NN A

nsatATIzAdNNeau g (Sensitivity Analysis)

N5l LAATIULAZATUIUSIUANANITNLANTUYE 5%

n12A1AN13081N1 19911 (Income Statement)

FNINUAANNNIAIANITRRLNAN9T1AN Y NITlEBRATNANNTY 5%

(Mg un)
51819 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554

TN 14,304,780.00 | 21,457,170.00 | 28,609,560.00 | 31,470,516.00 | 34,331,472.00
WN Fiunuiuuls 5,382,059.40 |  7,893,089.10 | 10,404,118.80 | 11,408,530.68 | 12,412,942.56
finlsdusy 8,922,720.60 | 13,564,080.90 | 18,205,441.20 | 20,061,985.32 | 21,918,529.44
Gross Margin % 62.38% 63.21%) 63.63%) 63.75% 63.84%
wn ﬁunumﬁ 6,912,500.00 |  6,928,125.00| 7,085231.25] 7,250,192.81 7,423,402.45
flsanmssniiuanu 2,010,22060 | 6,635,955.90 | 11,120,209.95 | 12,811,792.51 | 14,495,126.99
Win Adensen 129,999.80 129,999.80 129,999.80 129,999.80 129,999.80
fnlsgninaunB8duls 1,880,220.80 |  6,505,956.10 | 10,990,210.15 | 12,681,792.71 | 14,365,127.19
Wn nERulATRyARasITNAT 30% 564,066.24 |  1,951,786.83 |  3,297,063.05 |  3,804,537.81 4,309,538.16
AlenauinRuiluua 1,316,154.56 |  4,554,169.27 |  7,693,147.11 8,877,254.90 | 10,055,589.03
N Ruilung : 587,032.38 | 1.297,643.86 | 2,055,604.96 | 2,855,603.37
fnlsgnd 1,316,154.56 |  3,967,136.89 | 6,395,503.25 | 6,821,649.94 |  7,199,985.66
Net Profit / Sales 9.20% 18.49% 22.35% 21.68% 20.97%
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N12A1AN13049UAA (Balance Sheet)

FIN99NIIANANTINLAA NITUHBATNLLNNTL 5%
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(¥uag: uN)
978019 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
Aunswd
Auninduyuidan
Nuan 2,446,154.36 6,543,291.05§ 13,068,794.10 | 20,020,443.83 | 27,350,429.30
mu?ﬁuwﬁ*wﬁmuﬁﬂu 2,446,154.36 6,543,291.05 | 13,068,794.10 | 20,020,443.83 | 27,350,429.30
Auningniag
qunsnliFdeslddiney 520,000.20 390,000.40 260,000.60 130,000.80 1.00
EREY] auw%lwﬁﬁ’;QMNﬂ 2,966,154.56 6,933,291.45 | 13,328,794.70 | 20,150,444.63 | 27,350,430.30
NW/AIUTDUAUD
N 1,650,000.00 1,650,000.00 1,650,000.00 1,650,000.00 1,650,000.00
Alsgzan anun - 1,316,154.56 5,283,291.45) 11,678,794.70 } 18,500,444.63
ﬁﬂiz@‘w% 1,316,154.56 3,967,136.89 6,395,503.25 6,821,649.94 7,199,985.66
FAINAIUTRIRUDY 2,966,154.56 6,933,291.45 | 13,328,794.70 | 20,150,444.63 | 27,350,430.30
N19ANANIRNLINIE AR UAR (Cash Flow Statement)
Dy
AN3INNNTANANITRINLNTZ AR UAR ﬂ?ﬁﬁﬂ‘ﬂﬂﬁl’]ﬂLﬁN%‘u 5%
(Mg un)
5189 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
NSzUARUANSL
ganIne 14,304,780.00 | 21,457,170.00 | 28,609,560.00 | 31,470,516.00 | 34,331,472.00
Ruanuyuidan 1,000,000.00 -
FNTEUARUAASY 15,304,780.00 | 21,457,170.00 | 28,609,560.00 | 31,470,516.00 | 34,331,472.00
nFzuARUAAANE
Funuiuuls 5,382,059.40 | 7,893,089.10 | 10,404,118.80 | 11,408,530.68 | 12,412,942.56
funuasi 6,912,500.00 | 6,928,125.00 | 7,085231.25 | 7,250,192.81| 742340245
MERuls 564,066.24 | 1,951,786.83 | 3,297,063.05| 3,804,537.81| 4,309,538.16
angRuilung - 587,032.38 | 1,297,643.86 | 2,055,604.96 | 2,855,603.37
FaunszudRuAnang 12,858,625.64 | 17,360,033.31 | 22,084,056.95 | 24,518,866.26 | 27,001,486.54
NSEUARUAATU (AN8) gNE 2,446,154.36 | 4,007,136.69 | 6,525,503.05| 6,951,649.74 | 7,329,985.46
F18N1TNINTIRU
Ruangnd 2,446,154.36 | 4,097,136.69 | 6525503.05 | 6,951649.74| 7,329,985.46
Rugniugam 2,446,154.36 | 6,543,291.05 | 13,068,794.10 | 20,020,443.83
Fuanludlediusn 1,000,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,000.00
Ruanasvaetaneen 2,446,154.36 | 6,543,291.05 | 13,068,794.10 | 20,020,443.83 | 27,350,429.30




