——

WARDL UNULRINANN TN ILaaInatananninedusalssinalne sauldtenisiladafiinase

180962 3

ayasad nouszdv . msAnmndeyarzuinviurenBunnnsdeneussuanauuny
saananninelunaananninduralszmalng (AN INTRADAY STUDY ON TRADING
VOLUME AND STOCK RETURN OF STOCK EXCHANGE OF THAILAND)
2. AUTNE : 789 anT1An3E A7, AUR DeWmal 54 utin. ISBN 974-14-3830-3

- e a’l’d s d' ] o '8 ] g
NUAds il szaedinaniinisAneanuduRussendradiunninistetie sy

' o [}

ANANAUEAING1Y 1l Fa91an annazan uazlsnnaamdnning ngusietwiild Ae
Fefinaraudnninduial ssnalng ndnnindfdannwadesuarlifianmages wazdadl
gadMNITNIBIARIANA NN INduiIl sz nalnediuou 29 geaunssn ludayase 5 uni
TudadeunaAN w.A. 2546 Ty IhauluAN W.A. 2547

unaraudnnineduialszmalng wog uuuuam'ﬂuLLmu§q1ﬂﬁﬁnum:Lﬂugﬂﬁq U w7a
W urfiwugﬂuuummlﬁmmm?%ﬂmLﬂuzﬂm”o U uazuansinmmudnBuinnisdenouas
NARSUUMIRIMENINER AR R AmaFn iy Defueneuunaiugadin B
msterelszn 5-10 i uanaiunagLUuuy Momentum lusaaudnninduwialszing
ne uﬂnmnﬁ'lum?wmmumwﬁumummuamuLmu‘l‘mﬂ'l'ﬁ GARCH (1,1) uazifinsauys
Puumstansuacuaneuunidt i uauns wudmaraudnninduialssmalnesiagny
runaulugl GARCH WA Ul N TR I LA AR L UNT AR LS TR MRS
HIUTBANARBLILNY uinITRNF TR mn st e s asnaneuunuhis 1 snan
NANTENLIBY GARCH 14 atinalsfinin thunmnistereinanssnusiannaiunauges

£ 73 ¥
nannineludaamatn ity

This study mainly intends to detect evidence on relationship and characteristic of
intraday 5 minute return and trading volume on the Stock Exchange of Thailand. In the study,
we do use SET index, most and least active stock and 29 of sector indices as estimator to
investigate the information links between trading volume and stock return during October
2003 to March 2004 period.

In SET, the intraday return pattern cannot be characterized by a smooth U- or W-
shaped pattern but trading volume forms a U-shape pattern. Strong positive related
between trading volume and return with lagged return can predict change in volume within
5-10 minute as Momentum pattern in SET. Moreover the GARCH (1,1) model is augmented
by volume and return to investigate the relation, the result shows the volume and return
affects the condition return volatility but adding trading volume and return in GARCH model
cannot reduce GARCH effect. However, trading volume affects the return volatility in bull

period only.





