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This study is an analysis of the transformation of Thailand’s political economy
during the Vietnam War period until the end of Cold War. Such transformation was
a combined consequence of external factor, namely the American capital that entered
Thailand in the forms of foreign direct investment (FDI) among others during the Vietnam
War and gave rise to the special relationship between Thailand and the United States, and
internal factor, which was the emergence of urban middle class and domestic intellectuals
as a result of the acceleration of economic development plan under the influence of the
U.S. development model. The lessening role of the United States in Southeast Asia after the
Vietnam War and the subsequent decrease in economic and military financial aids had
contributed to the subversion of the Thai military regime and created a relatively open
political space for the urban middle class, especially business groups, to participate more
in the politico-economic policy-making process than before. Nevertheless, the approach
to national development plan continued to be highly influenced by the U.S. development
model, which became the main paradigm for the development plan in Thailand until now.

The main content of this study is to analyze the politico-economic relationship
between Thailand and the United States under the central question: how did the American
capital, in each period within the time frame of this study, contribute to the changes in
the political economy of Thailand? The beginning of this study looks at the pre-World War
Il period when the great European powers were the active regulators of the world system
to the post-World War Il period when the United States emerged as the major world power
and attempted at manipulating the world system through its export of development
paradigm. The analysis takes the year 1990, or the year that the Cold War came to a halt,
as the ending note on the study.