nstlsziliuseazinanAuyU (Payback Period)

miwmiﬂi:mmwwgmﬂu‘vlu NIULAALIENLNNTU 5%
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(Mg un)
ERthats 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
fnlegnd 1,316,154.56 3,967,136.89 6,395,503.25 6,821,649.94 7,199,985.66
Uan AndexsAn 129,999.80 129,999.80 129,999.80 129,999.80 129,999.80
Ruaniugns 1,446,154.36 4,097,136.69 6,525,503.05 6,951,649.74 7,329,985.46
Ruansu (dzau) 1,446,154.36 554329105 | 12,068,794.10 ] 19,020,443.83 | 26,350,429.30
RUAINU W Gulnsanns 1,650,000.00 1,650,000.00 1,650,000.00 1,650,000.00 1,650,000.00
gialaiAumu Aunu Aunu Aunu Aunu

n1sAnyAA1TIaq1TUENS (Net Present Value: NPV)

a 1 o a = QI 41{
mmammwamﬁwuu@mﬁ NTIOULBAVIEILNNLY 5%

(Muag: un)

dwa | PVIF10% | Ruansugng | yardin | PV 289 Quansugns
2549 (1,650,000.00)

2550 0.9091 1,446,154.36 1,314,698.93

2551 0.8264 4,097,136.69 3,385,873.76

2552 0.7513 6,525,503.05 4,902,610.44

2563 0.6830 6,951,649.74 4,747,976.77

2554 0.6209 7,329,985.46 1.00 4,551,188.60

EREN 18,902,348.49

NPV 17,252,348.49

IRR 167.00%




= ° o v a &
natd EI@WH’]EILL@z@’]u’mi’mﬂ’mu’]%mwuﬂm 10%

n13A1AN190RLN1391A9 U (Income Statement)

1 4
[51’1?’]@LLﬂﬂﬂﬂ’]?ﬂ’]ﬂﬂW?ﬂj\?Uﬂqiﬁ‘ﬂq@‘VJ‘M ﬂ?ﬂjﬁl‘ﬂﬁﬂ’]ﬁlLﬁN%u 10%
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(WU28: UN)
§I8NS 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
#aA"Y 14,985,960.00 | 22,478,940.00 | 29,971,920.00 | 32,969,112.00 | 35,966,304.00
in Funuuuls 5,535490.80 |  8,123,236.20 | 10,710,981.60 | 11,746,079.76 | 12,781,177.92
Anlsdusiu 9,450,469.20 | 14,355,703.80 | 19,260,938.40 | 21,223,032.24 | 23,185,126.08
Gross Margin % 63.06% 63.86% 64.26% 64.37% 64.46%
in dununsdi 6,912,500.00 | 6928,125.00 | 7,085231.25| 7,250,192.81|  7,423,402.45
flsannnisaniinny 2,537,969.20 |  7,427,578.80 | 12,175,707.15| 13,972,839.43 | 15761,723.63
i Andensan 129,999.80 129,999.80 129,999.80 129,999.80 129,999.80
ilsgnanaumstula 2,407,969.40 |  7,297,579.00 | 12,045,707.35 | 13,842,839.63 | 15,631,723.83
Wn nERulATRYARaDIINAT 30% 722,390.82 | 2189,273.70| 361371221 4,152851.89] 4,689,517.15
flsnauinuiluus 1,685,578.58 |  5,108,305.30 | 8,431,995.15| 9,689,987.74 | 10,942,206.68
wn Ruiluug - 679,388.39 | 1,454,649.06 | 2,278,182.93|  3,144,585.31
flsgnd 168557858 | 4,428,916.91| 6,977,346.08| 7411,804.81| 7,797,621.37
Net Profit / Sales 11.25% 19.70% 23.28% 22.48% 21.68%
N12A1AN13049AA (Balance Sheet)
Dy
FIN3NNITANANIINNLIAA NIULIDATIANNTY 10%
(Wudag: un)
F18M1S 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
Aunsng

Aunineyuieu

Ruan 2,815,578.38 | 7,374,495.09 | 14,481,840.97 | 22,023,645.58 | 29,951,266.75
sanAuninduyuieu 2,815,578.38 |  7,374,495.09 | 14,481,840.97 | 22,023,645.58 | 29,951,266.75
Aunindnng

gnanfietadlddniineu 520,000.20 390,000.40 260,000.60 130,000.80 1.00
s9u Aunswsiaunn 3,335,578.58 | 7,764,495.49 | 14,741,841.57 | 22,153,646.38 | 29,951,267.75

NW/AIUURNANUD

U 1,650,000.00 |  1,650,000.00 |  1,650,000.00 | 1,650,000.00 | 1,650,000.00
fnleazan enu - 1,685,578.58 | 6,114,495.49 | 13,091,841.57 | 20,503,646.38
finlagnd 168557858 | 4,428,916.91| 6977,346.08] 7.411,804.81| 7,797,621.37
FINFIUVDUAUDY 3,335,578.58 | 7,764,495.49 | 14,741,841.57 | 22,153,646.38 | 29,951,267.75




N13ANANITAINLINGZLANWARA (Cash Flow Statement)

