fll1t'U1('1'fll1t:IJV'I :IJ"'fIlfllt'll'l'UV'I'W fl'li 1 fl'il1'l1VVl'lt'V'/:IJ('I' 'I'U'Wtl 'ItflV1J 1 t'V111'l1'il1fl'H "'lVcu OJ II OJ

i:l 'il~V i~un ff:IJtl'Vl1'W~fI1V1JfI1V'IV~U~1 fll1"''I'Vl'W'I'i\Pl.l'W1'W11'lm1:IJ 1 'W1JUtl1'W fll1tl1::;mJIPl
~ q

I9iV'U'W11Plfll1 t1v'W~ U"'::;fll11J1'Hl1 ~lPlfll1~iitl1::;ff'Vlii m'V'/ UI9iiitl1tolf11 'W1J1'1ri1'W~ i:il ('I'l:1Jl1tl~

ViilJlv i ~ i ~ ('I''I~'W t'Q'V'/1::;1J1£7'1'1'UV'I flri:IJ 'Ii1 fl 'il~ii m1:IJ ff:IJ 'I'i'W11fl1J i' 1TlJlm'vht! 'W ff'Vlii U"'::; ('I'tl11J 'W
OJ II II d.lI

~ I , ~

~ 'Wtfl 'W11 fl! 1 'Wtl1t 'lhff1ft ty 'UV'I fl~:IJ ~ 1 fl'il t'H ri TWtiVff:IJ tl 'I'll 'W 'Uill::;Vi fll1 U('1'1'1'111tl1t olf1VitfllPl;i'Wii
~ j} ~ l' I,. I I,. Q.I fl. I.d.Clto J 1 13l~ 111

'Vl'lfl'l('l'm'V'/ ('I'11'1'U'W 'H:IJ u",::;mv LV'WflWIf1 LIPlVN"'''''V'/1ifllt'll'l'VltfllPl'U'Wvvmv I'lt'lV'W L'U'UV'I~
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II) 'I ~ ~ I "'tl "" "" ~ '" 0' 0 di 0
fH'l tflf11';j m'lJ'fJ1J~'lJ11ff1';j1J ';j~ff'VI1ifll'Yl'Umm~ U~~eJ~'Yltl1t111J';j11Jfl''Utlm'U1'il r>]f~f11';jfl';j~'VIl

'U 'U
!II

!'I1r:l1U 'fJ1'ilri ~H~ ~'U~'fJfl1';j'W'\PlJ'U1fl1';jdj'fJ'J '1'U';j~t1~t111 f'1T'U1~Vl1fl1';j .o~ff';j ';jH~tl';j~ 1eJ'l1U' 'il1flfl1';j
dO

!II

f1'fJftl oM'U'VIl~~'Utl';j~1J1W '111'nu fl~1J f11';j!ij'fJ~U~~fh!Glh '111'n'UfHi1J~';jfl'il 'U'fJfl111flU rJ~ii f11';j

uti~i1'U~Wlh'U1~ri1'U '111'n'Utl ';j~'l11'l1'U~·h'U'U1t1'U1t1~1~ '1 !vt'fJ~~U H~l'U 'il1fltl';j~'l11'l1'UU~~!vt'fJ

f11';jUff1'J'I11~WM1 '1'U';j'fJ'U~'fJltl

~ c! ..::9 Jt,. Q.J 91 ~
1'V1t1lfl';j !'l1t1'JfJ~ (2549) 'il1flf11';jfl'fl'l:l1!';j'fJ~ "'U ttl'Ultl'lJ'fJ'J';jj'U1~~1'U!fl'';j'l:ljfl'il:

f11';ji'U~'fJ'U'lJ'fJ~ H~tl';j~ 1t1'l1U''VIl'J1i';jfl'il'' H~ f11';j1.otl'il1fl'li''fJ1J~'lJ'fJ'JU fl1'l11 f11';j 1~mJ1~fl
• 'U •

"" ~ 11 ~"j 0' tl 0 <!l '" II)tl'lff1J1'l1flfffll~U'VI'U';j1'l:lf;]';jP'llt1f11'U ff'fJ1J1~'l1'U 'fJ~f1fl';j ';j~'l11'l1'U 'il1'U1'U1J1fltl'UeJ'U t t'U'VI1~

