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The thesis has three main objectives; (1) to study the relationship between accounting complexity
and timing of quarterly earnings announcements of listed companies in the stock exchange of Thailand. (2) to
study the relationship between profitability and timing of quarterly earnings announcements of listed
companies in the stock exchange of Thailand, and (3) to study timing of quarterly earnihg announcement of
listed companies in the stock exchange of Thailand. The accounting complexity includes; (1) a number of
subsidiary companies and associated ones (2) a number of business segment and geographical ones (3)
extraordinary items and (4) percentage of intangible assets. The profitability includes; (1) rate of return on
capital  (2) rate of return on equity and (3) rate of return on sales. The samples include Thai listed
companies during the year 2002 to 2004 except ones engaging in commercial banking, financing and
securities, and insurance business. The instruments employed are descriptive statistics (frequency and
proportion, minimum, maximum, mean, median, and standard deviation) and inferential statistics (multiple
regression analysis) are used to describe the results and test the relationship between accounting

complexity, profitability and timing of quarterly earnings announcements.

The analyzed descriptive statistics show that the mean of the number of days in quarterly earnings
announcement are 44 which is during the period appointed by the stock exchange of Thailand. The results
from inferential statistics show that the measures of accounting complexity are associated with timing of
quarterly earning announcement. The findings indicate (1) a number of business and geographical segments
are related in the same direction with timing of quarterly earnings announcement at the confidence interval of
99%. (2) percentage of intangible assets is related in the opposite direction with timing of quarterly earnings
announcement at the confidence interval of 95%. The measures of profitability that are associated with timing
of quarterly eamings announcement is rate of return on capital. It is related in the opposite direction with
timing of quarterly earnings announcement at the confidence interval of 99%. In addition controlled variables
company size and leverage, are related in the same direction with timing of quarterly earnings announcement

at the confidence interval of 99%.
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