L}
234730
2 gd s A R <2 = v o o ¥ !
msanuiifitagulszasdiefinydannauazigneanuduius luszosdunasns
Wudluszezevesmuldsunasvesdidomansugin  Hllnadoasilsinienauny
o ¥ = v 1 ’ 4 a 'd
suniuTu 3 ®Rs3) lupaaduduayasdramiudalszmelne doyanldlumsiney
o3 9/ = =) A 9/ V- | o at 1 Y H :
Fudeyauuuydvgll sedou szreudis driismdsiinmeusiusuaiuiu 3 luaain
. 1 1 ¥ @ g’ LI
Fudnnuasarniduradszme lne simeawusuaiudu 3 luaaianananiaing duil
" v ¥ ' o5 A ¥ e o d at o
singuEusyaiury 3 luaaaatanthlafer sianedaniniuduisgilawanyuiss
@ o~ =3 o/ d' =y 1 d' = os
fulinandngaamassunieluilszme uazdaswanilasuRuanmalsemadioiouny
t a o @ =3 t) 1 A ) g Y ’
Adunoamianigeniim Awrrouiiguisy 2547 RuRousuaiau 2552 IMNATU 67 Aoy
st A 9/ LY A o -~ acy :
Fasanu lasnsnageuanuiiweddeyaduilsniunany 1as75 Augmented
. v w da . .
Dickey-Fuller Test (ADF) MINATDUANUTUNUTITIGAUNINTSOZET (Cointegration) A
. @ w da 3’/ .
(41IN19Y09 Engle  4ag Granger UATATNANOUANNANNUTIFIADENINTTOSTU  (Brror
Correction Mechanism)
{ t a ] o &
msnageuauiivesdeyanuidoyadyiisinerwsiusuaiusu 3 RRS3) Ty
aandudunyasaeiiuvisszmeine uazdoyadunlsiedomunsygie Taun s1men

' o g} 1 1 Q 2’; 1
urusua Ly 3 luamanaemalng drilnmoasiusuaTugu 3 luaaradianh Tafe,



234790

a ¥ o o & {2 o v A = o
imnnldnthiudiSegifmanyusa dvlinondngaamassunieludseme uazdas
4 a 1 4 o~ @ 1A o 'Y o @ o a
panlasuRuanandsemediofsuduaifuasamsanigonisn Yodwlsianyueiia
. Ao @ v a d o 1 o w A .
(Stationary) NiouAuANMUdURUTIZAUNAMTIALN 1, 1(1)
Y d o o da 4 o o 1
namsaas e Uiyt Fgasnmlussezen dislddgiisimastnmenauiu
v ¥ < & s a @ a T W
suatuty 3 luama AFET dudualsamuazdedomaesvgnuiluaanlsdasy nuids
. = 1 i or g’l T aos s )
wilsdasemaunsygno 18un asarusuaiudu 3 lunmianatamialng Avtinanaa
s 3w s g = d A v a da .
gadmnssumglulszma anedamintiuduseglawanyus anuduiuniygas
o = =3 LAY ' . o g’/ . e o .
amluszezonauiiu B lufems@oanudriismesuiusuadusy 3 lunaia AFET dmu
o P =Y 1 A A @ 1 a I'4 o & = v w da
garwanlasutuaandssmaiiomounumiluasanianigonisn IANUTUNUBIE
[ = v 9 o o o~ 1 as %'/
aaonmluszozoadiyldlufiemeas siudududasiinmoeudusuaiugy 3 luaaa
AFET lasdaiinandngaamnssunislulsymaiidninadensiffsuulasmdsiism
t ) of 4’1’1 { e 1 o~ ¥
gaurusuaTuTy 3 Tunaia AFET mnfige sesaunfesasuaniasuRuaiasdssma
4 w 1a I o a [} as ) ‘ ]
diafsufuaduasamianigonidnm Nmearusuaiugy 3 Tusaianamalng uag
a2 3w o 4 = -] o o ) [ | 1 v &
simveldnisiud S ygawanyud awdidy dmiudsiismeasusuaiusu 3 Ty
T ] v o da o o 1 ar '3'1.
amaaeanth lafen WifianuduiufiFagaoninszezenuasiisiaenauriusun dusy 3
lueaia AFET |
v o da é”.l ' o o o
nansnageuanuFunuiiFqasainluszesdy wunmsuasundasledanie
a o o =< ~ 1 s @ 1 [ gl
wspgnayndaseiinniaw fnademsuwdeuuasdaiinmousiusuaiuiu 3 luaaa
y H 1 s 2’, 1) [
AFET lusgordu Tasmsuasualassianamusuniugu 3 Tuamananamalugezyild
v 1 s 3’/ v a Y 1 g9/ cs - r
FoTismmamusuaiudu 3 luama AFET Wiududhgaaon w1z aiga semanie 51m
2 ¥ o o d = =] @ A a [
yredaniiudiegldmanyusi dsiinandagaamnssunsludssnd vazdas
{ Y 1 4 LY Y 4 as a o o a o o
sanlasuluanassameiiofsusumiBuasaaiangeusn sy dmiuasil
‘ ] o ¥ - 1 [ v w da )
smmnwuaiusy 3 luamadmhlano hifenuduiuiiBgasnmluszoznie

