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The objectives of this study are first to understand the stages and procedures of the sale
by auction and second to examine the personal, economic, market, and other relavant factors that
influence the demand for housing purchase through the sale by auction methed in Mueang
District of Chiang Mai Province. Information for this study are collected from 126 samples of
bidders in the housing auction sale. It is found that bidding is the final stage of civil litigation
follbwing the court order that the mortgaged property be seized for auction sale to pay the debt to
commercial banks.

The study also found that the majority of bidders can be characterized as male 30-39
year-ole as in working age single, having moderate level of income in the range of 10,000 —
19,999 baht per month with monthly expense also at 10,000-19,999 baht, private business
employee and residing in Chiang Mai Province. Most of the bidders prefer detached house for use
as their own home. The important decisive economic factor is the financial source for the

purchase as house bought from auction sale will be 30% cheaper than the general newly built

houses. The bidders indicated they would bid for under 500,000 baht per housing unit. The most
influencial factor for entering the bidding to buy any house is the location meaning that the house
should be close to town, office children’s school, market and shopping center. House appropriate

for the income status and family size is a social consideration in buying one through auction sale.





