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The main objective of this thesis was to investigate the relationship between
ownership structure of listed companies and rehabilitated business. Ownership structure
consists of (1) the proportion of affiliate companies (2) the proportion of public
investments and (3) the proportion of institutions. The samples included Thai listed
companies in 1997-2003. Both descriptive statistics and inferential statistics (compare

means and logistic regression analysis) were employed to analyze the data.

Itis found that, as expected, at 95% confidence interval, the greater the proportion
of affiliate companies, the probability increase rehabilitated business of the listed
companies, while the proportion of public investments and institution had no any
significance on the probability to decrease rehabilitated business. This study attempted to
minimize the risk by controlling other factors and found that listed companies whose
shareholders’ equity was negative, returns on assets and debt to equity ratios enabled to
predict the rehabilitation status. This study recommended that regulators should deveiop
control procedures to protect the concentration of affiliated shareholders in a certain listed

company.