AN9INNITANANITNLINTL LA R UAR ﬂiiﬁﬁl'ﬂm“lﬁﬁllﬂﬂdﬁu 10%
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(Mg un)
518M9 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
NzUARUANSL
HanTE 14,985,960.00 | 22,478,940.00 | 29,971,920.00 | 32,969,112.00 | 35,966,304.00
Ruanusuiney 1,000,000.00 3 3 3 -
FaNNTEUARUARTY 15,985,960.00 | 22,478,940.00 | 29,971,920.00 | 32,969,112.00 | 35,966,304.00
NszUANUIAAE
Funuiuuile 5,535,490.80 | 8,123.236.20 | 10,710,981.60 | 11,746,079.76 | 12,781,177.92
ﬁunumﬁ 6,912,500.00 | 6,928,125.00 | 7,085231.25| 7,250,192.81 | 7,423,402.45
Rl 722,390.82 | 2,189,273.70 | 3,613,712.21| 4,152,851.89 | 4,689,517.15
SRRISI I - 679,388.39 | 1,454,649.06 | 2,278,182.93 | 3,144,585.31
FaNNTEudRUARaNE 13,170,381.62 | 17,920,023.29 | 22,864,574.12 | 25,427,307.39 | 28,038,682.83
NesUARUANSY (dng) gnE 281557838 | 455891671 | 710734588 | 754180461 | 792762117
F18N1TNNNTIHUY
Ruangnd 2,815578.38 | 4,558,916.71 | 7,107,345.88 | 7.541,804.61 | 7.927.621.17
Ruansisne - 2,815,578.38 | 7,374,495.00 | 14,481,840.97 | 22,023,645.58
Guaalufledus 1,000,000.00 |  1,000,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,000.00
Ruanpuvaellanasn 2,815,578.38 | 7,374,495.00 | 14,481,840.97 | 22,023,645.58 | 29,951,266.75




nstlsziliuseazinanAuyU (Payback Period)

mi’]\mf]iﬂi:mmwm@’]ﬂmqu NIULAALILLNNIY 10%
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n1sAnyAA1TIaq1TUENS (Net Present Value: NPV)

(Mg un)
ERthats 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
fnlegnd 1,685,578.58 4,428,916.91 6,977,346.08 7,411,804.81 7,797,621.37
Uan AndexsAn 129,999.80 129,999.80 129,999.80 129,999.80 129,999.80
Ruaniugns 1,815,578.38 4,558,916.71 7,107,345.88 7,541,804.61 7,927,621.17
Ruansu (dzau) 1,815,578.38 6,374,49509 | 13.481,84097| 2102364558 | 28,951,266.75
RUAINU W Gulnsanns 1,650,000.00 1,650,000.00 1,650,000.00 1,650,000.00 1,650,000.00
Aunu Aunu AuNu Aunu Aunu

a { o a = QI 5
B‘l’]ﬁ"]ﬂﬂ'??ﬂ@@ﬂ@ﬂ’]ﬂ@’ﬂuu’sﬂﬂﬁ NTOULBALIELNNLY 10%

(Muag: un)
dwa | PVIF10% | Ruansugng | yardin | PV 289 Quansugns
2549 (1,650,000.00)
2550 0.9091 1,815,5678.38 1,650,542.31
2551 0.8264 4,558,916.71 3,767,488.77
2552 0.7513 7,107,345.88 5,339,748.96
2563 0.6830 7,541,804.61 5,151,062.55
2554 0.6209 7,927,621.17 1.00 4,922,260.61
EREN 20,831,093.19
NPV 19,181,093.19
IRR 186.01%




= ° o v a &
natd EI@WH’]EILL@z@’]u’mi’mﬂ’mu’]%mwuﬂm 15%

n13A1AN190RLN1391A9 U (Income Statement)

