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ABSTRACT

The purposes of this study (1) study were to the rate of return and risk from -
investment in security prices of property development sector with the Stock Exchange of
Thailand. (2) compare the average realized rate of return with required rate of return of security
pricés of property development sector; and (3) study the factors concerning the alterations in
securitf prices of property development sector.

Population was securities prices of property development registered in the stock
exchange of Thailgnd before January 1, 2003 which had interactive buy-sell until December 31,
2007 totaling to 35 securities. The study was conducted by capital Asset Priciﬁg Model and
Multiple Regression Analysis for ahalyze factor affecting security prices of property development -
séctor.

The findings of the research were as follows: (1) average rate of return per month of
stock exchange of Thailand had 2.17 %. while avérage rate of return per month of security prices
of property development sector had 0.96 %. The rate of return, secﬁrities prices that gave return in
maximum first 3 ranks were SF, CK and TICON while the securities prices that gave return in
minimum last 3 ranks were LALIN, KMC, and N-PARK. The securities that gave risks in
maximum first 3 ranks werée BLAND, KTP and UV whereas the securities prices that gave risks
in minimum last 3 ranks were SAMCO, NOBLE, MBK. (2) there were 5 securities: LPN, MBK,
SF SPALI and TICON that gave average realized rate of return more than the required rate of
return and 30 securities gave average realized rate of return less than the required rate of return;
and (3) factors concerning the alterations in security prices of propeﬁy developrrient sector were 3
factors that were derived in analyzing the securities prices. . There were prices to book value,
private investment index and inflation rate.
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