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A"x Black's Law Dictionary L& \iaanamanaandn “Negotiable Instrument” 1441
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UmAandeulafiasandumaswaniiszyls (3) Wasfudlenisoanieluaai
fwunly (4) Tansredumudndaieudd@ia (A writen instrument that (1) is signed by
the maker or drawer, (2) includes an unconditional promise or order to pay a specified
sum of money, (3) is payable on demand or at a define time, and (4) is payable to order
or to bearer.) FeftaumnaduReafuAnGn “Negotiable Paper* uaz "Negotiable Note”
AIMINETRIRTdnsIAtTiana Black's Law Dictionary Wsenuwiliadnefudn
fltnura Negotiable instrument Tunguinsanigeuidng Ineluanigeudnldiing e
drimAneamsaansulasdlalilu Section 3-104(a) vk Uniform Commercial Code 1t
SyaiRdnunzannsarnanuilalidn ﬁ’mﬁnwmmﬂﬁﬁﬂé’mnmmmw?ﬂé’d"adw
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Q’ﬁﬂ (Uniform Commercial Code, Section 3-104 Negotiable instrument (a) Except as
provided in subsection (c) (d), 104 “Negotiable instrument” means an unconditional
promise or order to pay a fixed amount of money, with or without interest or other
charges described in the promise or order, if it : (1) is payable to bearer or to order at

the time it is issued or first comes in to possession of a holder ; (2) is payable on
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demand or at a definite time; and (3) does not state any other undertaking or instruction
by the person promising or ordering payment to do any act in addition to the payment of
money ...)

lusinsnguanagangwaiunedn Negotiable instrument Whudefuansdonis
nssifiauysaiuasiinagniumanguine Taslaunmansfotnisgenanitteetiiabien
(itedlananaadnudeloudon) Feflnalianuiiudrreanssudvialunmansuasnilu
windRuimngruamastauliiedfutey wndunsteusrnnrugaiauaziisiaey
unu (A Negotiable instrument is a chose in action, full and legal title to which is
transferable by mere delivery of the instrument (possibly with the transferer's
endorsement) with the result that complete ownership of the instrument and all the
property it represents free from equities to the transferee, providing the letter takes the
instrument in good faith and for value)
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From the point of view of the right which can be exercised over them, both
coins and bank notes are chattles in posession, but bank notes are also choses in
action, because (as, for instance, in this country) they express, or (as in other countries)
they imply the “promise to pay the Bearer on Demand the sum of ... ; in other words,
bank notes are promisory notes within the meaning of S.83 of the Bills of Exchange Act,
1882. But it must not be overlooked that a bank note “is not an ordinary commercial
contract to pay money. It is in one sense a promissory note in terms, but no one can
describe it imply as a promissory note. It is part of currency of the country"13
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