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AUDIT COMMITTEE ACITIVITIES: A CASE STUDY OF THAI LISTED COMPANY IN THE
STOCK EXCHANGE OF THAILAND. THESIS ADVISOR: ASSOCIATE PROFESSOR
WANPEN KRITTAPHOL, 96 pp. ISBN 974-53-1864-7.

This research has three objectives. The first objective is to examine audit committee activities according to
the Stock Exchange of Thailand guidelines. Eight audit committee activities covered in this study are monitoring
financial statement preparation, reviewing internal control, internal auditing, monitoring legal compliance, auditing,
considering the level of disclosure in case of related or conflict-of-interest transactions, preparing audit committee
reports, and operating inherent work of audit committee. The second objective is to study the relationship between
audit committee activities and agency costs, represented by size, leverage, proportion of shares held by
management and the proportion of non-executive directors on the board of directors. The last objective is to study
the relationship between agency costs and factors supporting audit committee activities. Factors supporting audit
committee activities include authority given to the audit committee by the organization, independence of audit
committee, sufficiency of resources provided for audit committee activities and accommodation of use of

announcement, regulation or best practice from related organization as guidance for audit committee.

The research results show that the three most frequently performed activities of the audit committee are
auditing, preparing audit commitiee reports, and considering the level of disclosure. The results from the study of the
relationship between audit committee activities and agency costs indicate that operating inherent work of audit
committee is the only audit committee activity that does not relate to any agency cost variables. In addition, the
investigation on the relationship between agency costs and the factors supporting audit committee activities reveals
that only the agency cost proxied by size is statistically related to factors supporting audit committee activities,
represented by authority given to the audit committee by the organization and sufficiency of resources provided for

audit committee activities.



