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The Effect of Liability Management and Its Affect on Value Performance

at the Stock Exchange of Thailand.
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Abstract

The objective of this research was to determine if liability management affects value
performance at the Stock Exchange of Thailand. Three hundred and seventy nine companies were
involved in the study. Statistics used for data analysis were multiple correlation analysis and
multiple regression analysis. The affects of Liabilities Management was regarded as an independent
variable that has relationships and positive effects on the Value Performance of the Stock Exchange.

The results revealed the following: 1) Liabilities Management Affecting other Liabilities had positive
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relationships on value performance 2) Liabilities Management Affecting, reserve funds had

negative relationships on value performance
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Variable Value Perfor- EPG DPD MDE Tolerance VIF
mance

X 13.31 34.93 7.93 34.74
S.D. 20.98 87.61 39.70 315.70
Value Performance - 0.165 0.172 0.005
EPG - 0.908 0.848 0.176 5.688
DPD - 0.929 0.086 11.637
MDE - 0.137 7.311

* significant at the 0.05 level
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. . (7 gﬁ A @ K o . a (=g o 6 o s .:1' 1 o v A
linearity #9%w (3303971 Manasay Multicol-  Hanaduwusnuluszduilivildifadayni

linearity laalden VIF U37ng31 @1 VIF 589 Multicollinearity (Black. 2006 : 585)
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Unstandardized Coefficients

(Value Performance)

Liabilities Management Affecting

B Std. Error p-value
Constant (a) 10.420 1.797 5.799 0.000
EPG 0.019 0.042 0.458 0.648
DPD 0.611 0.133 4.600 0.000*
MDE -0.076 0.013 -5.711  0.000*

F =12.717 P= 0.000 AdjR’> = 0.191

* significant at the 0.05 level
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