1 4
[51’1?’]@LLﬂﬂﬂﬂ’]?ﬂ’]ﬂﬂW?ﬂj\?Uﬂqiﬁ‘ﬂq@‘VJ‘M ﬂ?ﬂjﬁl‘ﬂﬁﬂ’]ﬁlLﬁN%u 15%

144

(WU28: UN)
§I8NS 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
HeATNE 15,667,140.00 | 23,500,710.00 | 31,334,280.00 | 34,467,708.00 | 37,601,136.00
Wn sunuiuuls 5688,922.20 | 8,353,383.30 | 11,017,844.40 | 12,083,628.84 | 13,149,413.28
Anletusu 9,978,217.80 | 15,147,326.70 | 20,316,435.60 | 22,384,079.16 | 24,451,722.72
Gross Margin % 63.69% 64.45% 64.84% 64.94% 65.03%
in Funuasi 6,912,500.00 | 6,928,125.00| 7,085231.25| 7,250,192.81|  7,423,402.45
Mlsanmssniinanu 3,065717.80 | 8,219,201.70 | 13,231,204.35 | 15,133,886.35 | 17,028,320.27
n Avdansan 129,999.80 129,999.80 129,999.80 129,999.80 129,999.80
MlsgninaunBldule 2,935,718.00 | 8,089,201.90 | 13,101,204.55 | 15,003,886.55 | 16,898,320.47
Win MEFRulAIAyArasITHAT 30% 880,715.40 | 2,426,760.57 | 3,930,361.37 | 4,501,165.96 |  5,069,496.14
flsnaurinduiluna 2,055,002.60 | 5662,441.33| 9,170,843.19| 10,502,720.58 | 11,828,824.33
1in Ruiluna - 771,74439| 1611,654.27| 2,500,760.90 |  3,433,567.25
flsgns 2,055,002.60 | 4,890,696.94 | 7,559,188.91 | 8,001,959.68| 8,395,257.08
Net Profit / Sales 13.12% 20.81% 24.12% 23.22% 22.33%
N12A1AN13049AA (Balance Sheet)
Dy
FNINNITANANITNNLIAA NIULIDATANNTY 15%
(Wudag: un)
§18N15 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
Aunsng
Aunineyuieu
Rugn 3,185,002.40 | 8,205,699.14 | 15,894,887.85 | 24,026,847.33 | 32,552,104.21
sanAuninduyuieu 3,185,002.40 | 8,205,699.14 | 15,894,887.85 | 24,026,847.33 | 32,552,104.21
Aunindnng
gnanfietadlddniineu 520,000.20 390,000.40 260,000.60 130,000.80 1.00
52 AunSnevanun 3,705,002.60 | 8,595,699.54 | 16,154,888.45 | 24,156,848.13 | 32,552,105.21
NW/AIUURNANUD
U 1,650,000.00 |  1,650,000.00 ] 1,650,000.00 | 1,650,000.00 | 1,650,000.00
Anlsazan anwn - 2,055,002.60 | 6,945,699.54 | 14,504,888.45 ] 22,506,848.13
fnlsgn3 2,055,002.60 | 4,890,696.94 | 7,559,188.91] 8,001,959.68 | 8,395,257.08
FINFIULDIANUDY 3,705,002.60 | 8,595,699.54 | 16,154,888.45 | 24,156,848.13 | 32,552,105.21




145

N13ANANITAINLINGZLANWARA (Cash Flow Statement)

AN9INNITANANITNLINTL LA R UAR ﬂiiﬁﬁl'ﬂm“lﬁﬁllﬂﬂdﬁu 15%

(Mg un)
318N 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
NTTUARUANTL
£1RAUE 15,667,140.00 | 23,500,710.00 | 31,334,280.00 | 34,467,708.00 | 37,601,136.00
Ruanuyuiey 1,000,000.00 - - - -
FINNTTURRURATU 16,667,140.00 | 23,500,710.00 | 31,334,280.00 | 34,467,708.00 | 37,601,136.00
nNszUARUARaNE
Funudiuls 5,688,922.20 | 8,353,383.30 | 11,017,844.40 | 12,083,628.84 | 13,149,413.28
ﬁunumﬁ" 6,912,500.00 | 6,928,125.00 | 7,085231.25| 7,250,192.81 | 7,423,402.45
BRI 880,715.40 | 2,426,760.57 | 3,930,361.37 | 4,501,165.96 | 5,069,496.14
Aeduiiuna - 771,74439 ) 1,611,654.27 ] 2,500,760.90 | 3,433,567.25
FauNsTUARUAAANE 13,482,137.60 | 18,480,013.26 | 23,645,091.29 | 26,335,748.52 | 29,075,879.12
nszuaRuansl (ane) gV 3,185,002.40 | 5,020,696.74] 7,689,188.71| 8,131,959.48 | 8,525,256.88
‘i’lilﬂ’l‘é"l/l'lsiﬂ']‘il:iu
Ruangna 3,185,002.40 | 5,020,696.74 | 7,689,188.71| 8,131,959.48] 8,525,256.88
Ruanmum 3 3,185,002.40 | 8,205,699.14 | 15,894,887.85 | 24,026,847.33
Fuanluiledusin 1,000,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,000.00
Ruanauvaallaissn 3,185,002.40 | 8,205,699.14 | 15,894,887.85 | 24,026,847.33 | 32,552,104.21




nstlsziliuseazinanAuyU (Payback Period)

mi’]\mf]iﬂi:mmwm@’]ﬂmqu NIULBALILLNNIY 15%
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n1sAnyAA1TIaq1TUENS (Net Present Value: NPV)

(Mg un)
ERthats 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
fnlegnd 2,055,002.60 4,890,696.94 7,559,188.91 8,001,959.68 8,395,257.08
Uan AndexsAn 129,999.80 129,999.80 129,999.80 129,999.80 129,999.80
Ruaniugns 2,185,002.40 5,020,696.74 7,689,188.71 8,131,959.48 8,525,256.88
Ruansu (dzau) 2,185,002.40 7,205699.14 | 14,804,887.85 ] 23,026,847.33| 31,552,104.21
RUAINU W Gulnsanns 1,650,000.00 1,650,000.00 1,650,000.00 1,650,000.00 1,650,000.00
Aunu Aunu AuNu Aunu Aunu

FN319N19ARYAANTIAq1TugNE NItiEanTNLLNNTY 15%

(Muag: un)

dwa | PVIF10% | Ruansugng | yardin | PV 289 Quansugns
2549 (1,650,000.00)