!~ t11n'U11 ii f11';j~1!'U'U'U 1eJ'Ulm!~~1J 1\91';jf1l';j'Vll'J!fl'';j'l:lj fl'il'lJ'fJ~fj'Ul~ '1'U'I1~leJ~l'U~ n'fJ '111'!fl~

'" ~ ~ tl 'i 0' I tl 'i 0' '" tl 'i 0' ~f1111J'lJ~UtI~~1'UH~ ';j~ W'l1'U ';j~'I111~H~ ';j~ teJ'l1'U'lJ'fJ'Jff11i1';jW'l1'Ufl'UH~ ';j~ W'l1'U'IJ'fJ~!'il1'lJ'fJ~/

9!l:t 0 r a t:!I C:t, a gJt::I, 0 1 a
~1J1'l1U'11'U~'VI1'Jf11';j!1J'fJ'J !f1';j'flt1l11'1'11';j'fJ'Yl';j';jf1'Yl1fl'IJ 'fJ~~1J1'I1U'11'U~'VI1'Jfln!1J 'fJ'J

,. C:t, ~ 3J 91 d QJ d.c::t gJ dd
'U W'U 1eJU~ ~1J11'1';jf11';j'VI1~ !fl'';j'l:lj fl 'ilU~ ~'Ylq 1'1fl';j ';j1J'lJ'fJ~!'il1'l1'U1'VI';jj'VI1J 'IJmqJ ~'VI1J

!II •

t1111Ufl11!fieJ11t1~n'Ui1tlJ'I11H~tl';j~ 1eJ'l1U'i'U~'fJ'U tl';j~fl'fJ'U ltl~1eJ
"

d QJ .c::t ~ QJ .c::t ~ a GJ !jJ,,=u=i1' gJ G) 3J C:t,

1. f11';j'VI'U1eJfl';jj1J'UI'I';j (';j11J'VI~';jj1J'UI'I';jfl'U'fJ'U '1) !~'fJfl t'l111i t'fJ'Ul1'U m~flU~~tlJ11'1

, 91 QJ 0 I .d,.. 91 GJ gJ~C:t, C:t, gJ ,.. lI) I gJ.cd 91
fl'fJ'Ut'IJ1';j'U1'l1Ul1'U'J U'VI'U'VI'il~ t'fJ'Ul1'U tl1'UI'I'4f1f1~~U~'U';j'l11';j11'UU'VI'U t~eJ t1J!'lJ1!fleJ1'IJ'fJ~1'I11J

'J) 'J) , 'J)

fj1i ';j';j1J~tlJU~~flf;]'I11J1eJ~ fl i'JU flf11';j !ij'fJ~!'I1r:l 1'11''UrJ~f1'J'1ofI~l'U 1'ilmhVi!~'fJtl';j~ 1eJ'l1U' tl'U~';jfl'il

'IJ'fJ~I'I'U!'fJ~!'lf'U 'U~'!J'VI~'Uf1'fJ{tl 'IJ'fJ~m'fJ'Uflf1~'U11'1 ';j11~1eJ'VI1'J!'If'U

o.c::t .q 9JQ.1 Cl,Q.I .q9J ~ rI
- 'U1eJ'UleJ'U1fll'l:lff';j';j'Ylff11J1'I1J1'l'l1fl'U'U';j'l:l'VI1i';jfl'il~1'U l'V1';jfl1J'Wlfl1J !'fJ'fJtl';j~ 1eJ'l1'U•

, .q d I gJ ~ QI' QJ tl d3J I r 3J.::'1 ' t::I d QJ

Ufl1i ';jfl 'il'VI~ 'J'VI'U-eWU~ 1 r>]f'Jff11J l';i tI '11fl 'ill flfl1ff1J 'VI1'U'VI1'1'fJ'J'il1eJ'fJeJUm!lJ 'UfI1 fll'l:l U~ ~ fl~ fl'U
q q ~ ~

