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Obligation under a bill is the obligation to pay under the order of a person. The law enacts that the creditor shall
have the duty to present a bill for payment on the day of its maturity. On the other hand, any other obligation under general
contracts is the obligation to pay under the specific creditor; moreover, the creditor is not obliged to demand the
performance from the debtor on the maturity. The law only specifies that the creditor is entitled to legally claim from the

debtor.

This thesis intends to study on the duty of the holder in presentment of bill for payment in bill of exchange,
promissory note and cheque. From the studly, it is found that there are several legal issues regarding the presentment for
payment. For instance, if a bill does not mention the maturity date, according to the fifth paragraph of Section 910 of the
Civil and Commercial Code, any lawful holder, acting in good faith, may insert the true date which is similarly applied to
cheque and promissory note pursuant to Section 989 and the last paragraph of Section 984 respectively. The holder,
consequently, is able to keep the bill as long as he wishes because the time to insert the true date is not fixed. Another
example is the issue about the losing of rights of recourse owing to default of presentment for payment. As stated by
Section 973 (1) and (3), either the holder of a bill of exchange payable at sight or at certain time after sight or the holder of a
bill of exchange stipulated “protest not necessary”, failing to present such bill of exchange on a day of maturity, will lose his
rights of recourse against any debtors who are liable under the bill pursuant to the second paragraph of Section 973. As a
result, in case of other bills of which day of maturity is stated otherwise, if the holder does not present a bill for payment,
whether or not his rights of recourse against debtors will be lost. It is viewed that the other bills are still subject to Sections
941 and 914, describing that the holder has to present a bill for payment on the day of maturity in order to maintain rights of
recourse against any debtors liable under the bill in case of non-payment. In addition, Section 903 stipulated "no days of
grace are allowed for the payment of a bill”. Provided that the holder grants an extension of time, he loses his right of

recourse against the prior parties who do not agree to such extension according to Section 948.

From the said problems, the author, hence, opines that in case of a bill not mentioned the maturity date, the law
should specify the holder to write the true date within reasonable time, also the characteristic of the instrument, usage, and
the circumstance of the case should be taken into consideration. In relation to the losing of rights of recourse due to default
of presentment for payment, the law should prescribe the result of the bill of which day of maturity is stated otherwise that
failing to present a bill on a day of maturity, the holder will lose his rights of recourse against any debtors who are liable
under the bill, likewise the bill of which day of maturity is stated in Section 973 (1) and (3). This wil lead to the better

clarification of the court’s interpretation.





