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ABSTRACT

The purpose of this study was to study factors affecting decision on investing in bonds
issued by the Energy Fund Administration Institute (Public Organization) (“Oil Bond”). The data
was collected from questionnaires of 380 bondholders. The data was analyzed and evaluated by
using frequency, percentage and mean. The results showed that:

Most of the respondents saved their money in financial institutes (42.1%), and investing
in bond or debenture (41.9%), respectively. Before investing in oil bond, most of the respondents
used to invest in government bond. The older bondholders usually invested in long term bond
while the younger bondholders usually invested in short term bond. Besides, the respondents
who gained higher revenue invested in more long time bond than the respondents who gained
lower revenue.

The objectives for investment in oil bond, most of the respondents required return from
the interest. For bond constituent factor, most of the respondents considered as high important to
decision of investing at the high level. The sub-factors which most of the respondents considered

as high important were high interest (4.45), government bond (4.42).



For internal factors in terms of the marketing mix factors affecting decision of investing,
most of the respondents considered price which higher interest rate rather than other bank saving
interest rate at the first level.

For external factors affecting decision of investing, most of the respondents considered
politic and energy policy of government at the first level.

For risk factors affecting decision of investing, most of the respondents considered risk in
principle and interest payment at the first level.

For problems of investing in oil bond, most of the respondents put high concern in
changes of government policies which might affect principle and interest payment.

For recommendations, most of the respondents suggested that the taxation from interest

of bond and every type of debenture would be exempted.



