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World economic system now is the free trade system. Lao PDR therefore has to revise the
domestic statute in order to comply with the International obligations. The author will study 4
international regulations namely 1. The Agreement on Trade-Related Investment Measure (TRIM), 2. An
agreement among the government of Brunei Darussalam, Republic of Indonesia, Malaysia, Republic of
Philippine, Republic of Singapore and the Kingdom of Thailand for promotion and protection of
investment, 3.The Convention on the Investment Disputes between States and nations of other states
(ICSID) and 4.The Multilateral Investment Guarantee Agency (MIGA). Those regulations have the
different purposes. The purpose of TRIM is to create the free and fair trade, the purpose of An agreement
among the government of Brunei Darussalam, Republic of Indonesia, Malaysia, Republic of Philippine,
Republic of Singapore and the Kingdom of Thailand for promotion and protection of investment is to
promote and protect the investment, the ICSID is mainly aimed for settle the investment dispute between

states and nations of other states. And MIGA is for the creation of investment guarantee.

In the future, if Lao PDR wants to join WTO and encourages the investment from the foreign
investors, Lao PDR will have revised the domestic law according Lao PDR to the aforementioned
regulations such as The Law on Promotion and Protection of foreign investment, the Law on State’s
owned Enterprises, Tax Law, Customs Duty Law, Labor Law, Land Law, and the Industrial Transform

Law.

Besides the revision of the old law, have to implement the new law for governing those

regulations such as the law regarding the enforcement of arbitral awards according to ICSID.