2550 0.9091 2,185,002.40 1,986,385.68

2551 0.8264 5,020,696.74 4,149,103.78

2552 0.7513 7,689,188.71 5,776,887.48

2563 0.6830 8,131,959.48 5,5564,128.32

2554 0.6209 8,525,256.88 1.00 5,293,332.62

EREN 22,759,837.89

NPV 21,109,837.89

IRR 205.33%




NS0l LAATIULAZANWIUSIUVANANITNAARY 5%

n13A1AN190RLN1991A9 U (Income Statement)

m’mqme\mwmmm@a&mﬁﬂ@mmu ﬂ?ﬂjﬂﬂﬂ"ﬂ’]ﬂﬂﬁﬂﬂ 5%
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(WU28: UN)
518015 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
HanaE 12,942,420.00 | 19,413,630.00 | 25:884,840.00 | 28473,324.00| 31,061,808.00
Wn siunuduuls 5,075,196.60 |  7,432,794.90| 9,790,393.20 | 10,733,432.52| 11,676,471.84
finlsdusu 7,867,22340 | 11,980,835.10 | 16,094,446.80 | 17,739,891.48 | 19,385,336.16
Gross Margin % 60.79% 61.71% 62.18% 62.30% 62.41%
in ﬁunumﬁ' 6,912,500.00 | 692812500 708523125 7,250,192.81| 7.423402.45
flsannissiiuanu 954,723.40 |  5,052,710.10| 9,009,215.55 | 10,489,698.67 | 11,961,933.71
¥in Adensn 129,999.80 129,999.80 129,999.80 129,999.80 129,999.80
MlsgninaunBldula 82472360 | 492271030 887921575 10,359,.698.87 | 11,831,933.91
Wn nERulATAYARasIINAT 30% 247,417.08 1,476,813.09 2,663,764.73 3,107,909.66 3,549,580.17
flenauinRuiluaa 577,306.52 | 3,445897.21| 6,215451.03| 7,251,780.21| 8,282,353.73
in Quiluna . 402,320.37 98363344 | 161044902 2277,639.49
finlsgnd 577,306.52 | 3,043576.84| 5231,817.50| 564134019 6,004,714.25
Net Profit / Sales 4.46% 15.68% 20.21% 19.81% 19.33%
n12A1AN30431AA (Balance Sheet)
mmmwmmmmﬂm&m ﬂ?ﬂjﬁl‘ﬂﬂ“ll’m@ﬂ@\‘i 5%
(Wudag: un)
Eathaty 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
Kundngd

Aunineyuieu

Ruan 1,707,306.32 | 4,880,882.96 | 10,242,700.34 | 16,014,040.34 | 22,148,754.38
goNAUNFNE LAY 1,707,306.32 |  4,880,882.96 | 10,242,700.34 | 16,014,040.34 | 22,148,754.38
Aunineinnng

gnanfietadlddniineu 520,000.20 390,000.40 260,000.60 130,000.80 1.00
593 Runsndnanun 2,227,306.52 | 5,270,883.36 | 10,502,700.94 | 16,144,041.14 | 22,148,755.38

NW/AIUURNANUD

i 1,650,000.00 | 1,650,000.00 | 1,650,000.00 | 1,650,000.00 | 1,650,000.00
fnlsazan anun - 577,306.52 | 3,620,883.36 | 8,852,700.94 | 14,494,041.14
fnlsgn3 577,306.52 | 3,043576.84 | 523181759 5,641,340.19| 6,004,714.25
FINFIUVRIANTDY 2,227,306.52 | 5,270,883.36 | 10,502,700.94 | 16,144,041.14 | 22,148,755.38




N13ANANITAINLINGZLANWARA (Cash Flow Statement)

A1TNNNTAIANITRRNLNIZLARUAA NITULBATNUAARS 5%

148

(Mg un)
Eat ety 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
NITURRUAASL
£1RATE] 12,942,420.00 | 19,413,630.00 | 25,884,840.00 | 28,473,324.00 | 31,061,808.00
RuanansuiReu 1,000,000.00 - - - -
FINNTTUARUAATL 13,942,420.00 | 19,413,630.00 | 25,884,840.00 | 28,473,324.00 | 31,061,808.00
NzUARUARaNE
Fuuiuus 5,075,196.60 | 7.432,794.90 | 9,790,393.20 | 10,733,432.52 | 11,676,471.84
ﬁunumﬁ' 6,912,500.00 | 6,928,125.00 | 7,085,231.25| 7,250,192.81 | 7,423,402.45
MBRULS 247,417.08 | 1,476,813.09| 2,663,764.73| 3,107,909.66 | 3,549,580.17
AneRuTTuns ! 402,320.37 983,633.44 | 1,610,449.02] 2,277,639.49
FAUNTTUARUARANE 12,235,113.68 | 16,240,053.36 | 20,523,022.61 | 22,701,984.01 | 24,927,093.95
NITURRUAATY (Ane) gNB 1,707,306.32 | 3,173,576.64 | 5,361,817.39| 5,771,339.99| 6,134,714.05
i’TEIﬂ’l‘iVI'Nﬂﬂ‘il:iu
Ruangnd 1,707,306.32 | 3,173,576.64 | 5361,817.39| 5,771,339.99 | 6,134,714.05
RuanFium - 1,707,306.32 | 4,880,882.96 | 10,242,700.34 | 16,014,040.34
Guanluiedus 1,000,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,000.00
Ruanpuvidalanagan 1,707,306.32 | 4,880,882.96 | 10,242,700.34 | 16,014,040.34 | 22,148,754.38