!II

1i';jfl'il';j1eJ'lm.i ';j11Ji'JVl1'l11''U~'!J'VI flff'VI. 1'V1';jfl1J'U1f11JU~~'U~'!J'VI Yi1'fJYi ~ln~ dYeJtl';j~ 1eJ'l1U'•
- f11mf{I'IJ'lJ'fJ~~~1-«1Jtl'VI1'Uffmu1'V1';jifl''U1'fJYi1~~ U~~!~'fJ'U!1mf11';j

'" "" e!1.?1 '" ~ di '" ~ .. "j II)~'"
'fJ'fJflmf11fl'';j1eJf11';j'U'Ut'VI~'il1flfl1f1~fl1J1!lJ'Ufl1f1111m r>]f~1JH'l11J1J1fl(Pnme Time) !'Yl'fJ'il~ t~1J

'U

II)~ .;.,J ~ ,: 'i 0''1 ~ '" "" '" d II)~'" •.• tl di '" '" <!l
';j1eJt~'il1flf11';j 1~'l:lW1!'Yl1J'lJ'U !'U'Uf11';j!'fJ'fJtl';j~ W'l1'U tl1fl'U'U';j'l:l'VI'VI t~';j'Uff1J 'VI1'Ur>]f'J1J'Uflf11';j!1J'fJ~

d.?1 '" <!l v'!.
'VI!lJ'U';jj'U1~t1'fJ11'U mtlJ

!II

- m'fJ'Uflf1~'U 11'1';j'IJ1eJ~'U'U~'!J'VI~'UfI'fJ{tli'J111J~ (1 ~eJ11J~'fJ~!iYeJfllib '111'fl~1J

!'VI1J1!fffl'lJ'fJ~f'1T'U1~E ~f11 tl {'l 'U';j1m~ ih I ';j11~lm'Vh U~~ rJ~!'vhtl'Udj'U f11';j'lJ1eJfl'ilf11';j~11!YieJ1J
dO

'i 'i '" o'lI) "'''' "" di 'I ~"" &/ tl II) 'I ~ '" I "" ~t'VI';jfl1J'U1f11J t'V!';j'VIfl''U t'fJ'VI1 U~~ff1eJf11';j'U'Ur>]f~t'l1ff'VI1i'lJ'fJ~ ';j~!'VIfl' t'VIeJ t'l1fl'UI'I1~')j'11'1~1eJ

o QJ gJ .do ~ do I

2. fl1';jl'lfl~'J'VIlfftlJtlJ1!'lJI'lf11';jm!ff';j (Free Trade Area: FT A) U'U'U'VI1fllfl';j~1111~

l'VIeJtl'U~'U ffl1fj'fJ!1J~fl1 'fJ'fJff!I'I';j!~eJ ~~'U ~'U!~eJ u~~tl';j~!'VIfl'~'U '1 !~'UH~~~'fJ~';jfl'il'Ul'J'fJ~l~

!'l1'U l'V1';jfl1J'Wlfl1J ~l'Iff1'11fl';j';j1J';jtleJ'U~ !fl'l:lI'l';j'lJ'U1~'lmll "1~"1 ~~ri1'U'l'l1qJ!~'U~';jfl'il~
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flW~';jj1J'U\PI';j1Jl1'\."!'eJ~t!\PIttl'UNtHfftl\PIeJ!f1'I:J\PI';j'lJ'Ul~m'l1-:J 'lJ'Ul~tleJ1J t'b''U f.;!tt'ltl-:J11 f.;!l1~f1'VieJ1J

'" i1t:ll~1 :II
f1l~t'Vltl1J t!t'l~Nt'l 11Jtu'U\PI'U

3. f11';jt!l1';jilli'jiffl'Vifl'il~ijihi';j t'lf'U f11';jiJ1\P1';jt~tl1Jt!M-:Jll';j~t'VlrY1'Vltl (l1\P1'Vl.)t~'U

