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ABSTRACT

The purpose of this study is to examine value relevance of accounting information
before and after first IFRS adoption in 2011. The research is to study the impacts of IFRS
adoption on the financial components in financial statements, financial ratios and the ratio
between book value and market value of the firms.

The researcher collected data from 2010 financial statements of the 84 listed
companies and conducted a comparative analysis between 2010 financial statements (before
adjustment) and 2010 financial statements (after adjustment). To test the hypothesis, the research
employed a significant level at 0.05.

The result of the research reveals that when considering all of the listed companies in
the SET100 Index, the financial components in financial statements were affected by IFRS
implementation. Adversely, financial ratios were not affected by IFRS implementation as a
whole, but in some industries. Moreover, it was found that IFRS implementation had a significant
effect on the ratio between book value and market value of the firms. In summary, IFRS
implementation in 2011 had an effect on value relevance of accounting information of Thai listed

firms.
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