nstlsziliuseazinanAuyU (Payback Period)

a N =
miwmiﬂi:mm:mmmﬂunu NIULBALIENAANT 5%

149

(Mg un)
ERthats 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
fnlegnd 577,306.52 3,043,576.84 5,231,817.59 5,641,340.19 6,004,714.25
uan AndexsAn 129,999.80 129,999.80 129,999.80 129,999.80 129,999.80
RuanFuqns 707,306.32 3,173,576.64 5,361,817.39 5,771,339.99 6,134,714.05
Ruans (dzau) 707,306.32 3,880,882.96 9,242,700.34 | 15,014,040.34 | 21,148,754.38
Ruaenu o Gnlnsanis 1,650,000.00 1,650,000.00 1,650,000.00 1,650,000.00 1,650,000.00
gialaiAumu Aunu Aunu Aunu Aunu

n1sAnyAA1TIaq1TUENS (Net Present Value: NPV)

FN319N19ARYAANTIAq1TugNE NItltanaNLAnaY 5%

(Muag: un)
dwa | PVIF10% | Ruansugng | yardin | PV 289 Quansugns
2549 (1,650,000.00)
2550 0.9091 707,306.32 643,012.18
2551 0.8264 3,173,576.64 2,622,643.73
2552 0.7513 5,361,817.39 4,028,333.40
2563 0.6830 5,771,339.99 3,941,825.21
2554 0.6209 6,134,714.05 1.00 3,809,044.57
EREN 15,044,859.10
NPV 13,394,859.10
IRR 129.98%




) o 2 L d
N5 LAAUTLALAZITUIUTIUANRNNTNAARNS 10%

n13A1AN190RLN1991A9 U (Income Statement)

m’mqme\mwmmm@tﬁquﬁﬂ@mmnu NITREBATLAARS 10%

150

(WU28: UN)
518n19 1l 2550 1] 2551 1l 2552 1l 2553 9l 2554
LRATE 12,261,240.00 | 18,391,860.00 | 24,522,480.00 | 26,974,728.00 | 29,426,976.00

Vin siunuiuus 492176520 |  7.202647.80 | 9,483,530.40 | 10,395,883.44 | 11,308,236.48
Anlsdusiu 7,339,474.80 | 11,189,212.20 | 15,038,949.60 | 16,578,844.56 | 18,118,739.52
Gross Margin % 50.86% 60.84% 61.33% 61.46% 61.57%
in dununsdi 691250000 | 6,928,125.00| 7,085231.25 | 7,250,192.81|  7,423,402.45
flsanmsaniiuau 42697480 | 4,261,087.20| 7,953,718.35| 9,328,651.75| 10,695,337.07
i Andensan 129,999.80 129,999.80 129,999.80 129,999.80 129,999.80
ilsgninaumsuls 296,975.00 |  4,131,087.40 | 7,82371855| 9,198,651.95| 10,565,337.27
Win MERUIATRYAAasIINAT 30% 89,0250 |  1,239,326.22| 2,347,11557 | 2,759,595.58 |  3,169,601.18
mlsnawiniduiluna 207,88250 | 2,891,761.18| 5476,602.99 | 6,439,056.36 |  7,395,736.09
i Ruiluua - 309,964.37 826,628.23 |  1,387,871.04 |  1,988,657.55
ilsgnd 207,882.50 | 2,581,796.81 | 4,649,974.76 | 5051,185.32| 5,407,078.54
Net Profit / Sales 1.70% 14.04% 18.96% 18.73% 18.37%
N12A1AN13049AA (Balance Sheet)
lﬁ]’]ﬁ‘ﬁ\iﬂ’]?ﬂ’]@ﬂ’]ﬁ‘ﬂjﬂ‘i_l@@ ﬂ?tﬁﬁlﬂﬂﬂl’]ﬂ@ﬂ@ﬁ 10%
(Wudag: un)
F18M1S 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
Aunsng
Aunineyuieu
Ruan 1,337,882.30 | 4,049,678.91 | 8,829,653.47 | 14,010,838.59 | 19,547,916.93
sanAuninduyuieu 1,337,882.30 | 4,049,678.91| 8,829,653.47 | 14,010,838.59 | 19,547,916.93
Aunindnng
gnanfietadlddniineu 520,000.20 390,000.40 260,000.60 130,000.80 1.00
s9u Aunswsiaunn 1,857,882.50 | 4,439,679.31| 9,089,654.07 | 14,140,839.39 | 19,547,917.93
NW/AIUURNANUD
NU 1,650,000.00 |  1,650,000.00 | 1,650,000.00 |  1,650,000.00 | 1,650,000.00
fnleazan enu - 207,882.50 | 2,789,679.31 | 7,439,654.07 | 12,490,839.39
finlagnd 207,882.50 | 2,581,796.81 | 4,649974.76 | 5,051,185.32| 5,407,078.54
FINFIUVDUAUDY 1,857,882.50 |  4,439,679.31| 9,089,654.07 | 14,140,839.39 | 19,547,917.93