[} a v ow a £ [~} w o 1
lifimsfnsanmdunlszinsanugivesmsdivdigeasaw



234790

This objective of this study is to analyze the size and direction of the short tér_ni
relationship and adaptation to the long term between the economics factors affecting to the price
of natural rubber ribbed smoked sheet no.3 (RSS3) in Agricultural Fﬁtures Excharige of Thailand
(AFET). A 67 months of secdndary timé series data from June B.C. 2004 to Dec_émbér BC 2009
was used in analysis that included data of the monthly price indices of natural rubber ribbéd
smoked sheet no.3 in AFET, the monthly price of natural rubber ribbed smoked: sheet no.3 in
Hatyai market, the monthly price indices of natural rubber ribbed smoked sﬁeet no.3 in TOCCM,
the mqnthly retail price of high speed diesel oil, the monthly domestic industrial production iﬁdex
and foreign currency exchange rates in the U.S. dollar. | | |

This research employed Augmented Dickey-Fuller (ADF) method to test the stationary
property or unit root of variables. The long-term equilibrium relationship between econom_id
factors and RSS3 price indices in AFET were tested by cointegration under Engle and Grangér
process. Then the Error Correction Mechanism also applied for a teét of short-teﬁn equilibrium

relationship.
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firstly, unit root test was investigated by ADF test carried out on the time series data to
test the stationary property. The results revealed that the price indices and economic factors have
the unit root at the same as first order of integration, I(1).

Regarding to the cointegration test, in case of RSS3 price indices in AFET was a
dependent variable and the economic factors as an independent variable, the results implied that
the p_rice of RSS3 in Hatyai market, retail price of high speed diesel oil, domestic industrial
production index had a long-term equilibrium relationship with RSS3 priée indices in AFET in
the same direction. For foreign currency exchange rates in the U.S. ddllar had a long-tem
equilibrium relationship with RSS3 price indices in AFET in the opposite directién; But for RSS3
price indices in TOCOM did not have long-term equilibrium. The most economic factors which
had highly effect to change of RSS3 price indices in AFET at the long-term are domestic
industrial production index, currency exchange rates in the U.S. dollar, retail price of high speed
diesel oil and price of RSS3 in Hatyai market, respectively. |

Finally the analysis of the short-term equilibrium relationship by Error Cereétion
Mechanism, the results showed that all economic factors which used in this study have a short-
term vequilibrium when RSS3 price indices in AFET was a dependent variable. The most
economic factors which effect to quickly adjustable to the long-term equilibrium of RSS3 price
indices in AFET are price of RSS3 in Hatyai market, retail price of high speed diesel qil,
domestic industrial production index and foreign currency exchange rates in the U.S. .dollar,
respeétivély. The RSS3 price indices in TOCOM didn’t considered édjustable to the long-term

because of it did not have long-term equilibrium with RSS3 price indices in AFET.





