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The objective of the present research was to investigate the relationship between the
condominium level and price per square meter of residential condominiums in Bangkok Metropolis. The
data were collected from 25 condominiums selected from eight-story residential condominiums that have
been registered with the Bangkok Metropolié Office of Land and the Land Office of Prakanong District.
This is because in 2004-2005, Prakanong District boasted the highest number of residential
condominiums registered in the area, and most of the condominiums were eight stories high. Both

qualitative and quantitative analysis were employed in this study.

As for the qualitative analysis, interviews were conducted with the owners or the executives of
real estate companies, with an aim to elicit information regarding the factors that affect the price of each
condominium floor and the price deemed appropriate for the increase in price according to the floor. On
the other hand, the quantitative analysis involved the use of simple regression based on secondary data;
that is, the asking price for each floor of the newly-registered residential condominiums to determine the

relationship between the condominium floors and the asking price that varied according to the floors.

The qualitative findings revealed that most of the interviewees were executives who held a
Bachelor's degree and had more than ten years experience in real estate properties. They tended to
agree that the higher the fioors, the higher the price. This was because higher floors offered more
privacy and better views. Also, it was seen as a marketing technique that made customers want
different floors due to the selling price. As regards the quantitative analysis, the selling information of all
25 residential condominiums were explored to obtain an overview of the price adjustment according to.
In other words, how the price per square meter was increased for higher floors. It could be concluded
that the price for the third floor increased by 1.20%, the price of the fourth floor increased by 2.41%, the
price for the fifth floor increased by 3.61%, the price for the sixth floor increased by 4.81%, the price for
the seventh floor increased by 6.02%, and the price for the eighth floor increased by 7.22%, when

compared to that of the second floor.





