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" Article 3 Section 3-108 (b), Uniform Commercial Code (UCC)
“A promise or order is “payable at a definite time” if it is payable on elapse
of a definite period of time after sight or acceptance or at a fixed date or dates or at a
time or times readily ascertainable at the time the promise or order is issued, ..."
? Section 3 (1), Bill of Exchange Act, 1882
"A bili of exchange is ... it is addressed to pay on demand or at a fixed or
determinable future time..."
® Article 32, Hauge Convention
"A bill of exchange may be drawn payable on a fixed date ; at a certain time

after date ; at sight ; at a certain time after sight.”
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® Article 3 Section 3-108 (b), Uniform Commercial Code (UCC)
“A promise or order is "payable at a definite time" if it is payable on elapse
of a definite period of time after sight or acceptance or at a fixed date or dates or at a

time or times readily ascertainable at the time the promise or order is issued, ..."
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(1) At a fixed period after date or sight.”
“ Article 3 Section 3-108 (b), Uniform Commercial Code (UCC)
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"A promise or order is “payable at a definite time” if it is payable on elapse
of a definite period of time after sight or acceptance or at a fixed date or dates or at a
time or times readily ascertainable at the time the promise or order is issued, ..."
" Article 32, Hauge Convention
“A bill of exchange may be drawn payable on a fixed date ; at a certain time
after date ; at sight ; at a certain time after sight.”
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" Article 3 Section 3-108 (a), Uniform Commercial Code (UCC)

“A Promise or order is "payable on demand” if it (i) states that it is payable
on demand or sight, or otherwise indicates that it is payable at the will of the holder; or
(i) does not state any time for payment..

* Section 10, Bill of Exchange Act, 1882.

“(1) A bill is payable on demand---

(a) Which is expressed to be payable on demand, or at sight, or on
presentation; or

(b) In which no time for payment is expressed.
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Section 14 “Where a bill is not payable on demand the day on whith it falls
due is determined as follows:

(1) Three days, called days of grace, are, in every case where the bill itself
does not otherwise provide, added to the time of payment as fixed by the bill, and the
hill is due and payable on the last day of grace:

Provide that:

(@) When the last day of grace falls on Sunday, Chrismas Day, Good
Friday, or a day appointed by Royal proclamation as a public fast or thanksgiving day,
the bill is, except in the case herinafter provided for, due and payable on the preceding
business day,

(b) When the last day of grace is a bank holiday (other than Chrismas day
or Good Friday) under the Bank Holiday Act, 1871, and acts amending or extending it,
or when the last day of grace is a Sunday and the second day of grace is bank holiday,
the bill is due and payable on the succeding busuness day.”

1

11991 14 (1) udlaquiuladyqiilian
1IR3 14 “nempRMiuan Rudidudeadmue 1l B udeanianny Judenivuald
+ T

Rulusisluly sesalyil:

(1) FauwanFuazasuiuualdluuieldanaduluiugaderesiunlaseylilu
:, -~ :’/ as =R [ 9o & S : ar ) = Y S ar ] [ =]
Aanan@uidy unduneanavus MEuldduninismndnfnde Idawsuiinisdauniiu
[ 3 L TN
FUDIN LA LN

Section 14 "Where a bill is not payable on demand the day on whith it falls

due is determined as follows:
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(1) The bill is due and payable in all cases on the last day of the time of

payment as fixed by the bill or, if that is a non-business day, on the succeding business

day.
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“ Article 37 Chapter 6. Payment, Hauge Convention
“The holder must present the bill of exchange for payment either on the day
when it is payable or on one of the two succeding business days."
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