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The objective of the study of factor influencing Thai Gems and Jewelry export to
Japan is to study factors influencing of Thai gems and jewelry exported to Japan by applying
cointegration and error correction techniques introduced by Johansen and Juselius and ordinary
least squares technique. This study employs monthly data from January 1998 to December 2002.

The empirical evidence for short-term and long-term relationship of gems and
jewelry imported from Thailand to Japan shows that the imported diamond, ruby sapphire
emerald, color stones, platinum jewelry, and gold jewelry exhibits the same significant short-term
and long-term relationship with price.

Furthermore, using ordinary least squares method to examine price and income
demand elasticity, the results show that the demand elasticity of imported diamond, platinum
jewelry and gold jewelry indicates significant income coefficient only. However, the demand

elasticity of imported ruby sapphire emerald, and demand elasticity of imported color stones

shows the same significant coefficient of price and income.





