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At present, risk management begins to get accepted and use to manage the uncertainties
throughout the organizations. Effective and Efficient risk management will become organization
to its best growth potential. This study aims to implement the risk management standard for
manufacturing industries. With this standard, the industries are able to attain the objectives.

The researcher firstly develops risk management model for manufacturing industries.
This model is divided into 6 parts which are scope and application; reference; terms and
definitions; document requirement; risk management process which refer to 7 step of risk
management process according to the Australian/New Zealand Standard on Risk Management
(AS/NZS 4360); and risk management for manufacturing industries. After developing the model,
the researcher implements the model with the paper industry.

The study reveals that the paper industry has 11 risks. The researcher analyses and
evaluates the risks, finds out that there are an extreme risk, 5 high risks, 3 medium risks and 2 low
risks. After treating the risks, an extreme risk and high risks are reduced to be 4 medium risks and
7 low risks respectively. It can be concluded that the implementation of the risk management

standard for manufacturing industries can be used in the manufacturing industries





