182538

afeuyud yuuianus : mstlesfums dmisdeuinngsfuiluniesdlolumsata
Amanning, (PREVENTION OF THE ABUSE OF BUSINESS NEWSPAPERS IN STOCK
PRICE MANIPULATION) ®. fitl$nun: WA, A5.ANNNR NAYIIdY,163 il ISBN

974-14-1855-8.

-as d’ ; - o @ o o - o P - [ -
mdteiAnuiemAnmminmindumideRuiuioysns Ml&nvaeniumidennufialumsadn
0 LA ] [ 4 [ 4 ) @ v o [ 4 o
Sruazmis e g M ENNING A11As1 238 - 11A31 240 vensz Ty gAndnninduazanandn
[V 4 - ; - ' o o o P | 9
nind wa. 2535 Iaudanmmedisnnbaiugumaumnzanunsaauvemdnnindihinedafiewdh
v ﬂ - e Sy 0 v-n’# y - U4 1 @ o -
swmniufitdnnmsaamuannna 4 siasznniggatide Inslsmsliensiienuazmsdunielie
- LY -~ Qs . & ) 4 o °o_w -
20 wssenimamiadefad dnimnsdemsnowu dinagmino uazdmihmdninenazassumsiifundn
ninduazaaiamdnning (n.a.a)
' o o P & 4 ad a v S A -
ramsinmuh sndnudemidnutiruen 7,313 Fes wunsdiiniuminmue 508 1589 Andu
o a 40 - ad A v - ) Cd - oY [ a a
ovay 6.95 Tnumiadeduivnnfuysis nunsdifiniiuminaiige diumidefnigiamsneiununsainiiu
. : L4 9 A .’ 1 o y o o o @ M
mifesiige Smvazmminausiindumivenmnnhivnieslaged 1. msuusimaamindidiusedi laohi
o/ ' P ﬁv¢1 ﬂ“]_l‘ 41- d’eI 1--w A A {T 1«
Fanuh§iouthugilueygamsidiuilfommsaauniehi 2. nunhlaelilivannquiniemamsai lagly
fideyamivmpunTe hidwduwmdin 3. mawounsdeyaituivneanzfoudchilfuliuamandnning 4.
mzluaedefite liniveuidudiniveuTashidrundemie limauamiumpafivens uoz 5. msld
] [ -4 P o -~ o ' J’ o ] - o/ -~ Jut - el
mddndudadadu mmaiimideRuidgadulsmoumndiondindnmnsdeduimisdeRuiiiingios am
J *» A ‘ & v -~ L4
uazwiiilummouedeyaiims defulunszuoumsndunsssinmsuazinsugiuvesa ussmsmilivite
-  dat (- a
funiiidesiialunszuumstems
-, @ -~ o - a ” o - o o 1 A P 19
wWndnSnmiadefiand wnTyims dnnguine uazitihfl n.a.a. Innumuassiud dlewifitvounsaes
3 - - a4 u’ 5] Al’ o o o o as o [ Y4
WusniifissasatiueTwazdiunais ideyaierssdiu hifimsihmm mniduuninofumdominglao
A 'y ﬂ ° ) o - ¢ o o o - o ¥ @ LS4
mmedeinsdeny ssheadiuduusihnminiinnsindaming uasfididgfenahmiifiveicdefiante:
y o - X% - - Ay 4
Fosogmulfessrasauvesiededu udinngmansuazd il n.a.a. Srawhuiudh msnenseifiens
; - :: ' L 4 ﬂ s 4 o -4 R * Yt 9 oo '
aduanudomo nienntuusdrmiuihuitemmiidefint hinaseziwouns arsseiliveyafitanuneu
o a o o ‘ i
uazmsuunimaningsedesh e lusygamsdluifnnmsamu
o 1 @ - ¢ & - o [ l: > 1 4 ' -
mstestuliimisfefininamthusiestie lunsadunamdnnindliu mnijuazienyuassaiuiie
fu Saluser v Rurasnnudasiuinfimssaauns Wdnumugumisdeiud Tasnsdadunnld
ar - da o H v o ¥ - ' @ g Y ﬁ
wideiiudanuiuazaundonsvealsznisu dumummihiinazaauiuRaveusediny nioudul
i [ 9 - 4 o - o o [ 3 9 I
mddmngninsifnifusaimiuasapuie Mwilefudaszmindsdlgnuasdimlpsnminaueyiims

- o o o o
InuINUNAINNING



182538 °

" ##4685120328 :MAJOR JOURNALISM
KEY WORD: BUSINESS NEWSPAPERS / STOCK PRICE / MANIPULATION
SOIBOON BUNYARUTTAPUN : PREVENTION OF THE ABUSE OF BUSINESS
NEWSPAPERS IN STOCK PRICE MANIPULATION. THESIS ADVISOR
ASSIST.PROF. DUANG-KAMOL CHARTPRASERT, Ph.D. 163 pp. ISBN 974-14-1855-8.

This research studies the content about stcoks in business newspapers to analyse how the newspapers can
be quilty of stock price manipulation, and stock estimation without an investment-advisor licence, according to
Section 238 ~ 240 and Section 4 of Securities and Exchange Act B.E. 2535, repectively. Content analysis and the in-
depth interview of the newspapers’ editors, academics of journalism, lawyers, and staffs of Securities and Exchange

Commission (SEC) are used for data collection.

The content analysis shows that 508 news and articles, out of 7,313 , which is 6.95 per cent, can be
considered the violation of the Act. Most of them appear in Kaohoon, whereas the least is found in Manager. From
more to less freguency, the violations are as followed: 1. to recommend each stock without an investment-advisor
licence (IA) 2. to give indications or predictions without theories, informations or sources 3. to publish the
informations unreported to SET 4. to present the unconfirmed as the confirmed without sufficient sources or reasons
5. to use personal feeling in judgement. What causes the newspapers to publi;h such a content are their belief in the
right, freedom and duty to inform, the process of selecting news, and their judgement, including the limit of

communication process.

From the in-depth interview, the interviewed persons have common opinion that the information presented
in the newspapers must have accuracy, objectivity, balance, and fairness, without price indications. Any
recommendation of stocks, especially in trading, must be given by stock analysts, Significantly, the journalists must
conform to the newspapers’ code of conducts. Besides, the lawyers and the SEC staffs add that the predictions
without confirmed informations should not be presentd, and the persons who suggest buying or selling stocks must
be IA.

To prevent the newspapers from being abused in stock price manipulation, the state and private
organisations have to cooperate in seeking for public opinion, to be used as a means of media control. Providing a
seminar is a way to make the newspapers recognise people’s opinion and loss, to emphasise their duty, role, and
responsibility for society, to give them knowiedge of law about money and capital markets, leading to their

awareness of the problem and improvement in pubhshmg the content about stocks.





