Uniatia T144822

o do w < A P = @ 1 P VI

Iaguszaeddiigvesmsiine e edAnwifeileioais q mdudismua
v a 9 Q ar o 3 99 - ;’,’ -
avimuaaananniwiudalszmelneg Taolddoyasiodon dad Wounnsiny war.
2538 DUABUTUNIAL W.A. 2544

Y
a 1 Pl

Qs d‘ o =~ 9 g t 1 Q@ [

Tedeiiundne 1dud yadinsFevondnning yamnsdeviondn
v & a 9/ 1 o @ o o 1@ @ o
nINoANBYOIFaIUAIsEmA KanduaiIaswsEnd Autuum wezdaiisiamy

< ar L4 [} a q’// dy aa
amandnnindudlszmalnolueda Tunisfnuiasedl 1ddszgnd 1955 nsmaden Uni
) v 1
root iag Cointegration NONATOUMIANUTURUT Iz oz Az TUS s s oe du Saseiinley
&S o o @ 1 At o =} Ly o w t
nwnmnuTuiusvesilivdn q Aldedsiinadusarandaninduvsszmelng (SET
Index)
P=3 [ 9 V=t Y < o J 1
HAMSANY NN Yoyavesdsiinmiuaaiandnniwiuvalszmelne ya
y

t A o a L4 a ] @ 9 Qs 1
mMsFevInannindgnivesdamuamnlszmauardsinnuaaiandnnindus

= =Y A a's/ 1 3’ Y v & a  w 2
YsemeInoluedn fidnyueis vazideyavesyaninisdevionanning wansusina

a r a = v a Y o 1 ' @ @ 4

wsgnnd uasmiIuumlanyae Tt uaaddddivildensamanuduiuiszoy

@ o c:’ b7 a . . . .
v1maznsiuatszosdulasldngui Cointegration and error correction mechanism ‘14 4

:4! & a 4 as a o 9/ a0 @ 9 P
Uy Rnsenmanuduiuslagldgduuvaunisonneslasitdidsanstiosiaa

o o 1

b4 b 4 y
UONNINT HAMSANY MY Yarn1sFouondnning yanin1sdey
o o I's a 9 T a A ) @ o 4 ]
nannindgnivewasnuadsama wazdriinauaamananniniuvstszmelnelu
) = o s a a v v oA o o o t () 4 o
311¢! ummau‘wmﬁumﬂmammﬂ‘uwusmwﬁummwaﬂmwmmaﬂi:mﬂ"lmamwuﬂ

= ~ a  w 4 a T tta a f w oA
TAYNNTOAN YUTN Na@mmvﬂma'imﬂ'iz‘mcmmmzﬂmuvm UliliJi‘)‘V]ﬁ‘Wﬁﬂ'Oﬂ‘lfu‘ﬂﬂW

¥ o 4 ]
Huamandannswauralszmet Ine

The objective of this study is to investigate the factors determining the Stock Exchange
of Thailand Index. This study is based on monthly data from January 1995 to December 2001.

The factors in this study which tend to affect the Stock Exchange of Thailand Index are
total stock trading value, net trading value of foreign investment, gross domestic product, value
of the Thai Baht and one month lag SET index.

The unit root test provided the results that the data on SET index, net trading value of
foreign investment and one month lag SET index are stationary while total stock trading value,
gross domestic product and value of the Thai Baht are not. As a consequence; the long tenn
relationship among those factors and the short run adjustment process could not be
cstablished by the application the Cointegration and error correction mechanism using these sets
of data. Therefore, OLS regression is employed in this study as alternative method for analysis.

The results of - the investigation show that all factors under study except gross domestic
product and value of the Thai Baht are positively related to the SET index and have influenced

on the SET index.





