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The Market Structure and Competitive Behavior of The Companies in Real Estate
Condominium Project in Khon Kaen Province
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Abstract

The objective of this study is to investigate characteristic of the market structure and competition behavior
price and non-price of real estate condominium companies in Khon Kaen province. The study is focused on the
listed condominium in Khon Kaen province during the period 2010-2011. The total number of observation is 21
condo companies. The study used the quantitative analysis to analyze the market structure in order to find the
market share and measure the concentration of business by Concentration Ratio (CR), Herfindahl Index (HI), and
Comprehensive Concentration Index (CC). It is also used the competition theory to investigate the competition
behavior price and non-price in real estate condominium project in Khon Kaen province.

The results of this study were in the following: The market structure of real estate condominium in Khon
Kaen is found to be monopolistic companies and is concentrated in the moderate level. The trend of the competitive
market place and domestic market has the differences in term of imperfect substitution behavior for the completion
of entrepreneur in this business, if it is shown that non-price competition is the best strategic of the business.

Keywords: condominium, real estate, Khon Kaen Province, appraisal
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