N13ANANITAINLINGZLANWARA (Cash Flow Statement)

AN9INNITANANITUNLINTZ LA R UAR ﬂﬁ‘iﬁﬁl'ﬂﬂ"iﬂﬁl@ﬁ@\? 10%

151

(Mg un)
518019 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
nNazUARUARTY
£1aATE] 12,261,240.00 | 18,391,860.00 | 24,522,480.00 | 26,974,728.00 | 29,426,976.00
RuannyuiReu 1,000,000.00 i - - -
FauNTTUARUARSY 13,261,240.00 | 18,391,860.00 | 24,522,480.00 | 26,974,728.00 | 29,426,976.00
nazUARUAnas
Fuyuduuls 4,921,765.20 | 7,202,647.80 | 9,483,530.40 | 10,395,883.44 | 11,308,236.48
ﬁwqumﬁ' 6,912,500.00 | 6,928,125.00| 7,085231.25| 7,250,192.81 | 7,423,402.45
BRI 89,092.50 | 1,239,326.22 | 2,347,115.57 | 2,759,595.58 | 3,169,601.18
AneRuiiing 3 309,964.37 826,628.23 | 1,387,871.04| 1,988,657.55
FaUNsTUARUAAINE 11,923,357.70 | 15,680,063.39 | 19,742,505.44 | 21,793,542.88 | 23,889,897.66
NSEUARURATY (an8) gNE 1,337,882.30 | 2,711,796.61 | 4,779,974.56 | 5,181,185.12| 5,537,078.34
ﬁ’]EIﬂ’]‘a‘VI’Nﬂ’]il:?u
Rusngns 1,337,882.30 | 2,711,796.61| 477997456 | 5,181,185.12| 5,537,078.34
Ruansugam : 1,337,882.30 | 4,049,678.91| 8,829,653.47 | 14,010,838.59
Auanluiledis 1,000,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,000.00
Ruanpuvdalanaenn 1,337,882.30 | 4,049,678.91 | 8,829,653.47 | 14,010,838.59 | 19,547,916.93




nstlsziliuseazinanAuyU (Payback Period)

a A =
miwmiﬂi:mmwwgmﬂu‘vlu NIULBAULNARY 10%

152

(Mg un)
ERthats 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
fnlegnd 207,882.50 2,581,796.81 4,649,974.76 5,051,185.32 5,407,078.54
uan AndexsAn 129,999.80 129,999.80 129,999.80 129,999.80 129,999.80
RuanFuqns 337,882.30 2,711,796.61 4,779,974.56 5,181,185.12 5,537,078.34
Ruans (dzau) 337,882.30 3,049,678.91 7,820653.47 | 13,010,83859 | 18,547,916.93
Ruaenu o Gnlnsanis 1,650,000.00 1,650,000.00 1,650,000.00 1,650,000.00 1,650,000.00
gialaiAumu Aunu Aunu Aunu Aunu

n1sAnyAA1TIaq1TUENS (Net Present Value: NPV)

a 1 o a =
mmammwamﬁwuu@mﬁ NIULBALIERAAAN 10%

(Muag: un)
dwa | PVIF10% | Ruansugng | yardin | PV 289 Quansugns
2549 (1,650,000.00)
2550 0.9091 337,882.30 307,168.80
2551 0.8264 2,711,796.61 2,241,028.72
2552 0.7513 4,779,974.56 3,591,194.88
2563 0.6830 5,181,185.12 3,538,749.44
2554 0.6209 5,537,078.34 1.00 3,437,972.56
EREN 13,116,114.40
NPV 11,466,114.40
IRR 112.01%




NS0l LAATIULAZANUIUSIUANRNITNAART 15%

n13A1AN190RLN1991A9 U (Income Statement)