~ QI 9J d, 'l QI QI d':::i 1 'l 9J Q.I 31d. 0 ~ lJI 9J
'U';j'I:J'Vlt'e.lf1'b''Ut'Ul'il~'Vl~t'U tI'U 'U\PIt'l1~'Vit'lf1'Vl';j'VW tu ~'b'eJ-:J'Vll-:J'Vi'Uf1t'l-:J'I'J'Uf.;!1JeJl'Ul'il'Vll-:Jf11';jt1JeJ-:JI~

:II ~I:II"I:II 'l "~I •.• I , .;, i1t '" I :11"1:11 ,J'i1t :II0 i1t
t'Ul1J1tu'UNtleJ'Vi'U 'U';jlfll'Wl';j tu'Uff~ff1'Uff-:Jml11';j~'b'1'b''U'Vl1 1113 iJ\PIeJ'JJ1NtleJ'Vi'Ut'Vit'l1'U1~f11 !';jcu q cu cu q

iJ I 1 !ii, ,

~-:J'illm~'Uil'UNt'l t!t'l~';jlfll11' 'UVh.w1Jff-:J1J1f1;i'U'lJW~Viff~ th'U fl1 1 ';jVitfltl\PIm~ 'U'UeJ-:Ji' il't'l~t'l-:J. ~ ~
'l:llo :lid :11:11 I "I'!\ 'l I 'l:ll '"

4. 'b''e.l1'Ul'il'Vi'Ul'Vlt!t'l~ f11';j';j'UeJ'JJt'l'lJl1ffl';j t'Vi'UeJfl'UeJ'U 'Uf11';j'b'1t1 'Vi'Iim'il 'lJeJ-:J'W';j';jfl~ ~ .
I ,iJ 1)1 !V

'W1f1'Vi1eJ\PI'UVi'il~t~l 1 llmeJ'U ~lfl'il f11';jVit~'U~ f1'ViuViijilty'Vi l'ViU'lJl\Plf11';jil';j~ (NPL) 1'1-:Jt!l9iif1t] \PI
~ ~

trY';j'I:Jjfl'il 2540 '111'ffl1Jl';jtlll ihll1 m -:Jff~l-:J'ViUtl'U'Ii'Ulfll';j'W1W'b'V'Vi1eJ'U ~rd'Vl'U~'Vi1';j'ViUtfftl

't lIJ 9J , 3J ~ I ~ a dll) ''l' ~ d d ef 0
l~tI l~ff1'Ut'l~'illm'ill'Vi'UtJ:-:J1J1f1ml~';jf1'ileJ'U "1 'Vl11J 'b''Wnfl'W1f1 ~';jf1'il'Vlttl'U~f1'Vi'U'Ul\Plf11';j'b'l';j~

'Ulnlt1~ijftf1ml1'W~ t'lf'U 'U1rd'VlQ\PIffl'Vif1l';j'JJiJ1\P1';jtflijflt'l 1 'Vltl (TPI) \lf1u'U'l 11'~eJ-:J'lJlt1~'U'lM'i'j

t!t'l~'U ~rd'Vl'W';j';jfl'W1f1\P1'U'l 'U';jlfll~l

5. '1,*~1'U l'il'ViU 1~t!'Vl ';jmtCJf-:Jf11';jtff'UeJ~11'lJeJ-:Jffmu 1'Vl';j~rY'U1eJVi1 Ht'l~1'Vl~

QI d' QI QI 't QI cia ...' QI QI cI 9J
1'Vl';j'VlrY'U'lJeJ-:Jf11mj t!t'l~'il~';jlt1f11';jff'U'Vl'Ul'Vll-:J t'Vl';j'VlrY'Ut'WeJu';j~'b'lff1J'W 'U'Iim 'Wl~~1'U'U1f1'lJeJ-:J

~ .
~lt1i'j'Ult'l t!t'l~iJ~tl'U iY'Vlll tff~ f11'W'lJeJ-:JffeJ1J1t'l'b''U'l 'Uf11';jt ff'U eJ~eJ~t'l~11ffl';j t~-:Ji'ill';jWi' j'Ult'l

t'lf'U tl eJ~tl eJ'U';jlt1f11';ji'Vl~t!t'l~ 1 'Vl';j~rY,j~1'Wlf1111'ill';jWi'j'Ult'l 11.1'l11'ml1t1-:Jl'U i'j/i'j1ffl'Vifl'il

