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This thesis is a study on legal problems relating to corporatization of state enterprises:
a study on the Provincial Waterworks Authority case. From the study, it is found that the
Provincial Waterworks Authority is the state enterprise which was established under the
Provincial Waterworks Authority Act, B.E. 2522 (1979). It is one of the state enterprises which
the government desired to corporatize in the form of limited company or public company in order
to be a core organization in retrieving the national economy and in creating the main source of
income to the nation by selling stocks to people and business alliances. In this regard, the
government already issued the particular law to be used in corporatizing the state enterprises
which is the State Enterprise Capital Act, B.E. 2542 (1999).

This thesis aims to study the corporatization of state enterprise which is the Provincial
Waterworks Authority based on the State Enterprise Capital Act, B.E. 2542 (1999) in order to
learn how successful it had been corporatized.

It is found from the study that the State Enterprise Capital Act, B.E. 2542 (1999) is
not adequately successful to accomplish the corporatization of the Provincial Waterworks
Authority because it lacks the transparency in many aspects as well as accurate principles and
theories. This may lead to the protest against the corporatization of the Provincial Waterworks
Authority which is the state enterprise relating to the public service provision.

Therefore, in order to accomplish the corporatization of the Provincial Waterworks
Authority, there should be the amendment of the State Enterprise Capital Act, B.E. 2542 (1999)
with regard to the en?erprise transfer, the public power exercise, the supervised organizations, the
protection of public interest and other many aspects which are studied and analyzed in this thesis
to be consistent with the powers provided in the Provincial Waterworks Authority Act, B.E. 2522

(1979).