m’mqme\mwmmm@tﬁquﬁﬂ@mmnu NITREBATLAARS 15%

153

(WU28: UN)
§I8NS 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
#aA"Y 11,580,060.00 | 17,370,090.00 | 23,160,120.00 | 25476,132.00 | 27,792,144.00
in Funuuuls 4,768,333.80 |  6,972,500.70 |  9,176,667.60 | 10,058,334.36 | 10,940,001.12
Anlsdusiu 6,811,726.20 | 10,397,589.30 | 13,983,452.40 | 15,417,797.64 | 16,852,142.88
Gross Margin % 58.82% 59.86% 60.38% 60.52% 60.64%
in dununsdi 6,912,500.00 | 6928,125.00 | 7,085231.25| 7,250,192.81|  7,423,402.45
flsannisaniineuy (100,773.80)] 3,469,464.30| 6,898,221.15| 8,167,604.83| 9,428,740.43
i Andensan 129,999.80 129,999.80 129,999.80 129,999.80 129,999.80
ilsgnanaumstula (230,773.60)]  3,339.464.50 | 6,768,221.35| 8,037,605.03| 9,298,740.63
Wn nERulATIRYARaDIINAT 30% - 1,001,839.35 | 2,030466.41| 241128151 2789,622.19
flsnauinuiluus (230,773.60)] 2,337,625.15| 4,737,754.95| 5626,323.52] 6,509,118.44
wn Ruiluug - 210,685.16 663,392.13 |  1,150,685.27 |  1,694,628.59
flegnd (230,773.60)]  2,126,940.00 | 4,074,362.81| 4,466,638.25 | 4,814,489.85
Net Profit / Sales -1.99% 12.24% 17.59% 17.53% 17.32%
N12A1AN13049AA (Balance Sheet)
ﬁlﬁ?’]\iﬂ’]?ﬂ’]@ﬂ’]ﬁ‘ﬂiﬂﬂ@@ ﬂ?ﬂjﬁlﬂﬂ"ﬂ’]ﬂﬂﬂﬂﬂ 15%
(Wudag: un)
F18M1S 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
Aunsng
Aunineyuieu
Ruan 899,226.20 | 3,156,166.00 | 7,360,528.61 | 11,957,166.65 | 16,901,656.30
sanAuninduyuieu 899,226.20 |  3,156,166.00 | 7,360,528.61 | 11,957,166.65 | 16,901,656.30
Aunindnng
gnanfietadlddniineu 520,000.20 390,000.40 260,000.60 130,000.80 1.00
s9u Aunswsiaunn 1,419,226.40 | 3,546,166.40 | 7,620,529.21 | 12,087,167.45| 16,901,657.30
NW/AIUURNANUD
U 1,650,000.00 |  1,650,000.00 |  1,650,000.00 | 1,650,000.00 | 1,650,000.00
fnleazan enu - (230,773.60)]  1,896,166.40 | 5,970,529.21 | 10,437,167.45
finlagnd (230,773.60)] 2,126,940.00 | 4,074,362.81| 4,466,638.25| 4,814,489.85
FINFIUVDUAUDY 1,419,226.40 | 3,546,166.40 | 7,620,529.21 | 12,087,167.45| 16,901,657.30




N13ANANITAINLINGZLANWARA (Cash Flow Statement)

AN9INNITANANITUNLINTZ LA R UAR ﬂﬁ‘iﬁﬁl'ﬂﬂ"iﬂﬁl@ﬁ@\? 15%

154

(Mg un)
§18M19 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
NSzLARUANTL
aAUNE 11,580,060.00 | 17,370,090.00 | 23,160,120.00 | 25,476,132.00 | 27,792,144.00
Ruaansuien 1,000,000.00 - - - -
FANNTEURIUARSL 12,580,060.00 | 17,370,090.00 | 23,160,120.00 | 25,476,132.00 | 27,792,144.00
NIZUARUAAANE
m”wquﬁuuﬂi 4,768,333.80 6,972,500.70 9,176,667.60 | 10,058,334.36 | 10,940,001.12
m”uv,]umw' 6,912,500.00 | 6,928,125.00 | 7,085,231.25 | 7,250,192.81 | 7,423,402.45
MRl g 1,001,839.35 | 2,030,466.41 | 241128151 | 2,789,622.19
Ang{Rutuna - 210,685.16 663,392.13 1,159,685.27 1,694,628.59
FAUNTUAIUAAANE 11,680,833.80 | 15,113,150.21 | 18,955,757.39 | 20,879,493.95 | 22,847,654.35
NITURRURATY (AN8) gNE 899,226.20 | 2,256,939.80 | 4,204,362.61 | 4,596,638.05 | 4,944,489.65
F1EN1TNINITIRY
ﬁumngvﬁ 899,226.20 2,256,939.80 4,204,362.61 4,596,638.05 4,944,489.65
RuUanFWIIA - 899,226.20 3,156,166.00 7,360,528.61 | 11,957,166.65
Fuaalufledus 1,000,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,000.00
Rudnasuaelaean 899,226.20 3,156,166.00 7,360,528.61 | 11,957,166.65 | 16,901,656.30




nstlsziliuseazinanAuyU (Payback Period)

a A =
miwmiﬂi:mmwwgmﬂu‘vlu NIDULBAULNARY 15%

155

(Mg un)
ERthats 1l 2550 1l 2551 1l 2552 1l 2553 1l 2554
fnlegnd (230,773.60)]  2.126,940.00 4,074,362.81 4,466,638.25 4,814,489.85
Uan AndexsAn 129,999.80 129,999.80 129,999.80 129,999.80 129,999.80
Ruaniugns (100,773.80)]  2,256,939.80 4,204,362.61 4,596,638.05 4,944,489.65
Ruansu (dzau) (100,773.80)]  2,156,166.00 6,360,528.61| 10,957,166.65 | 15,901,656.30
RUAINU W Gulnsanns 1,650,000.00 1,650,000.00 1,650,000.00 1,650,000.00 1,650,000.00
gialaiAumu Aunu Aunu Aunu Aunu

n1sAnyAA1TIaq1TUENS (Net Present Value: NPV)

N319N19ARYAANTIAa1TugNE netiananaanal 15%

(Muag: un)

dwa | PVIF10% | Ruansugng | yardin | PV 289 Quansugns
2549 (1,650,000.00)

2550 0.9091 (100,773.80) (91,613.46)

2551 0.8264 2,256,939.80 1,865,135.05

2552 0.7513 4,204,362.61 3,158,737.63

2563 0.6830 4,596,638.05 3,139,503.79

2554 0.6209 4,944,489.65 1.00 3,070,034.24

EREN 11,141,797.24

NPV 9,491,797.24

IRR 93.17%
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