'U~rd'Vl'W';j';jfl'W1f1\P1'U'l 11'1CJJ'l:JWl'ViU-:JffeJ.w1J,.f~1'Wlf1111'illlwi' j'Ult'l -« -:J~eJ-:Jt~tlf1~lt fftl'Vi lt1t~'U

o 9J 0 9J J. QI t::\ QI ~ d t::\ tlt::\ d' Q.I do ~ d
'ill'U1'U1J1f1'illf1f.;!'Vll-:Jl'U~1'UffeJ 'Uf1f1'ilf1l';j1J 'Um'b'1f11';j'Vl1'Wlf1'I:J1'il1';jW'Ult1f1lj1J'U\PI';j 'Vl-:J"1 'Vl

~ 1 Q.I d, d d J. ...I 'do ~ e:te:::. ~ 9J
eJll tI~l1 ';j~ t'VlrYtleJ11flW ~ ';jj 1J'U\PI';jttl'U '4 flfl t'l ffl'1i 1';jW~'VlffeJUt'l~u ';j~'b'1'b''UtleJ1J1Jff'Vl'li 1 'ill ';jW !~

:II ~ I dI ~ 11):11o:l ••• I
6. f11';j'l 'b'-:J'Ull';j~1JlW 'Vl-:JNl'U'VlNf1l~'Vl';j1-:JHt'l~-:J'Ull';j~1J1W f1m-:JCJf-:J\PI-:Jt1ttl'Uff~ff1'U

tJ:-:J~-:Jf1';hi'j'Ult'l~~~~l'U1J1 Ht'l~'l,*t~'U'I'J'U'illf1'1i'Ulfll';j f11fli'jt'l-:J'I'J'U'l 'U1m-:Jf11';j'lJ'Ul~ 'l 'VitY Ht'l~

1m -:Jf11';jll';j~'b'l'wtl1J t~eJf1l~~wrY';j'I:Jj fl'ilmh-:J 11.1ijf11';j11-:Jt!N'U~~ i1.1~eJfJijll';j~iY'Vlll f11'W t1 1 'Vit'l

i1t:II' 'I' 'l ,d?f.1 'I' " I "' •.• 1:11 •.• ':11 "dI ~l
1~-:Jlt1 IflHf11';j'U'Ul~ 'Vity'Vlt1J'UU';j~ ItI'b''U\PIeJ~';jf1'il';j'Ut'Vi1J1f1eJff';jl-:J1ff~f1eJff';jl-:J ';jtltl'U\PI CJf-:Jtu'U

~
~';j fl'ildlflty'UeJ-:JU f1f11';jt~eJ-:J~lt1i'j'Ult'l ';j11J~ -:Jf11';jij1eJf11ff1¢{i''U~lfleJ1JiJ 'b''l1'U'illf1 1fl ';j-:Jf11';j'lJ'UWI

'l I' 't ~ 9J 'l9J 9J-=:t. QJ' 'lv ~ .;:'1 ;: d J
'Villi ff1'U IflHf11';jll';j~'b'l'Utl1Jt'U'U 'Vill';j~'b'l'b''Um-:J'Ut!t'l~'il'U'illt1 'b'ffeJtIt'W1J'ilWu'U'Vi'Ut'W1J'lJ'Uff-:J" ~ ~

1 lIJ!IJ~ tI, t::\d t::\ 9J Cl ''l9J 11IVd,.':
ml';jlt1 I~ t1J'Ull';j~ 1t1'b''U\PIeJ'Ii';jf1'il'Vl'lJlt1ff'UflleJ1l1f1fl'U';j 1f1fl'Ul-:JeJtll-:J 'Vill';j~'b'l'b''U l~t'W1J'lJ'U••

I .?I.I 'I' "''l •..• 1 'l:ll:ll o:l
1J1flml'il~tu'Uu';j~ Itl'b''U 'Uf11';j'WWJ'Ulf11flu';j~'b'l'b''UHt'l~'b''JJ'b''U 'Vit'U1JH'lJ-:J•


